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II 


Trcasurij  Hullctiii 


Reporting  Basee 


Data  on  rooclpto,  cxpendlturea,  and  debt  whloh  appear  In  the 
"Trwa«ury  Bulletin"  are  baaed  largely  on  two  Troaeury  financial 
peporte,  the  "Dally  Statement  of  the  United  Statee  Treasury"  and 
the  "Konthly  Statement  of  Rooelpta  and  Expendltureo  of  the 
United  Statee  Oovernnent."  Certain  monetary  etatletloe  are  baeed 
lit  leaet  In  part  on  the  "Clroulntlon  Statement  of  United  Statoo 
Honey."  Where  theee  etate-nenta  are  given  ae  eourcea  for  In- 
dividual tablea,  they  are  cited  by  name  only.  Their  reepeotlve 
reporting  bases  are  deaorlbed  below.  For  other  data  In  the 
Bulletin,  Information  on  aouroee  or  reporting  bases  Is  given  In 
conneotlon  with  the  tables   themselves. 

The  nenthly  statement  of  reoeipta  and  expenditures  was  first 
published  for  Pebrunry  I95I*,  and  replaced  the  dally  statement  as 
the  primary  oouroe  of  information  on  budget  results  and  other 
receipt  and  expenditure  data  olaeelfled  by  type  of  account. 
At  the  eone  time,  the  dally  statement  was  changed  to  a  statement 
of  cash  depoelts  and  withdrawals  affecting  the  account  of  the 
Treasurer  of  the  United  Staten.  Both  publioatlons  have  provided 
QOB^arative  figures  on  their  respective  based  from  the  beginning 
of  the  fieoal  year  I953.  The  announcement  of  February  17,  195^. 
with  respect  to  these  reporting  changes  may  be  found  in  the 
April    19^14    issue   of   the   Bulletin. 

The  monthly  statement  shows  all  receipts  and  expenditures 
of  the  Oovernment,  including  those  made  from  cash  accounts  held 
outside  the  United  States  Treasury.  The  information  is  compiled 
from  reports  by  the  Troaeurei-  of  the  United  States  and  by  all 
other  collecting  and  disbursing  agencies,  Including  those  agencies 
which  maintain  oheoklng  aooounta  in  commercial  banke.  These 
reports  cover  transactions  recorded  in  the  accounts  of  the 
agencies  during  the  reporting  period.  The  net  of  the  trane- 
aetlone  ae  oompiled  from  these  reports  is  reconciled  in  the 
monthly  statement  to  changes  In  the  balance  in  the  Treaeurer'e 
account  and  in  caeh  held  outside  the  Treasurer's  account  and 
changes   in  the  public   debt   outstanding. 

Receipts  of  taxes  and  customs  duties  are  reported  on  a 
collections  basis.  Other  receipts  are  reported  partially  on  a 
collections  basis  and  partially  on  a  deposits  basis.  Expenditures, 
except  Interest  on  the  public  debt,  are  reported  on  the  baela  of 
ohuoke  issued  or  cash  payments  made  by  dieburslng  offloera. 
Triinsaot Ions  of  an  Interfund  or  Intragovernmental  nature  are 
Included  on  the  same  basis  even  though  the  actual  ieeuanoe  of 
checks  may  not  be  Involved.  Interest  on  the  public  debt  Is  in- 
cluded on  an  accrual  basis  beginning  with  flguroa  for  June  I955 
and  the  fiscal  year  1955.  Prior  to  that,  It  was  Included  on  a 
due  and  payable  basis.  The  eoffle  reporting  basis  as  that  in  the 
monthly  statement  provides  the  fiscal  year  figures  for  the 
Treasury's  "Combined  Statement  of  Receipts,  Expenditures  and 
Btdancee  of  the  United  States  Oovernment"  and  for  actual  receipts 
and  expenditures  in  the  "Budget  of  the  United  States  Oovernment." 


The  dally  statement  on  the  new  baele  was  first  issued  for 
February  17,  195"+.  In  the  deposits  and  withdrawals  as  shown,  no 
distinction  Is  made  as  to  the  type  of  aooounta  (budget,  trust, 
etc.  }.  The  depoelts  are  on  the  basis  of  certificates  of  deposit 
cleared  throu^  the  account  of  the  Treasurer  of  the  United  States. 
Total  withdrawals  are  on  the  basis  of  checks  paid  or  caeh  dln- 
buraements  made  out  of  the  Treasurer's  account.  Some  of  the 
withdrawal  classlf ioatlona  shown  are  reported  on  the  basle  of 
mailed  reporto  of  checks  Issued  and  are  adjusted  by  means  of 
clearing  accounts  to  the  total  of  cheoke  paid.  Except  for 
relatively  minor  amounts,  noncash  Interfund  and  other  Intra- 
govemmental  traneaotions  are  excluded.  The  public  debt  figures 
in  the  dally  stotement  also  ore  on  a  "clearance"  basis,  with  the 
exception  of  those  iseuanoe  and  retirement  traneaotions  reported 
on  the  baaie  of  telegrams  from  Federal  Reserve  Banks.  Noncash 
debt   traneaotions  are   Included,    however. 

The  dally  statement  before  February  I7,  195'*.  covered  not 
only  tranaactlons  cleared  through  the  Treaeurer'n  account  but 
also  certain  Oovomment  agency  tranaootions  which  were  handled 
through  ooBmerolal  bank  accounts,  and  included  nonoaeh  interfund 
and  other  Intragovemnenial  transactions.  It  provided  Information 
similar  to  th:kt  in  the  present  daily  statement  with  reepeot  to  the 
statue  of  the  Treasurer's  account,  and  similar  to  that  In  the 
preeent  end-or-month  dally  statement  with  respect  to  debt 
issuance,  retirement,  and  amount  outstanding.  Receipts  and 
expenditures,  however,  were  classified  by  type  of  account,  and 
the  budget  reeulta  shown  in  the  daily  stateoent  were  used  as  the 
basis  for  reflecting  the  reflults  under  the  President't  budget 
program  as  enacted  by  the  Congress. 

Receipts  were  on  the  basis  of  deposits  ae  they  cleared  the 
Treasurer's  account.  Expendltxiree  cleared  tlirough  the  Treasurer's 
account  were  reported  on  two  successive  bases.  Through  1946  they 
wore  on  the  basle  of  checks  paid  by  the  Treasurer  of  the  United 
States.  Beginning  with  19^7,  expenditures  made  through  the 
facilities  of  the  Treasury  Departrrent's  Division  of  Disbursement 
were  on  the  basis  of  checks  issued,  while  certain  others,  prin- 
cipally thoee  of  the  Department  of  Defense  and  its  predecessor 
organltatione,  were  on  the  basis  of  checke  paid.  Troneaotlone 
handled  through  commercial  bank  accounts,  oonsietlng  of  market 
transactions  in  public  debt  and  guaranteed  securities,  were  as 
reported  by  the  agencies.  Interest  on  the  public  debt  waa  in- 
cluded on  a  due  and  payable  basis  beginning  with  November  19'*9 
and  on  a  ohecka-paid   basis  prior  to  that  time. 

The  circulation  statement  reflects  transaotione  U^rough  the 
Treasurer's  account  which  affect  monetary  etooke  of  gold  and 
silver  and  the  amounts  of  coin  and  currency  in  the  money  supply 
of  the  country.  It  le  iaeued  later  than  the  dally  etateoent, 
however,  and  the  figures  are  based  on  transactions  ooneuiiunated 
during  the  reporting  period  even  though  some  may  not  have 
cleared    the   Treasurer's   account   during    that    period. 


November  i957  a-i 


Treasury  Financing  Operations 


Weekly  Treasury  Bills  Refunded 

The  five  weekly  maturities  of  October  hills  totaling  $g.l 
billion  were  refunded  by  new  91-day  bills  in  eaulvalent  amounts. 
The  maturing  bills  were  91-day  Issues  except  the  maturity  of  October  3 
which  was  a  90-day  issue.  The  first  four  Issues  were  for  |1.6 
billion  each  and  the  fifth  was  for  $1.7  billion.  Average  rates  of 
discount  on  the  new  issues  were  3«52S  percent  for  October  3;  3.525 
percent  for  October  10;  3.660  percent  for  October  17;  3.619  percent 
for  October  24-;    and  3.621  percent  for  October  3I. 


Rote:  Details  of  Treasury  market  financing  operations  are  shown  elsewhere  In 
this  Issue  of  the  "Treasury  Bulletin,"  In  the  tables  on  "Offerings," 
"Allotments,"  and  "Disposition,"  respectively,  of  marketable  leouee  of 
bonds,  notes,  and  certificates  of  indebtedness,  and  in  the  table 
"Offerings  of  Treasury  Bills." 
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SUMMARY  OF  FEDERAL  FISCAL  OPERATIONS 


(In  Hlllloas  of  dollu-e) 


Budget  recelpta  and  expendlturoB 


Hot 
rocelpte 

1/ 


Ecpend- 
Ituree 


Surplua, 
or 

deficit 
(-)   2/ 


Net  of 
truet 
account 
and  other 
trans- 
act lone 
2/3/ 


Clearing 
account, 

etc.  y 


Het 
lucreaae 

m 

public 
debt,   or 

decreaee 
(-) 


Net 

Increaae   In 
Treasurer's 
account 
balance ,    or 
decrease   (-) 


Freasurer* 

account 

beOAOce 


Levels,  end  of  period 


Debt  outstanding 


Public 
debt 


Guaranteed 
securities 


Total 

Federal 

securities 


Subject  to 
limitation 
5/ 


Fiscal  jraare: 


19^6. 
191»7. 
igUB. 
19't9- 
1950. 

1951. 
1952. 
1953. 

1955. 


1956... 
1957  p. 


1958  (Eat.). 


Calendar  jeare: 

19^6 

19''7 

I9I18 

19">9 

1950 


1951. 
1952. 
1953. 

1955. 

1956. 


1956 -January. . 
^•hruary. 
March 


April. 
May... 

June. . 


Julj 

August .... 

September . 

October. . . 
Rovesber . . 
December . . 

1957 -January... 
February . . 
March 


April 

May 

June  p 

July 

Angnat 

September... 


39,771 
39,786 
1.1,1.88 
37,696 
36,1.95 

1.7,568 
61,391 
61., 825 
64,655 
60,390 

68,165 
70,989 

73,525 


38,568 
1.0,389 
U0,861. 
37,511. 
37,306 

52,979 
61., 81.0 
63,81.1 
61,171 
63.358 

TO,99» 


l.,68U 

6,195 

U,313 

u.osa 
5,050 

U,601 

3,1*85 
U,95k 
6,218 

3,18^ 
l.,8l8 
5,1.12 

l.,809 

6,188 

10,737 

"•,256 

5,282 

11,61.8 

3,057 
5,128 

7,225 


60,1.1.8 

39,032 
33,069 
39,507 
39,617 

l.U,058 
65,1.08 
7!., 271. 
67,772 
61,570 

66,51.0 
69, 3W. 

71,996 


Ul,080 
37,955 
35,623 
1.1,106 
37,728 

56,337 
70,682 
72,997 
61., 851. 
66,129 

67,216 


5,271. 
l.,950 
5,399 
5,387 
5,^7 
6,937 
5,5l'2 
5,902 
It,  918 

5,995 
5,726 
5,718 

6,095 
5,7'«3 
5,581. 

5,987 
5,9W. 
6,190 

6,3'>7 
5,930 
5,667 


-20,676 

751. 

8,1.19 

-1,811 

-3,122 

3,510 
-U,017 
-9,1*9 
-3,117 
-l.,l80 

1,626 
1,61.5 

1,529 


-2,512 

2,1.31. 

5,2U1 

-3,592 

-1.22 

-3.358 
-5,81.2 
-9,157 
-3,683 
-2,771 

3,779 


-590 
1,21.5 
5,911. 
-1.305 

-J.I7 
l.,66l. 

-2,057 

-91.8 

1,300 

-2,812 

-908 

-307 

-1,286 

1.1.6 

5,153 

-1,731 

-662 

5,1.58 

-3,290 

-See 
1,559 


-52k 

-1,103 

-291. 

-1.95 

99 

679 
11.7 
1.35 
328 
231 

-191. 
181 

-1.83 


-1,386 
-350 
-229 
-502 
311 

815 
-1.1 
101 
739 
-259 

267 


-162 
127 
-33 

265 

• 

-95 

-172 
26 
107 
-62 

• 

266 

U6 
229 
-222 

21.7 

-325 

-29 

-19 
96 
162 


555 

-507 
366 
1.83 

-2lU 
-UOl 
-250 
-303 
281. 

522 

-558 

81. 


362 
-21.0 
199 

231. 
87 

-106 
-319 
-209 

-31. 

376 

-21 


179 

73 

198 

236 

21. 

-301. 

-31. 
22 
146 

110 
21.8 

-920 
1.07 

-131 
163 

333 

70 

-973 

253 

-2l7 

II.9 


10,71.0 

•U,136 

-5,991. 

1.78 

l.,587 

-2,135 
3,883 
6,966 
5,189 
3,U5 

-1,623 
-2,221. 

-1,527 


■18,966 

-2 ,21.9 

-4,100 

'.,331 

-1.23 

2,7U 
7,973 
7,777 
3,582 
2,019 

-4,11.1 


-720 
60 

-3,764 

-556 

941 

-3,978 

-105 
2,919 
-1,304 

1,022 

1,731. 

-389 

-399 

40 

-1,271 

-991 

1,226 

-4,707 

1,942 

1,376 

567 


-10,460 
-10,930 

1,624 
-1,462 

2,047 

1,839 

-388 

-2,299 

2,096 
-551 

331 

-956 

-397 


-22,502 

-405 

1,111 

471 
-447 

62 

1,770 

-1,488 

603 

-635 

-U7 


-1,293 

1,504 

2,316 

-1,360 

548 

287 

-2,369 

2,019 

249 

-1,71.1 

1,074 

-1,350 

-1,162 

584 

3,824 

-2,142 
308 
-250 

-1,115 
2, '•36 


14,238 
3,308 
4.932 
3,470 
5,517 

7,357 
6,969 
4,670 
6,766 
6,216 

6,546 
5,590 

5,193 


3,502 
3,097 
4,208 
4,679 
4,232 

4,295 
6,064 
4,577 
5,180 
'.,5l'5 

4,427 


3,252 
4,756 
7,072 

5,712 

6,259 
6,546 

I., 178 
6,197 
6,445 

4,704 
5,778 
4,427 

3,265 
3,849 
7,673 

5,532 
5,840 
5,590 

I.,1'75 
4,898 
7,335 


269,422 
258,286 
252,292 
252,770 
257,357 

255,222 
259,105 
266,071 
271,260 
274,374 

272,751 
270,527 

269,000 


259,149 
256,900 
252,800 
257,130 
256,708 

259,419 
267,391 
275,168 
278,750 
280,769 

276,628 


280, 04g 

280,106 

276,345 
275,789 
276,729 

272,751 
272,645 
275,565 
274,261 

275,283 
277,017 
276,628 

276,229 
276,269 
274,999 

274,008 
275,234 
270,527 

272,469 
273,845 
274,412 


476 
90 
73 
27 
20 

29 
46 
52 
81 
44 

74 
107 


339 
81 
55 
30 
24 

42 
5i 
76 
31. 
53 

103 


53 
58 
59 
56 
62 
74 

74 
79 
85 

89 
94 
103 
107 
109 
109 

103 
103 
107 

107 
109 
115 


269,898 
258,376 
252,366 
252,798 
257,377 

255,251 
259,151 
266,123 
271,341 
274,418 

272,825 
270,634 


259,487 
256,981 
252,854 
257,160 
256,731 

259,461 
267,445 
275,244 
278,784 
280,822 

276,731 


280,102 
280,167 
276,404 

275,845 
276,791 
272,825 

272,719 
275,644 
274,346 

275,372 
277,111 
276,731 

276,335 
276,378 
275,108 

274,111 
275,337 
270,634 

272,575 
273,95k 
274,527 


268,932 
257,491 
251, 5k2 
252,028 
256,652 

25't,567 
258,507 
265,522 
270,790 
273,915 

272,361 
270,188 


258,55k 
256,127 
252,057 
256,413 
256,026 

258,794 
266,821 
274,671 
278,256 
280,348 

276,276 


279,630 
279,696 
275,935 
275,378 

276,326 
272,361 

272,257 
275,183 
273,886 

274,915 
276,655 
276,276 

275,882 
275,926 
274,657 

273,662 
274,889 
270,188 

272,131 
273, 5U 
274,085 


Source:  Actual  figures  throi^  the  fiscal  year  1952  and  the  calendar 
year  1953  are  from  the  dally  Treasury  statement,  and  thereed'ter  In 
each  caee  they  are  from  the  monthly  statement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases, 
see  Page  II);  estimates  are  from  the  Midyear  Berriew  of  the  1958  Budget, 
released  October  1,  1957,  includlj^  effects  of  proposed  legislation. 
More  detailed  Infarmatlco  with  respect  to  the  figures  on  this  page 
*111  be  found  in  succeeding  tables. 

1/  Gross  receipts  less  transfers  of  tax  receipts  to  certain  tnist  funds 
(see  page  2),  and  refunds  of  receipts. 

2/  Transactions  of  the  Foreign  Bconomic  Cooperation  Trust  Fund,  estab- 
lished under  Section  114  (f)  of  the  Bconomic  Cooperation  Act  of  1948 
(62  Stat.  150),  are  consolidated  vlth  budget  expenditures. 

^     Consista  of  transactions  of  trust  and  deposit  fimds,  Investment  by 
Government  agencies  In  public  debt  eecurities,  and  redemption  or  sale 
of  obligations  of  Govermmsnt  agencies  In  the  market;  excess  of  re- 
ceipts, or  expenditures  (-).  For  detail  of  content,  see  page  6. 

4/  For  checks  outstanding  and  talegraphlo  reports  fmn  Federal  Reeerve 


Banks  beginning  vith  1947;  public  debt  Interest  accrumd  and  mipald 
beglmii^  vith  June  and  the  fiscal  year  1955  (poreviously  included 
frca  Hovember  1949  aa  Interest  checks  and  coupons  outstanding); 
also  deposits  In  transit  and  changes  In  cash  held  outside  the  Treas- 
ury and  in  certain  other  accounts  beginning  vith  the  fiscal  year  195k. 
■at  Increaae,  or  decrease  (-). 

^    For  current  Bonth  detail,  see  section  on  "Statutory  Debt  Limitation" 
in  each  iasiM  of  tba  Bulletin.  The  limitations  in  effect  during  the 
period  covered  by  this  table  and  the  date  vhen  each  became  effective 
are  as  follova:  April  3,  19k5,  $300  biUion;  June  26.  19k6,  $275 
birUon;  August  28  1954,  $28l  biUion;  July  1,  1956.  $278  billion; 
and  July  1,  1957,  $275  billicn.  Guaranteed  eecurities  are  Included 
undar  the  llmitatlcn  beglmlng  April  3,  19k5.  Savings  bonds  are 
Includad  at  cnrrsnt  redei^tloQ  value  beglnnii^  June  26,  19k6,  and 
at  maturity  value  prior  to  that  time.  In  the  debt  outstanding, 
savings  bonds  sre  carried  at  current  redemption  value. 

•   Less  than  $500,000. 

p   Prslimlnary.  n.a.   Hot  available. 
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.BUDGET  RECEIPTS  AND  EXPENDITURES. 


Table  1«-  Receipts  by  Principal  Sources 

(In  HlUlGos  of  dollars) 


Fiscal  year 
or  Boath 


Incone   and  profits  taxes 


Corpo- 
ration 
2/ 


Hot 

withheld 

2/3/ 


Withheld 
3/ 


Total 

incoae 

and 

profits 


Internal  r«Teoue  ^ 


B^tloyaent  taxes 


For  old-age 
and  disa- 
bility in- 
surance 

i/  y 


For  rail- 
road re- 
tireaent 


2/ 


For  un- 

e^iloyaent 

Insurance 


6/ 


Total 
eiq>loy- 
aent  2/ 


Xxclse 

taxes 

2/ 


Estate 
and  gift 
taxes  2/ 


Taxes  not 

otherwise 
clABBif led 
2/ 


Total 

Internal 

rerenue 


1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957  P 

1958  (Set.)... 

1957 -January . . 
yebruary. 
March 

April 

MV 

June  p . . . 

July 

At^uat... 
September 


1958  to  date.. 


21,523 

18,265 
21,299 
21,531 

21,500 


Wl 
I1I15 
,327 
5eo 

508 

,722 
5kl 
355 

,30U 


3,200 


I8,lfl9 
2U,2l8 
32,826 
33,012 


10,7l>7 

10,396 
11,322  2/ 
12,302 


10,073 
13,535 
18,521 
21,351 
21,635 

21,25lt 
2k, 012  2/ 
26,710 


kl,600 


28,263 
37,753 
51,3k7 
5k, 363 
53,906 

k9,915 
56,633 
60,5*2 

63,100 


2,101 
871 
785 

1,085 
3,838 
2,083 

3,587 

5,153 

10,195 

2,827 

897 

1,818 

819 
3,690 
2,235 

k,l66 

5,089 

10,775 

269 
128 

1,823 

l,0k7 
3,678 
2,163 

1,857 
k,l6l 

6,290 

2,106 

3,120 
3,569 
k,086 
k,537 

5,3k0 
6,337  2/ 
6,63k 

7,830 


255 
807 
632 

617 
1,229 
536 
3k6 
919 

ue6 


6.888 


1?.308 


1,750 


550 
578 
735 
620 
603 

600 
63k 
616 

625 


21 
83 
50 

15 
83 
52 
19 

ek 

5k 


157 


226 
23k 
259 
277 
285 

280 
325 
330 

3kO 


ko 

270 

10 

2 

1 
2 

1 
1 
1 


2,883 
3,931 
k,562 
k,983 
5,k25 

6,220 
7,296 
7,581 

8,795 


10,01k 

9,2U 
10,00k 
10,655  10/ 


U,22k 


316 

1,160 

692 

856 
87k 
931 

120 

92 

131 

633 

1,31k 
589 

812 
965 
892 

19k 
161 
108 

366 
1,003 

5kO 

955 
965 
982 

126 

129 

99 

1,909 


2,8k2 


8,303 

9,k23 

9,726 

10,825 

9k5 

936 
1,171 
1,378 

l,k75 


35k 


98/ 

7 

5 

16 


2 

-3 

• 

2 
20 
-29 

1 
1 


39,kk9 
51,106 
65,635 
70,171 
70,300  8/ 

66,289 
75,109 
80,172 

8k,59k 


k,88l 
7,276 

11,950 
5,807 
7,5k9 

12,329 

3,306 
6,259 
7,852 

17.kl7 


riecal  year 
or  aonth 


Mlscel- 
laneouB 
receipts 
1/ 


Total 

budget 

receipts 


Deductions  ttoa  budget  reeelpte 


Transfers  of  tax  receipts  to 


FOASI 
Trust 
Fund 
W 


Federal  Disa- 
bility Inaursvxce 
Trust  Fund 


Railroad 

Betirenent 

Account 

1^ 


Hi{{favay 
Trust 
rtoid 
iit/  . 


Befunda  of  receipts  15/ 


Internal 
rerenue 


Total 
refunds 


Ret 

budeet 

receipts 


1950. 
1951. 
1958. 
1953. 
195k. 


1955... 
1956... 
1957  p. 


1958  (let.). 


1957 -January... 
February.. 
March 

April 

May 

June  p — . 

July 

Angust..... 
Septeaber. 


kS3 
68k 
551 
613 
568 

606 
705 
75k 

780 


53 

66 

65 

6k 
58 

70 
65 
65 


l,k39 
1,639 
1,81k 
1,865 


kl,311 
53,369 
67,999 
T2,6k9 


2,3U  8/  73,173 


2,559 
3,006 
^,709 

2,900 


333 
157 
129 
270 
lk7 
392 

358 
150 

193 


1958  to  date 200 


69,k5U 
78,820 
83,635 

88,27k 


5,279 
7,k86 

12,lk5 
6,1U2 
7,759 

12,779 

3,73k 
6,k75 
8,109 


701        18,318 


2,106 
3,120 
3,569 
k,086 
k,537 

5,Oko2/ 

6,337 

6,301 

6,960 


255 
755 
566 

586 

,111 
k70 

308 
815 
k31 


1,55k 


333 
870 


58 
66 

31 
U9 
66 

38 
10k 
55 


197 


550 
575 
738 
620 
603 

599 
63k 
616 

625 


21 
83 
50 

15 
83 
58 

19 
8k 
5k 


157 


l,k79 
2,12k 


2,135 
2,082 
2,275 
3,095 
3,3k5 

3,k00 
3,653 
3,89k 

k,lk0 


16 
15 
18 
17 
20 

22 
23 
20 

26 


8 
9 
9 
6 
11 

k 
8 
3 


Ikl 

51 

1 

205 

201 

2 

120 

60k 

2 

a2k 

1,128 

2 

109 

1,055 

1 

137 

kOk 

1 

17k 

137 

1 

219 

123 

1 

207 

135 

2 

601 


395 


2,160 
2,107 
2,308 
3,118 
3,377 

3,k26 
3,68k 
3,917 

k,170 


52 
203 
606 

1,130 

1,057 

k06 

138 
12k 

137 


kOO 


36,k95 
k7,568 
61,391 
6lt,825 
6k, 655 

60,390 
68,165 
70,989 

73,585 


k,809 

6,188 

10,737 

k,256 

5,282 

ll,6k8 

3,057 
5,128 

7,225 


15,  ku 


Source:  Actual  flgurea  thro\^  1952  are  froa  the  daily  Treasury  state- 
ment and  thereafter  froa  the  Monthly  atateaent  of  racelpte  and  ex- 
penditures of  the  GoTemasnt  (for  explanation  of  reportli^  bases 
see  page  11);  estlaatea  are  froa  the  Midyear  BsTlew  of  the  I958  Budaat, 
released  October  1,  1957,  Including  effects  of  proposed  legislation. 

1/  For  furthsr  detail,  see  tables  under  "Internal  Bereniue  Collections." 

2/  Brsakdovn  was  not  Bade  In  the  dally  Treasury  atataasnt  and  the 
aonthly  stateasnt  for  years  prior  to  195k . 

3/  Beginning  January  1951,  the  distribution  of  receipts  between  l^i- 
Tldual  Inccns  taxes  and  old-age  and  disability  lnain*ance  taxes  is 
■sde  In  accordance  with  prorlslone  of  8sc.  201  of  the  Social 
Security  Act,  as  aaended  (1(2  U.S.C.  kOl),  for  transfer  to  the 
Federal  Old-Age  and  SurvlTora  Insurance  Trust  Fund  (see  footnote  11), 
and  after  December  1956  also  for  transfer  to  the  Federal  Oisabillty 


Insurance  Truat  Fund  (sse  footnote  12). 

k/  Taxes  on  ejq)loyers  and  eiq>loyees  under  the  Federal  Insurance  Cootrl- 
butlona  Act,  as  aasoded  (26  U.S.C.  3101-3125),  and,  beginning  with  ttaa 
taxable  year  1951,  tax  on  self -employed  IndlTlduals  under  ths  Self- 
fiqiloyaent  Coatrlbutloas  Act,  as  aaended  (26  tJ.S.C.  Ik01-lk03).  The 
Social  Security  Act  Anendaents  of  1956,  approred  August  1,  1956,  In- 
creased the  rates  of  tax  applicable  to  wages  paid  and  taxable  years 
beginning  after  December  31,  1956,  to  proTlde  for  disability  in- 
surance (see  footnote  12). 

^    Taxes  on  carriers  and  their  sivloyees  undsr  the  Ballroad  latlreasat 
Tax  act,  aa  awnded  (26  U.S.C.  3201-3233). 

6/  Tax  on  eq}loyere  of  k  or  acre  under  the  Federal  oneq>loyaent  Tax  Act, 
as  aaended  (26  D.S.C.  3301-3308);  with  respect  to  aerrlcee  perforaed 
before  January  1,  1956,  the  tax  was  Imposed  on  e^loyers  of  8  or  more. 

Remaining  footootea  on  page  5. 
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-BUDGET  RECEIPTS  ARD  EXPEHDITUEES . 


Table  2.-  Expenditures  by  Agencies 

(m  ■lllloas  of  dollu-g) 


rieoal  yvar 
or  Bontii 


LsglalatlTe 
branch 


Jodie  lor  J 


SzacutiTe 
Office 
of  the 
PresldsBt 


Fusda 

appropriated 
to  tha 
Rrealdent 


Independent 
offloee 


General 
Serrlcee 
Malnla- 
tratlon 


HouBlng 
and  Boae 
finance 
Agency 


Agriculture 
Departaent 


1953 

195^ 

1955 

1956 

1957  P 

1958  (fct.)... 

1957 -January.. 
February . 
March 

April.... 
•tay 

JOM   p.  .  . 

July 

Augnat . . , 
September 

1958  to  date.. 


7l>,27ll 
67,7TS 
6l»,570 
66, 5^0 
69,3W>  k/2/ 

71,996  1/ 


6,095  8/ 

5,7'>3 

5,581. 

5,987 
5,9W» 
6,190 

6,3"'7 
5,667 


17,91*  2/ 


61 
59 
65 
85 
97 

iia 


8 
6 

3 

9 

7 

9 

10 

7 
11 


29 


27 
28 

30 

37 
39 

Ii2 


9 

9 

9 

10 

10 


5,782 
5,282 
'1,381 
'•,'•73 
'•,073 

"►,199 


321 
286 
It06 

290 
'M15 
556 

lUX) 
272 
311 


983 


6,905 
6,473  1/ 
6,791 

6,982  2/ 
7,711 

8,'.31 


712  8/ 

613 

611. 

628 
688 
660 

587 
667 

573 


1,828 


1,107 
806 
973 
523 
570 

'•99 


54 
38 
3'* 

Ul 

kl 

100 


U3  2/ 

33 

3tJ 


ni» 


385 
-615 
129  2/ 

39 
-31 

250 


-ko 
llfO 

-162 

-11.8 
-43 
-51 
100 

-e6 

73 


11.8 


3,217 
2,915 
'•,636 
5,177 
5,021 

5,'^83 


1.69 
323 
1.06 

1.75 
317 
547 
681 
233 
415 


1,329 


1,063 
1,000 

1,077 
1,281  3/ 

563  ye/ 

645 

36 
49 

47 

45 
61 

47 

49 
56 
52 


158 


Fiscal  year 
or  aoDt-h 


Dsfenae  Departaent 


Mllltarr 
fuoctlona 


ClTll 

fmctlone 


Ubdlatrlbuted 

forelga 

tr  ansae  tlona 


Health, 

Biuoation 

and 

Welfare 

Deparlsaent 


Ulterior 
Depart- 
aent 


Justice 
Dopart- 
nent 


LaVir 

Dopart- 

■snt 


Poet 
Office 
Depart- 
aent 


State 
Depart- 
aent 


Treaaurj  Departaant 


On 

public 
debt  10/ 


On 
refunds 
of  taxes 


District 

of 

Coluabla 

11/ 


1953 

1954 

1955 

1956 

1957  P 

1958  (Bst.)... 

1957 -January.. 
February. 
March 

April 

May 

June  p.. . 

July 

Auguat..., 
Septenber. 


1958  to  date.... 


43,611 
40,336 
35,532 
35,791 
38,257 

38,000 

3,358 
3,228 
3,239 

3,475 
3,420 
3,162 
3,200 
3,532 
3,036 


9,768 


813 
605 
548 
573 
639 

655 

49 
35 
38 

52 
49 
59 
61 
60 
65 


186 


-8 
20 
-19 

72 

-100 

-3 


1,920 
1,981 

1,993 
2,071 
2,295 

2,675 


220 
212 
183 

228 

182 
144 

257 
249 
182 


688 


587 

535 

515 

5256/ 

572 

597 

39 
54 
39 

39 
52 

43 
49 
79 
57 


185 


171 
183 
182 
216 

214 

223 

17 
16 
18 

18 
22 

17 
16 
18 

16 


51 


300 
355 
394 
412 
417 

407 

74 
19 
17 

39 
18 
55 
56 
14 
34 


104 


659 
312 
356 
463 
522 

6J7 

65 

48 
64 

44 
93 
43 
50 
20 
89  12/ 


159 


271 
156 
136 
1413/ 

175 

210 


15 

17 
3 

14 
6 

17 

41 

13 

18 


6,504 
6,382 
6,370 
6,787 
7,249 

7,801 


74 
83 
62 
54 
57 


651 

3 

585 

6 

601 

4 

604 

6 

604 

5 

646 

5 

659 

6 

628 

6 

630 

8 

72 


1,917 


798 
873 

3681/ 
879 

748 
600 


45 
44 
44 

52 
74 
127 
55  2/ 
61 
53 


170 


12 
13 
22 
22 

26 

37 


1 
1 

23 


23 


Source:  Actual  figures  are  from  the  monthly  atatement  of  receipts  end  ex- 
pendlturee  of  the  Government  (for  explanation  of  reporting  bases,  see 
page  II);  estimates  are  from  the  Midyear  Review  of  the  195&  Budget, 
released  October  1,  1957,  Including  effecte  of  proposed  legislation. 

Rote:  Figures  In  thla  table  are  for  agenclee  as  constituted  at  the  tine 
the  expenditures  vere  made,  and  therefore  do  not  necessarily  represent 
functions  which  are  comperable  over  a  period  of  time.  For  expenditures 
by  fxinctlons  on  a  consistent  basis,  see  Table  3. 

1/  Expendlturea  for  Beconstructlon  Finance  Corporation  are  Included  under 
"Independent  offices"  through  1954,  and  under  "Treasury  Department, 
Other"  thereafter,  except  functlcms  transferred  to  Export-Import 
Bank,  Federal  national  Mortgage  Association,  and  Sm^n  Business 
Administration. 

2/  Expenditures  for  Federal  Home  Loan  Bank  Board  are  included  under 

"Housing  and  Home  Finance  Agency"  through  1955,  and  under  "Independent 
offices"  thereafter. 

i/  Expenditures  of  $1  lallllon  In  1956  from  prior  year  appropriations  to 
the  Commerce  Department  for  the  Rama  Road  ere   Included  under  that 
Department  In  this  table,  while  the  1953  Budget  document  Includes  them 
under  State  Department  In  combination  with  expenditures  from  the  1956 
appropriation  for  the  aane  purpose . 

4/  Beginning  with  1957,  Federal  aid  for  highways  Is  excluded  from  budget 
expenditures  and  Included  In  trust  account  expenditures  (see  Table  1, 
footnote  14 ) . 

^  Totala  Include  unclassified  expenditure  transfio**  until  these  have 


2/ 


10/ 
12/ 


been  distributed  In  final  figures. 

Expenditures  for  Aleeka  road  construction  are  included  under  Interior 
Department  through  1956  and  under  CoMBerce  Department  beginning  1957. 
Total  Jncludea  allowance  for  contlnfiencles  amoxintlng  to  $200  million. 
Effective  January  1,  1957,  the  production  credit  oorporetlone  were 
merged  in  the  Federal  Interaedlete  credit  banks,  purauent  to  the  Farm 
Credit  Act  of  I956,  approved  July  26.  I956  (12  U.S.C.  1027).  There- 
after operations  of  the  banke  (as  mixed -ownership  corporations)  are 
classified  as  trust  enterprise  funds  and  are  Included  net  In  trust 
account  expend Ituree;  previously  the  operations  of  the  banke  and 
the  corporations,  respectively ,  were  claaelfled  as  public  enterprise 
funda  and  were  Included  net  In  budget  expenditures.   Adjuetnents 
for  thla  change  in  claeeif icatlon  are  incorporated  In  the  January 
flgurea. 

Effective  July  1,  1957.  certain  activities  of  the  Federal  Facilities 
Corporation  were  tranaferred  to  GenereUl  Services  Administration 
frcHB  the  Treasury  Departaent, pursuant  to  Executive  Order  10720, 
dated  July  11,  1957- 

Effective  June  30,  1955»  Interest  on  the  public  debt  is  reported  on 
an  accrual  basle. 

Conslats  of  Federal  payaent  and  loans  and  advances. 

Includes  adjustaent  of  receipts  of  approximately  $33  alllloD  applicable 
to  the  prlcff-  accounting  period. 
Uss  than  $500,000. 
Frellalnary. 
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.BUDGET  EECEIPTS  AND  EXPENDITURES. 


Table  3.-  Expenditures  by  Functions,  Fiscal  Years  1953  to  Date 

(In  ■llllons  of  dollar e) 


Major  B»tloD«l  »»ovirltj; 

Diraotlon  and  oooardinatlon  of  dafanae 

Air  Force  defanaa 

Ar^7  daf ©naa 

Saval  defanae 

Other  central  defenae  aotlTitiea 

DBTelopaent  and  control  of  atoado  energy 

Stockpiling  and  defenae  production  expanalon 

NntMd  ■aoMTity  yro^nm  -  autual  dafanaa  aaalataaea: 

Military  aaaiatanoe 

Defenae  aupport 

Total  najor  national  aecurltj 


International  affair  a  and  finance: 

Conduct  of  foreign  affaire .- 

Bccnoalc  and  technical  derelopaent  i/  2J . . . . 
foreign  Inforaatlon  and  exchange  actlTltlea. 

Total  International  affaire  and  finance 


Veterana*  aartlcea  and  benefltal 

Veterana*  education  and  training  i/ 

Other  Tatarane*  readjuatnent  beneflta  ii/ 

Veterans'  ccapenaatlon  and  penslcna 

Veterana*  Inaurance  and  aerrlcenan'a  Inrterol tlaa. 

Veterana'  hoapltala  and  nedlcal  care 

Other  Teterana'  aerrlcea  and  adxinlatratlon 

Total  Teterana*  aerrlcee  and  henaflta 


Lahor  and  welfare: 

Labor  ai^  aanpover • 

Public  aaalatance 

FroBotlon  of  public  health 

ProBOtlGO  of  education 

Oeneral-piirpoee  reaearch,  llbrarlea,  and  ■uaeuBa. 

Correctional  and  penal  Inatltutlona 

Other  welfare  aerrlcee  and  adalnlatratlon 


Total  labor  and  welfare. 


Agriculture  and  agricultural  reaourcee: 

Stabilization  of  farm  prlcea  and  fwi  Inoaaa  5/. 
Financing  farm  ownerahlp  and  operation  2/  6/. . . . 
rinanclng  rural  electrification  and  telephones.. 

Conaerratlon  and  deTelopnent  2/ 

Keaearch,  and  other  agricultural  aerrlcee  2/.... 


Total  agriculture  and  agricultural  reaourcaa. 


Ratural  reaourcaa: 


Conaerratlon  and  deTolopaent  of  land  and  water .... 
Conaarratlon  and  developnent  of  foreat  reaourcaa.. 
Conaerratlon  and  development  of  mineral  reaourcaa. 
Conaerratlon  and  derelopment  of  fish  and  wildlife. 

Becreatlonal  uae  of  natural  reaourcaa 

General  reaoxirca  aurrejra  and  admlnlatratlon 

Total  natural  reaourcaa ; 


Cniwarce  and  houalng: 

Promotion  of  water  tranaportat Ion 

ProTlelon  of  hlghwaja 

Promotion  of  arlatlon 

Poatal  aerrlce '/""/ 

Ccevunlty  derelopment  and  facllltlea  2/  20/ • 
Public  houalng  programa  U/. 


Other  alda  to  housing  3/^J... 
Other  alda  to  bualneaa  Il7j4/- 


Begulatlon  of  o< 

ClTll  defenae 

Disaster  Insurance,  loma 


iroe  and  finance. 


relief  12/. 


Total  CO 


erce  and  houalng. 


Gaoeral  goremmant: 

Leglslatlre  fuDctlona 

Ji^lclal  functions 

Sxacutire  direction  and  aanagement 

Pederal  financial  management 

General  property  and  recorda  management 

Cmitral  personnel  management  and  employment  coata 

ClTllian  weather  aerrlcee 

nrotectlre  aerrlcee  and  alien  control 

Tarrltorlea  and  poaaeaalons,  snd  District  of  Colvabin. 
Otbsr  general  goremment 


Function 

code 

number 


Total  general  goremaent. 


051 
052 
053 
05V 
055 
056 
057 
058 


151 
152 

153 


101 
102 
103 
iCl 
105 
106 


211 
212 
213 
2Hl 
215 
216 
217 


351 
352 
353 
35^ 
355 


kOl 
It02 
W3 
UOU 
li05 
li09 


511 
512 
513 
51'» 
515 
516 
517 
518 
519 

520 
521 


601 
6ae 
60J 

6oli 
605 
606 
607 
608 
609 
610 


1953 


15 

15,085 

l6,2li2 

11,875 

39k 

1,791 

1,008 

3,95* 

1,'»67 

51,830 


150 
"•93 
106- 


7l>9 


659 
138 
2,U20 
102 
757 
223 


"1,298 


281 
,332 

318 

288 
36 
27 

Ikh 


2,1(26 


2,125 

109 

239 

317 

l'»5 
2,936 


1,23'' 

107 

38 

3'' 

30 

Zk 

i.UtS" 


"•55 

5T2 

239 

659 

"•5 

29 

"H3 

-Ul 

137 

51 

12 


2,502 


"•9 
29 

u 

l>l^2 
185 
387 

28 
l'>7 

55 
llrt) 


195"* 


12 

15,668 
12,910 
11,293 
"•52 
1,895 
l,0"t5 

3,629 

967 

"•7,871 


130 

91 
765 


5"^6 
158 
2, "182 
100 
782 

188 

"•,256 


277 
1,'»39 

290 

271 
35 
26 

l't7 

g,"^e5 

1,689 
256 

217 

2"M> 

150 

2,557 


1,056 
117 
37 
38 
33 
35 

1,315 


370 
586 
275 
312 
37 
JlOl 
-lliZ 

-330 

"•5 
60 

1_ 

6Vt 


"•9 
29 
11 

"•"•9 

155 
93 
26 

160 
53 

213 

1,239 


1955 


13 

l6,li07 

8,899 

9,733 

"•81 

1,857 

gkk 

2,292 

1,'(63 

>«,090 


121 
U96 
100 

718 


(Continued  on  following  pagsT 


66") 
150 
,681 
57 
727 
178 


"•,"•57 


328 

1,"(28 

275 

321 

56 

28 

U5 

2,552 


3,508 
236 
20lt 
286 
177 

".,"tU 


935 
118 
37 
".3 
35 
3"^ 


1,202 


3U9 

61>7 

253 

356 

56 

-U5 

270 

-JlOlt 

38 

"•2 

12 


1,502 


60 

31 

12 
"•31 
l6lt 
U5 

25 
157 

67 
139 


1,201 


1956 


1957  P 


lU 

16,7"^9 

8,702 

9,7"^U 

582 

1,651 

588 

2,6U 
1,18U 

"•1,825 


120 
"•32 
111 


662 


767 
123 

2,798 
105 
788 
176 


"•,756 


"•75 
1,''57 

351 

275 
60 
31 

126 

2,776 


3,9'*6 
231 
217 
305 
215 

"•,913 


803 
138 
38 
"•5 
U 
35 
l,10li 


k20 

783 

251 

"•63 

U 

31 

19 

-83 

"•1 

56 

"•3 


2,028 


T7 

38 

12 

"•75 

16* 

33"^ 

3'' 

188 

69 

238 

1,629 


18,360 

9,059 

10,392 

600 

1,99* 

"•90 

2,319 

1,1">1 

"•4,321 


157 
"•23 
128 


820 


8*7 

53 

2,870 

*7 

801 

175 

*,79* 


399 
1,558 

*69 

276 
85 
32 

1*7 

2,967 


3,657 
2*8  1/ 
267 
350 
221 

*,595I/ 


925 
162 
62 
51 
59 
38 


1,295 


1958 

through 

August 


365 

*0  8/ 
295 
522 

*9 

60 
-89 

67 

*5 

62 

1* 


1,**9  8/ 


90 
ho 
12 

*76 

195 

627 

38 

187 

7* 

51 


1,790 


3 

3,123 
1,529 
1,899 

99 
360 

79 

355 

171 

7,617 


*9 
97 
27 


173 


91 

9 

*9e 

9 

133 

25 


759 


55 
3*7 
106 

U8 

15 
6 

12 


589 


31* 

35     1/ 

5* 
*39 
_JI 


879    1/ 


20* 

37 

19 

9 

» 

8_ 

290 


63 
9 

63 
70 
15 
26 
6* 
18 
8 
15 
-1 


8/ 


3*9    8/ 


6 

7 

2 

77 

39 

17 

7 

30 

30 

6 
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.  BUDGET  RECEIPTS  AND  EXPENDITURES  . 


Table  3.-  Expenditures  by  Functions,  Fiscal   Years  1953  to  Date  -    (Continued) 

(In  HlUlone  of  dollara) 


Function 

Function 

code 

nuBter 

1953 

195'' 

1955 

1956 

1957  P 

1958 

through 

August 

Interest : 

652 
653 

6,50"t 

75 

5 

6,38? 
83 

5 
6,lt70 

6.370 

62 

5 

6,787 

5'' 

6 

7,2l»9 

57 

6 

1,287 

12 

Interest  on  uninvested   funds 

• 

6,583 

6,1.38 

6,8U6 

7,312 

1,300 

Umistrlbuted 

. 

- 

. 

- 

101 

Total  net  budget  expenditures 

7lt,27lt 

67,772 

6lt,570 

66,5UO 

69,3'*'.  1/  8/ 

12,278  1/  8/ 

Source:  Totals  hy  major  functlona  for  1953-57  are  froa  the  Midyear  Review 
of  the  19!i6  Budget,  released  October  1.  1957-   Detailed  claaalf Icetions 
are  not  arallahle  from  that  source,  and  figures  shown  through  1956  arc 
those  vhlch  appeared  in  the  1953  Budget  docuaeat.  Special  Analysis  L, 
except  as  noted.  Detailed  figures  for  1957  and  1958  are  based  on  reports 
by  GoTernBont  disbursing  officers  and  are  classified  by  Individual  approp- 
riation items.   The  details  for  195T  will  not  necessarily  add  to  the 
revised  totals.   Expenditures  are  net  of  public  enterprise  fimd  receipts. 

1/  In  the  Mldjear  Beview  the  defense  support  part  of  the  mutual  security 
prograa  vas  transferred  frcm  "Ecccoolc  and  technical  developount"  to 
"Major  national  aecurity." 
See  footnote  5- 

Qcpenditures  for  1957  and  1953  Include  those  made  from  "Readjustment 
Benefits,  Veterans'  Administration,"  applicable  to  functional  class- 
ification 102,  the  separate  amounts  of  which  cannot  be  readily 
determined . 
See  footnote  3* 

Expenditures  for  1957  and  195®  Include  those  for  emergency  assistance 
to  Palcletan  -•  wheat,  and  to  friendly  peoples,  applicable  to  functional 
classification  152;  for  emergency  feed  program  —  cost  of  comiiodltles, 
applicable  to  functional  classification  352;  for  loan  to  Secretary 
of  Agriculture  for  conservation  program,  applicable  to  functional 
classification  35U;  and  for  transfers  and  other  costs  for  eradication 
of  foot-and-mouth  disease  and  brucellosis  in  cattle,  applicable  to 
fxaictlonal  classification  355-  These  expenditures  were  made  from 
"Commodity  Credit  Corporation  Capital  Fund"  and  the  separate  amounts 
cannot  be  readily  determined. 

Expenditures  for  1957  and  1953  include  those  for  farm  housing  made  from 
"Loans,  Farmers'  Borne  Administration,  Agrlcxilture ,"  applicable  to 
functlcnal  classification  517,  the  separate  amounts  of  which  cannot 


% 


'^ 


6/ 


be  readily  determined. 
2/  For  shift  of  Federal  intermediate  credit  banks  from  budget  to  trust 

account  classification  effective  January  1957,  aee  Table  2,  footnote  8, 
8/  Excludes  Federal-aid  highway  expenditures,  which  are  nade  from  the 
Highway  Trust  Fund  beginning  with  1957  (eee  Table  1.  footnote  1\); 
corresponding  expenditures  for  previous  years  are  Included  in  budget 
expenditures. 
^  See  footnote  11. 

10/  See  footnote  lU. 

11/  Expenditures  for  1957  and  1958  include  those  for  community  facilities  - 
grants,  loans,  and  advances  applicable  to  functional  claself icatlon  515; 
and  loans  for  Alaska  and  prefabricated  housing, applicable  to  functional 
clasaif icatlon  517-  Theae  expenditures  were  made  from  "Revolving  fund, 
Liquidating  Programs,  Office  of  the  Administrator,  Bousing  and  Home 
Finance  Agency"  and  the  separate  amounts  cannot  b«  readily  determined. 

12/  See  footnote  6. 

13/  Expenditures  for  1957  and  I958  Include  those  for  disaster  loans  nnd 
relief  made  from  "Revolving  Fvmd,  anall  BuLSlnees  Administration^' 
applicable  to  fxinctlonal  classification  521,  the  separate  amounts 
of  which  cannot  be  readily  determined, 

V*J     Btpendituros  for  1957  and  1958  Include  those  for  lending  program  — 
public  agencies,  made  from  "Reconstruction  Finance  Corporation 
Liquidation,  Treasury"  and  applicable  to  functional  claesif icatlon 
515,  'the  separate  amounts  of  which  cannot  be  readily  deteirmlned. 

15/  See  footnote  13. 
*   Less  than  $500,000. 
p   Preliminary. 


Footnotes  to  Table  1.-    (Continued) 


Footnotes  1  through  6  follow  Table  1. 

1/  Through  1953 »  contributions  to  the  Railroad  Utaemployment  Insurance 
Administration  Fund  were  carried  in  the  daily  Treasury  statement  as 
miscellaneous  receipts,  while  the  1958  Budget  document.  Special 
Analysis  L,  includes  them  In  employment  taxes  through  1952.  Begin- 
ning 195'i  the  contrlbutionB  are  credited  direct  to  the  trust  account. 
For  amounts  of  the  contributions  Included  in  budget  receipts,  see 
"Treasury  Bulletin"  for  February  195^,  page  7- 

8/  In  the  1958  Budget  document,  Special  Analysis  L,  and  the  Midyear 

Review  internal  revenue  taxes  not  otherwise  classified  ore  Included 
in  miscellaneous  receipts. 

2/  Beginning  1955,  the  figures  shown  reflect  adjustments  to  correct 
prior  estimates,  pursuant  to  the  provisions  of  Sec.  201  (a)  of 
the  Social  Security  Act,  as  amended  (U2  U.S.C.  t^Ol  (a)).  In 
mlUlons  of  dollars  ae  follows: 


Fiscal  year 
or  month 

1955 
1956 
1957 


Incom 


Income  tax 


tax  withheld      not  withheld 


-teU9 

+136 


-1 


Old-age  insurance 
taxes  transferred 

-300 
-2U6 
-I3U 


10/  Beginning  1957,  includes  collections  under  Increased  rates  in  the 
Highway  Revenue  Act  of  1956  (see  footnote  lU). 

11/  Amounts  appropriated  to  the  Federal  Old -Age  and  Survivors  Insurance 
Trust  Fund  are  equivalent  to  the  amounts  of  taxes  collected  and 
deposited  for  old-age  insurance  (U2  U.S.C.  UOl  (a)).   Beginning 
January  1951,  the  amounts  transferred  currently  for  appropriation 
t^  the  trust  fund  are  based  on  estimates  of  old-age  Insurance 
tax  receipts  mads  by  the  Secretary  of  the  Treaeury  pursuant  to  the 
provisions  of  Sec.  201  (a)  of  the  act  as  amended,  and  are  adjusted 
In  later  traneferj  on  the  basis  of  wage  and  self -employment  income 
records  maintained  in  the  Social  Security  Administration.  The 
amount  of  old-age  Insurance  tax  refunds  Is  paid  from  the  trust  fund 
as  a  relnbin'aement  to  the  general  fimd. 

12/  The  Federal  Disability  Insurance  Trust  Fund  was  established  by  the 
Social  Security  Act  Amendments  of  1956,  approved  August  1,  1956 
(1*2  U.S.C.  1*01  (b)).  The  act  appropriated  to  the  trust  fund  amounts 


equivalent  to  specified  percentages  of  the  wages  and  self -employment 
Income,  respectively,  which  are  taxed  for  old-age  lns\irance,  and 
provided  that  the  amounts  appropriated  shouild  be  transferred  from 
time  to  time  to  the  truet  fund  on  the  same  basis  as  transfers  to 
the  Federal  Old -Age  end  Survivors  Insurance  Trust  Fund.  Bates  of 
tax  were  increased  by  the  percentages  appropriated  to  the  Federal 
Disability  Insurance  Trust  Fund,  the  Increase  being  applicable  to 
wages  paid  and  taxable  years  beginning  after  December  31.  1956. 

13/  Excludes  the  Government's  contribution  for  creditable  military 
service  (li5  U.S.C.  228c-l  (n)).  Beginning  1952.  amountB  are 
appropriated  to  the  Railroad  Retirement  Account  equal  to  the  amount 
of  taxes  undsr  the  Railroad  Retirement  Tax  Act  deposited  in  the 
Treasury,  leas  refunds,  during  each  fiscal  year  (65  Stat.  222  and 
66  Stat.  371),  and  transfers  are  made  currently.   Previously, 
annual  appropriations  were  based,  in  effect,  on  estimated  tax 
collections,  with  any  necessary  adjustments  made  In  succeeding 
appropriations . 

lU/  The  Highway  Revenue  Act  of  1956,  approved  June  29,  X956  (23  U.S.C, 
173)  established  a  Highway  Trust  Fund  from  which  are  to  be  made, 
as  provided  by  appropriation  acts.  Federal-aid  highway  expendl- 
tiurea  after  Juno  30,  1956.  and  before  July  1,  1972.   The  act 
appropriated  to  this  fund  amounts  equivalent  to  specified  percent- 
ages of  receipts  from  certain  excise  taxes  on  motor  fuels, motor 
vehicles,  tires  and  tubes,  and  use  of  certain  vehicles,  and  provid- 
ed that  the  amounts  appropriated  should  be  traneferred  currently 
to  the  trust  fimd  on  the  basis  of  estimates  by  the  Secretary  of 
the  Treaeury  with  proper  adjustments  to  be  made  In  subsequent 
transfers.  The  use  tax  was  imposed  by  the  act  and  rates  were 
increased  for  the  other  taxes.   Previous  to  the  fiscal  year  1957 
corresponding  excise  tax  receipts  were  Included  In  net  budget 
receipts,  and  Federal -eld  highway  expenditures  were  Included  in 
budget  expenditures. 

1^/  Interest  on  refunds  is  included  in  expenditures  in  Table  2.   Reim- 
bursement by  Federal  Old-Age  and  Survivora  Insurance  Trust  Fund 
for  refui^s  of  taxes  for  the  fiscal  year  (see  footnote  11)  la 
netted  sgalnet  Internal  revenue  refunds  for  the  month  in  which 
the  reimbursement  is  made. 
♦   Lees  than  $500,000. 
P   Preliminary. 
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.TKUST  ACCOUHT  AHD  OTHKF  TRAHSACTIOHS- 


Table   1.-  Summary  of  Trust  Account  and  Other  Transactions 


(In  millions  of 

dollara) 

Het  recelpta,  or 
expeodlturea   (-), 
from  trust  accoiAt 
and  other  trana- 
actlona 

Trust  and  depoalt  fund  accounts 

Net  sale,    or  Inveetaent 
{  - ) ,   bjr  Government 
agenclea   In  public  debt 
securities  1/ 

Met  sale,   or  redemption 

Fiacol  year 
or  Bonth 

Bet  receipts,   or 
expenditures  (-) 

Receipts 

Expenditures 

(-).   of  securities  of 
Government  agencies  in  the 
market 

1950 

1951 

1952 

1953 

195^ 

1955 

1956 

99 
679 
1''7 
".35 
328 

231 
-19U 
181 

-1.83 

116 
229 
-222 

21.7 

-325 

-29 

-19 

96 

162 

-281 
3,852 
3,855 
3,760 
2,386 

991  2/ 
2,250 
1,395 

1,''73 

-U62 
363 
-271. 

-1.08 
777 
533 

-362 

703 

-115 

6,669 
7,796 
8,807 
8.929 
9,155 

9,536 
11,685 
l'.,365 

16,060 

650 
1,1.58 
1,068 

1,083 
2,121 
1,816 

858 

1,778 

972 

6,950 
3,91.5 
U,952 
5,169 
6,769 

8, 51.5  2/ 
9,1.35 
12,970 

ll.,587 

1,112 
1,095 
1,31.2 

1,1.91 
1,31.1. 
1,283 

1,220 
1,075 
1.086 

1.02 
-3,557 
-3,636 
-3,301 
-2,051. 

-1,362  2/  i/ 

-2,617 

-2  ,299 

-2,621 

37I. 

-169 

-21.5 

1.02 

-1,255 

-708 

321. 
-691. 
282 

-22 
3BU 
-72 
-25 
-U 

602  2/ 

173 
1,085 

665 
205 

.11 

253 
153 

11.7 

19 
87 
■6 

1957  p 

1958  ( Eat . ) 

Fehruarj 

March 

April 

XV 

June  p 

July 

September 

Source:   Actual  figures  through  1952  are  from  the  daily  Treaaury  state- 
ment and  thereafter  from  the  monthly  etatement  of  receipts  and  ex- 
penditures of  the  Government  (for  explanation  of  reporting  bases,  aee 
page  II);  eetlmatee  are  from  the  Midyear  Review  of  the  I958  Bx»lget, 
released  October  1.  1957,  Including  effects  of  proposed  legislation. 

1/  Prior  to  1951  net  Investment  In  public  debt  securities  by  certain 
trust  accounts  and  "bj   dsposlt  fund  acoouats  Is  iDcludad  In  trust  and 
deposit  fund  account  expenditures  and  excluded  from  net  inveataent  by 
Government  agencies,  (See  Tables  3  and  h) . 

2/  Under  a  revised  clfteelf Icatlon  in  the  monthly  statement,  effective 
July  1,  1955.  the  security  transactions  of  Govemaent-sponsared 


P 


enterprises  are  Included  in  deposit  fund  account  expenditures  (net) 
and  excluded  from  net  investment  by  Government  agencies  In  public  debt 
securities  (aee  Table  h)   and  from  net  redemption  or  sale  of  obliga- 
tions of  Government  agencies  tn  the  market  (see  Table  5).   Figures 
previously  published  for  the  fiscal  year  1955  have  been  revised  to 
the  new  claealf Icatlon  basis. 

Includes  guaranteed  securltlee  beginning  I955  (see  Table  It). 
Preliminary . 


Table  2.-  Trust  Account  Receipts 

(In  mllllona  of  dollars) 


Fiscal  year 
or  mcffith 


Federal  Old-Age 
and  Survivors 
Insurance  Trust 
Fund 


Federal 
Disability 
Insurance 
Trust  Fund      1/ 


Railroad 
Retire- 
ment 
Account 


Unemploy- 
ment 
Trust 
Fund 


National 
Service 
Life  Insur- 
ance Fund 


Government 
Life 

Insurance 
Fund 


Government 
employees* 
retirement 
fuoJa 


Highway 

Trust 

Fund 

H 


Other  trust 
accounts 


i 


1950 

1951 

1952 

1953 

1951. 

1955 

1956 

1957  P 

1958  (Eat.)... 

1957- January.. 
February. 
March. . . . 

April 

May 

June  p . . . 

July 

Au^st . . . 
September 


6,669 
7,796 
3,807 
8,929 
9,155 

9,536 

11,685  y 
11., 365 

16,060 


650 
1,1.58 
1,068 

1,083 

2,121 
1,816 

858 

1,778 

972 


2,367 
3,1.11 

3,932 

1',516 
5,080 

5,586 
7,003 
7,159 

7,525 


292 

779 
587 

653 

1,11.9 

700 

837 
I.U9 


339 
886 


52 

66 

31 
122 

67 

39 
113 

55 


Source:      See  Table   1. 

1/     See   "Budget  Recelpta  and  Expenditures,"  Table   1,    footnote  12. 

2/     See   "Budget  Recelpta  and  Bcpendltures,"  Table,    1,    footnote   lU . 

i/     Includea  Dletrlct  of  Columbia  recelpta  from  taxes  and  from  Federal 
contributions,   loana,   and  grants;   Indian  tribal  f\aids;    Increment 
resulting  from  reduction  in  the  vei^t  of  the  gold  dollar;  amd 
through  1950  seigniorage  on  allrer  under  ths  Silver  purchase  Ant  of 
1931..     Thereafter  any   ouch  seigniorage    Is   included  vlth  other 


61. 5 
678 
850 
71.2 
737 

700 
739 
723 

735 


52 

17 

87 

11.5 

19 
85 
55 


1,281 
1,51.2 
I.6I.3 
1,591. 
1,1*92 

1,1*25 
1,728 
1,912 

2,01.6 


1.1. 
1S9 

31 

98 
1.16 
201 

81. 
379r 

27 


1,076 
68U 
786 
637 
619 

590 
6I.9 
609 


693 


1.5 
36 
1.0 

38 
Ul 
199 
1.2 
1.2 

31. 


87 
86 
87 
79 
78 

78 
73 
70 


3 
3 
2 

2 

3 

1.3 

1. 

3 


809 
850 
912 
961 
691 

708 
1,025 
1,397 

1,1.80 


61. 
1.7 
67 
1.6 
69 
271 

51. 

78 

lOU 


1,1.32 
2,137 

11.1 
205 
120 

12U 
109 
lUO 

171. 
219 
207 


1.03 

51.5 

597 
1.01 

1.57 

UU9 

1.67  y 
676 

558 


38 
63 

102 

71* 
127 
51 
72 
23  r 
39 


H 


•sl^nloTM*  under  tmdl^t  reoalpts.   Beginning  with  the  fiscal  year  -  | 
195**,    the  Railroad  Unemployment  Insurance  Admlniatratlon  Fund   is     ',  \ 
claaelfled  as  a  truat  account,    instead  of  being  handled   through 
budget  accounts  aa  formerly  (see  "Budget  Receipts  and  ExpendltursSi" 
Table  1,   footnote  7)- 

Does  not   Include  donation  of  public  debt  securities  amoxmtlng  to 
$U5^800  (par  value);    see  also  Table  h. 
Preliminary.  r      Revised, 
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.TRUST  ACCOUHT  AMD  OTHKR  TRAHSACTIOHS . 


Table  3.-  Trust  and  Deposit  Fund  Account  Expenditures 


(In  Dllllone  of  dollBra;  negative  figures  are  excess  of  credits) 


Fiscal  year 
or  acath 


1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957  p 

1958  (tat).... 

1957-Januarj.. 
February , 
March .... 

April 

May 

June  p . . . 

July 

August... 
September 


Total 


6.950  i/ 

3,9'>5 

'',952 

5,169 

6,769 

8,51*5  i/ 

9,'>35  5/ 
12,970 

l'>,587 

1,112' 
1,095 
l,3l>2 

l,li91 
l,3Wt 
1,283 

1,220 
1,075 
1,086 


Total 
trust 
accounts 


6,85U  : 
'',139 
5,296 
5,698 
7,327 
8,1»89 
9,197 
12,753 

n.a. 

1,067 
l,05'i 
1,326 

1,367 
1,230 
1,255 
1,U6 
1,198 
1,107 


Trust  sccounts,  and  trust  enterprise  funds  (net) 


Federal  Old -Age 
and  SuTTlvore 
Insurance  Trust 
Fund 


78U 
1,569 
2,067 
2,750 
3,'i05 

l.,U87 
5,551 
6,723 

7,851 

538 
5l»8 
588 

66k 
661 
653 
6I13 
620 
6I>2 


Federal 
Disability 
Insurance 
Trust  Fund 
1/ 


196 


Railroad 

Botlrement 

Account 


30U 
321 
391 
1.65 
502 

585 
611 
682 


725 

56 
57 
58 

59 
59 
59 

58 
60 
59 


Ubemploy- 
ment 
Trust 
Fund 


2,026 
900 
1,01*9 
1,010 
1,7'»5 

1,965 
1,393 
l,6Wi 

1,677 

187 
177 
177 

165 

11*9 
130 

13? 
12l> 

127 


National 
Service  Life 
Insurance 
Fund 


2,988 
6llt 
996 
588 
623 

538 
512 
516 


Goveroaent 
Life 

Insurance 
Fund 


IIU 
77 
82 
82 

11.7 
8k 
87 
87 


629 


■•3 

6 

US 

8 

l»6 

6 

1.9 

7 

US 

9 

1.1 

11 

1*9 

16 

I16 

l*l> 

s 

GoTemiunt 
employees' 
retirement 
funds 


268 
271 
300 
363 
1*11 

1*30 
507 
591 

718 

U8 
1.8 
51 
52 
53 
51* 

55 
53 
53 


Highway 

Trust 

Fund 

a/ 


966 

1,623 

70 
100 

65 

58 

56 

121 

109 
130 
131. 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957  p 

1958  (Bat.). 

1957-Jan 

Feb 

March.. 
April.. 

May 

June  p. 

July... 
Aug.... 
Sept... 


Trust  accouBta.  eta.  -  (Coat.) 


Trust  enterprise  funds  (net) 


Federal 
intermediate 
credit  banks  6/ 


126 

ii/ 

-Ul 

35 
U6 

60 
53 

1*3 

13 
83 
-11* 


Federal  National  Mortgage  Assoc,  j/ 


Finaaeiag  kj 

Treasury 


-93 
-91* 
Ul 

a/ 

63 
-112 
11.8 
122 

39 

1*7 

-1*6 

3 

-72 


Other 
operations 


9 
206 

938 

w 

137 
113 
103 

78 

62 

53 

55 
6e 

72 


Other  trust 
accounts  and 
trust  eater' 
prise  fuiMie 

8/ 


370  1/ 

387 
1.13 
1*1*1 
U95 

1.83 
1*25  5/ 

1.37 

ii/ 


29 
31* 
38 

53 
1.1 

1*3 


27 


Souroe:  See  Table  1. 

1/  See  "Budget  Beoslpts  and  Ixpendltures , "  Table  1,  footnote  12. 
See  "Budget  Rsoelpts  and  ■xpastltare*,"  Table  1,  footnote  Ik. 
Inoludea  net  Inrestaent  la  public  debt  aeourlties  by  certain 
accounts  (see  Table  k) . 

Includes  security  transactions  of  OoTerxBent-aponsared  enter- 
prises (see  Table  1,  footnote  2). 

^2/  Does  not  include  reTolring  find  reoeipts  reprsMntli«  aoiulred 
aeourlties  aaountisg  to  »1, 61*3,070  (par  value);  see  also  Table  V. 
Operated  as  a  tniat  enterprise  fund  beginning  January  1,  1957 
at  iihioh  tlae  tbe  production  aredlt  corporatlcns  were  wrged  in 
the  Federal  interaediate  credit  banks,  pursuant  to  the  Fara  Credit 
Act  of  1956  (12  0.8. C.  1027)1  previously  the  basks  and  corporations, 
respectively,  were  claasified  aa  public  enterprise  funds,  aid 
ware  included  net  in  budget  expenditures.  Adjuatasnts  for  the 
change  in  classification  are  included  in  tha  January  figurea. 
Secondary  aarket  operations,  as  provided  in  the  Bousing  Ant  of 


Total 
deposit 
fund 
accounts 


96  1/ 
-191* 

-31.6 
-529 
-558 

56  4/ 

238 
217 

UJ 

1.5 
1*1 
16 

121* 
UU 
29 

101. 

-118 

-21 


Deposit  fund  accounts  (net) 


Government-sponsored  enterprises 


Total 


-41.  1/ 

310 
-395 
-120 
-1(37 

•4/ 

10 
-6 


InveatDent  In 
public  debt 
eecurltlee 


2/, 
ifi/ 
10/ 

io/ 
12/ 

170 
51*8 
39 

31 


21*7 

1.0 

-137 

-66 

-11. 

19 

-58 
-W 
-28 


Redemption  of 
agency  obligations 
In  the  market 


12/ 
12/ 
12/ 
!£/ 
12/ 
-269 
-872 
-86 


-295 

1 
-67 
187 
75 
-53 
-64 

-31 

1 
-73 


Other 
expendi- 
tures 


J/ 

310 
-395 
-120 
-437 

99 
331. 
1.1 

H/ 


-248 

1.4 

33 

34 

-41 

7 

-14 

129 

65 

116 

46 

28 

95 

97 

53 

-123 

97 

-16 

Other 
deposit 
fund 
accounts 


140  3 

-505 

49 

-410 

-121 

56 
229 
222 

11/ 


i/ 


8/ 


12/ 
U/ 


195l>,  approvsd  August  2,  195*  (12  U.B.C.  1719).  Funds  provided  by 
the  Treasury  (-),  or  repaid  to  tha  Treaanry,  are  shown  in  a  ssparate 
column  (and  oorresponllngly  are  reflected  net  in  baigot  expenditures). 
Includes  District  of  Ooluahla  operatli«  expenditures;  Indian  tribal 
funds;  axpsndltures  chargeable  against  inoreaent  on  gold;  and  truat 
anterprisB  funds  (net)  which  are  not  shown  separately.  The  Ballroad 
ttaeaployaent  Inauraaoe  Adainlatratlon  Funl  la  Included  beginning  with 
the  fiscal  year  1954  (aee  Table  2,  footnote  3),  and  the  Federal 
I^loyeea  Insurance  TvBi   (net)  froa  lU  establiahasnt  in  August  1954 
lot  reported  separately. 

Excluded  froa  deposit  fund  account  expenditures  aM  Inolvded  with 
slailar  security  tranaactiona  of  other  agencies  (see  Tablea  k  aM  5) 
The  ocahinsd  satiaate  for  "Other  trust  aooounta  "  truat  enterprise 
funds,  and  total  deposit  fund  aoeoonts  la  ♦l,l68  allllon 
Lass  than  $500,000. 
Preliminary. 
Not  available. 
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.  TBUST  ACCOUNT  AMD  CITHER  TEAMSACTIONS  . 


Table  4.-  Net  Investment  by  Government  Agencies  In  Public  Debt  Securities 

(In  Bllllona  of  dollara;  negative  figures  are  eiceoe  of  sales) 


Fiscal  year 
or  month 


1950 

1951 

1952 

1953 

I95I' 

1955 

1956 

1957  P 

1958  (1st.) 


1957-January 
February 
March 


April.. 
May..., 

June  p. 

July.., 
Atlg.... 

Sept . . . 


it/ 
3,557 
3.636 
3,301 
2,05l» 
1,362  6/ 
2,617  5/ 
2,299 

2,621 


-37U 
169 
21.5 

Jioa 
1,255 

708 

-321. 
69lt 
-282 


Trust  accounts 


Total 
trust 
accounts 


-U02  U/ 
3,369 
3,355 
3,066 
1,688  S/ 

1,236 
2,516  8/ 
2,263 


-286 
156 
227 

-UI5 

1,263 

689 

-319 
685 
-296 


Federal  Old-I federal 
Age  and  Dleahlllty 

SurilTors         Insurance 


Insurance 
Trust  Fund 


Trust  Fund 
1/ 


l,ltlU 
1,678 
1,950 
1,5'»5 
1,522 

l,21il  1/ 
1,1*63 
220 


-21t5 
87 
11.2 

-391 

782 

57 

-293 
227 
-318 


325 


108 
75 

35 
87 
29 


Railroad 
Retire- 
ment 
Account 


338 
357 
1.1.9 
280 
202 

Ul 
121 

36 


-39 

23 

7 

-U3 
30 
81 

-38 
31 
-10 


unemploy- 
ment 
Trust 
Fund 


-721. 
650 
583 
590 

-21.8 

-51.5 
258 

271. 


-160 

5 

-121. 

-UU 

302 

6 

-16 
285 

-87 


National 

Service 

Life 

Insurance 

Fund 


-1,91.6 
91. 
-21.5 
59 
23 
73 
135 


-2 
-5 
-7 

II 

151. 

-U 

-1. 

-10 


Government 
Life 

Insurance 
Fund 


-26 

8 

1 

-2 

-65 

-1 

-16 

-16 


-2 

-5 
-6 

-5 

-8 

36 

-lU 

-1. 

-5 


Government 
employees' 
retirement 
funds 


51.3 
573 
621. 
588 
252 

311. 
51.8 
803 


Highway 
Trust 
Fund 
2/ 


-1 

9 
220 

102 

1.7 

-8 

2 

21. 
1.8 

1.9 

51. 

65 

95 


Federal 
Intemedl- 
ate  credit 
bauJre  i/ 


99 


99 


Other 
truBt 
accounts 


9 

-6 
9 

1 

11. 

6  8/ 
28 


-13 


11. 
-3 
15 

18 

-10 


Public  enterprise  funds 

Government-sponsored  enterprises 

Fiscal  year 
or  month  2/ 

Total 
public 
enterprise 
funds 

Federal 
Housing 
Adminis- 
tration 

Federal 
Intenwdlate 
credit  banks 

Production 
credit 
corpo- 
rations i/ 

Federal 
Rational 
Mortgage 
Associa- 
tion 10/ 

Federal 
Savings  and 
Loan  Insur- 
ance Corp. 

Other 

Total 

Government- 
sponsored 
enterprises 

Banks 
for 

coopera- 
tives 

Federal 
Deposit 
Insurance 
Corp. 

Federal 
home 
loan 
banks 

Federal 
laM 

1951 

1952 

1953 

1951. 

lOU 

101 

79 

-77 

126 

101 

36 

n.a. 

-87 
13 
18 

12 
-8 
19 

-5 

9 

16 

52 
21 
59 
-86 

95  12/ 

69 

78 

n.a. 

5 

8 
13 

6 

-16 

12 

8 
6 

9 

37 

71 

1. 

-1 

10 

-60 

-60 

5 
3 
8 
-3 

• 

-2 
-i.0 

-1.0 

1 
10 
25 

n.a. 

3 
2 

1 

3 
3 
3 
• 
• 
3 

11 
7 
9 

11 

13 

15 
18 

n.a. 

3 
2 
U 

2 
k 
3 

-lU 
2 
2 

-2 
3 

7 

9       , 
lU  12/ 

n.a. 

2 

1 
1 

1 
1 
2 

1 
1 
X 

81. 

.     179 

153 

1.1.3  ■y 

• 
5 
9 

62 

81. 

87 

102 

21 

95 

61 

311. 

18 

Memorandum  11/ 

1955 

1956 

1957  p 

1958  (Est.). 

1957-January. 
February 
March . . . 

April... 
May 

June  p.. 

July 

Aug 

Sept 

170 

51.8 

39 

31 

21.7 
1.0 

-137 

-66 

-11. 

19 

-58 
-1.8 
-28 

-10 
2 

6 

1 
-5 
-1 

98 
lOU 
lOU 

106 

68 
1. 

1 

u 

12 

1 
2 

82 
U25 
-67 

-75 

179 

31 

-133 

-75 

-15 

12 

-57 
-50 
-28 

• 

19 

1 

u 

-h 

• 

Source:      See  Table   1. 

1/     See  "Bi»lget  Receipts  and  Expenditures,"  Table  1,   footnote  12. 

2/     See   "Bulget  Receipts  and  Expenditures,"  Table   1,    footnote  ll.. 

3y     See  Table  3,   footnote  6.      Investment  by   the  banks  and  corporations 

as  public  enterprise  funds  in  1951  through  1953   Includes  only  those 

transactions  cleared  through  the  account  of  the  Treasurer  of  the 

United  states 
U/     Prior  to  1951,  net  investment  by  smaller  trust  accounts  and  by  deposit 

fund  accounts  is  Incluled   In  expenditures  in  Table  3. 
2/     For  explanation  of  difference  from  Budget  figures,  beginning  1951.,   see 

"Cash  Incosw  and  Outgo,"  Table  7,   footnote  1, 
6/     Excludes  net  InvestD^nt  by  Government-sponsored  enterprises  beginning 

with  the  fiscal  year  1955  (see  Table  1,  footnote  2). 
1/     Includes  net  sale  of  $300  million  for  adjustment  of  excess  transfers 

of  tax  receipts   in  1952  and  1953   (see  "Budget  Receipts  and  Expenditures, 

Tabls  1,   footnot*  $) . 


8/     Does  not  include   Investmente  representing  acquired  secnrltles  amounting 
to  $1,61.3,070  (par  value)   anl  donation  of  securities  amounting  to 
$1.5,800  (par  value)!    see  also  Tables  2  and  3  . 
2/     Prior  to  1951.   net  inveetaent  by  public  enterprise  funds  was  included  in 
budget  expenditures,   aM  net  investment  by  Government- sponsored  enter- 
prises was   inclined   In  deposit  fund  expenditures   (see  Table  3). 
10/     ManageMTit  anl  liquidating  functions  as  provided  for  by  the  Housing  Act 
of  1951.,   approved  AiBust  2,    1951.   (12  U.S.C.   1721).      Investment  is  all  in 
guaranteed   securities. 
U/     Het  investaent  by  Goverrment- sponsored  enterprises  beginning  1955  is 

incluled  in  deposit  fund  expenditures  in  Table  3- 
12/     Beginning  1955,   figures  include  net  transactions  in  guarant««d 
securities.     Sae  also  footnote  10. 
•       Lees  than  $500,000. 
p       Prvlinlnary. 
I. a.       Rot  available. 
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TEUST  ACCOUHT  AMD  OTHKB  TRANSACTIONS. 


Table  5.-  Net  Redemption  or  Sale  of  Obligations  of  Government  Agencies  In  the  Market 

(In  millions  of  dollars;  negatlre  figures  Indicate  net  sales) 


Fiscal  jear 
or  month 


Securities  guaranteed  by  the  Uhlted  States 


Total 
guaranteed 


Public  enterprise  funds 


Commodity 

Credit 

Corporation 


Federal 
Farm 
Mortgage 
Corporation 


Federal 
Housing 
Administration 


Home 
Owners* 
Loan 
Corparatlon 


1950 

1951 

1952 

1953 

195'' 

1955 

1956 

1957  P 

1958  (Est.)... 

1957-Janusry . . 
February. 
March.... 

April 

May 

June  p. . . 

July 

August . . . 
September 


22 

-38li 

72 

25 

U 

.602  1/ 
-173 
-1,085 

-665  2/ 


-205 

-35 

-298 

-253 
-153 
-1U7 

-19 

-87 

6 


-10 

-16 

-7 

-29 

37 
-30 
-33 


-3 

-2 
-1 


-a 
-6 


9 
1 

-1 
1 


-3 
-12 
-16 

-7 
-30 

37 
-30 
-33 


-li 
-2 
-1 

7 
-1 

• 

-6 


Fiscal  year 
or  month 


Securities  not  guaranteed  by  the  United  States 


Total  hot 
guaranteed 


Total 
public 
and  trust 
enter- 
prise 
funds 


Public  enterprise  funds 


Federal 

intermediate 

credit 

banks 

i/ 


Federal 
National 
Mortgage 
Aasoclatlon 


y 


Hone 

Owners' 

Loan 

Corpora- 

tlon 


Truet  eaterprlee  funds 


Federal 
Inter- 
mediate 
credit 
banks 
2/ 


Federal 
national 
Mcrtgags 
Asaooi- 
atlon  2/ 


Goremment -sponsored  enterprises 


Total 

Oovernment- 
apooBored 
enterprises 


Banks 
for 

coopera- 
tives 


Federal 
hone 
loan 
banks 


Federal 

land 

banks 


1950 

1951 

1952 

1953 

1956 

1955 

1956 

1957  P 

1958  (Est.)... 

1957.January.. 
February. 
March 

April 

Ma> 

Jime  p.. . 

July 

August.... 
SaptsBber. 


Ik 
-37't 
88 
32 
33 


-1,052 


-201 

-33 

-297 

-259 
-152 
-11.3 

-19 

-eit 
u 


-98 
65 


1J? 
■1,052 


-201 

-33 

-297 

-259 
-152 
-IU3 

-19 

-81. 

11 


-98 
65 


136 


lU 

-37". 

186 

-33 

-U 


83 

-375 

285 

12 

136 


-570 


-237 


-2 

-33 
-^7 

-59 
-52 
J»3 
-19 
-19 
12 


-100 
-950 


-250 

-200 
-100 
-100 


-65 
-1 


-269 

-872 

-86 

-295 


1 
-67 
187 

75 
-53 

-61* 

-31 

1 
-73 


Memorandum  6/ 


10 
-23 
J.6 


3 

.IiO 

2 

1 
9 
-It 


-29 


-226 
-588 
191 

-175 


A5 


-69 

1 

-99 

-U5 

-11*6 


-261 
-230 


-a 

-83 

1 

71. 
-27 
-60 

• 
-3"» 

1 

18 

J.9 

• 

1 

Source  I  S*e  Table  1. 

^  Beglimlqg  1953  excludes  net  transactions  of  Gorsriment-spansored  enter- 
prises (see  Table  3). 

2/  Total  IncludsB  sales  of  $10  million  bj  the  Tennessee  Valley  Authi^lt^, 
under  proposed  laglslatlos. 

X/  Beginning  January  1957,  Federal  Intenediate  credit  banks  are  classified 
as  trust  enterprise  funds  instead  of  public  enteirprlee  funds  as  before 
(see  "Budget  Bsoeipts  and  Expenditures,"  Table  2,  footnote  8).   Ad- 


Justaents  for  this  change  In  classification  are  locarporsted 

Id  the  January  figures. 

Nanageaent  and  liquidation  jrosrsB. 

Secondary  aarket  operations. 

Het  redeaptlon,  or  sale  (-),  by  GoTeruBent- sponsored  enterprises 

beginning  1955  le  Included  in  deposit  fund  expenditures  in  Table  3. 

Leea  than  $500,000. 

Preliainary.  n.a.  Hot  available. 
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TBUST  ACCOUHT  AND  OTHER  TRANSACTIONS . 


Table  6.-  Federal  Old-Age  and  Survivors  Insurance  Trust  Fund  i/ 

(In  milllona  of  dollars) 


Flaoal  year 
or  nonth 


Becelpta 


Total  2/ 


Appropr lat lofts 


Int«reBt  and 
profits  on 
InvestBente 


Other  hj 


Deposits  X)S 
Stiites  1/ 


Expenditures  other  than  investnents 


Benefit 
pajrmentB 


Befunds  of 
taxes  6/ 


1937-*8 

19't9 

1950 

1951 

1952 

1S53 

195^ 

1955 

1956 

1957  P 

1958  (I»t.)... 

Fehruary. 
March .... 

April...., 
Maj , 

June  p..., 

July , 

August. . .  , 
Septeaber . 


1937  to  date  1/  p. 


12,366.6 
1,923.8 
2,366.8 
3,''U.5 
3,931.5 
"•,516.3 
5,080.3 
5,585.8 
7,003  .It 
7,158.8 

7,525.0 

292.5 

779.2 
587.3 

653  ."♦ 

I,l't9.3 

699.5 

836.9 
U9.0 


55,001.9 


11,335.2 
1,690.3 
2,106.li 
3,119.5 
3,568.6 
l>, 086.3 
't,537.3 
5,039.6 
6,336.8 
6,301.2 


255.0 
755.1 
566.0 

585.7 
1,110.7 

U70.I 

JO7.7 
815.0 
U31.0 


U9,67li.e 


1,030.3 
230.2 
256.8 
287  ."t 
333.5 
386.6 
1.38.9 
1*38.0 
"187.5 
555.3 


1.2 
3.9 
15.0 

20.5 

8.1 

228.5 

l.u 

6.3 

15. i. 


"•,"•67.7 


1.1 
3.3 
3.6 

3.7 
3.7 

11.6 
9.6 
7."' 
5.2 


1.6 


50.8 


.9 
25.7 
"•3.3 
92  ."i 
98.6 
171.6 
296.9 


36.3 

20.2 

6.3 

lt7.2 

30.5 

.9 

61.3 

l"t.0 
2.6 


2,319.9 
660.5 
78I1.I 
1,568.5 
2,067.1 
2,750.0 
3,lt0lt.8 
"1,1*87.5 
5,551.3 
6,723.0 

7,851.0 

538.2 
5"'8.3 
587.7 
661t.0 
660.6 
652.8 

6U2.8 
620.1 
6U1.7 


32,221.2 


2,0"H.3 
607.0 
727.3 
1,1198.1 
1,982  ."• 
2,627.5 
3,275.6 
'1,333.1 
5,360.8 
6,5lU.6 


527.2 
535.'' 
57''. 6 

6I16.7 
61i8.2 
61(0.0 

628.3 


30,830.0 


33.0 
'to. 5 

51.0 
66.0 
58.2 


3.2 


251.9 


Fiscal  year 
or  ocnth 


^pendltures  other  than 
InTeetmenta  -  (Continued) 


Administrative  expensee 


Relnbursements  to 
general  fund  8/ 


Bureau  of  OASI 

2/ 


Net  Increase, 
or  decrease  { - ) , 
In  aasets 


Assets,  end  of  period 


Total 


iDTestnents 


Ubexpended 
balance 


1937-'t8 

19't9 

1950 

1951 

1952 

1953 

195"i 

1955 

1956 

1957  p , 

1958  (Eat.).... 
1957-January . . . 

February . . 

March 

April 

Ha; , 

June  p.,., 

July 

Ai^ust , . . , 
Septenber . 


1937  to  date  1/  p. 


219.0 
lli.l 
IU.6 

18.6 
2I1.8 
2ll.ll 
26.0 
S7.1 
30.7 
30.9 
n.a. 

2.3 
2.3 
2.3 
2.3 
2.3 
2.3 
It  .2 
2.5 
2.5 


"t39.3 


59.6 
39.3 

"12.3 
51.9 
59.9 

65.1 
62.7 
76.2 
93.8 
119.3 
n.a. 

8.7 
10.5 
10.7 

l"t.9 
10.0 
10  .It 

9.7 

9.1 

10.9 


700.0 


10,0lt6.7 

1,263.3 

1,582.7 

l,81i3.0 

1,861..5 

1,766.3 

1,675.5 

1, 098.lt 

1, It  52.1 

lt35.8 

-326.0 

-2lt5.8 

230.9 

-.k 

-10.5 

U88.8 

U6.8 

-2T2.3 
216.8 
-192.7 


22,780.7 


10,0116.7 
11,309.9 
12,892.6 
111,735.6 
16,600.0 
18,366. U 
20,0ll2.6 
21,llil.0 
22,593.1 
23,028.9 

22,273.11 
22,5011.3 
22,503.9 
22,lt93.1l 

22,982.1 

23,028.9 
22,756.6 

22,973  .It 
22,780.7 


22,780.7 


1/ 


9,936.8 
11,230.7 

I2,61ili.8 
111, 322. 8 
16,273.1 

17,817.6 
19,339.9 
20,580.5 
22,0ll3.0 
22,263.3 

21,586.8 
21,673.7 
21,815.3 
21,ll2ll.2 
22 ,206. It 
22,263.3 

21,969.9 
22,196.7 
21,878.8 


21,878.8 


109.9 

79.3 

2U7.8 

U12.8 

327.0 
5I18.8 
702.8 
560.5 
550.1 
765.6 

686.6 
830.6 
688.7 

,069.2 
775.7 
765.6 

786.7 
776.8 
901.9 


901.9 


Source:  See  Table  1. 


i^ 


^ 


2/ 


6/ 


Inoludet  traneactlona  under  the  predecessor  Old-Age  Peaerre  Account. 

Beginning  Norenber  19^1}  the  total  Includen  small  amounts  of  receipts 

In  the  nature  of  recoveries  from  expend ltin*o a  Indldsntal  to  the 

operations . 

For  basis,  see  "Budget  Receipts  and  Erpendlturcs,"  Table  1,  footnote  11. 

Through  1952 1  conelsta  of  transfers  frcm  general  fund  for  administrative 

and  other  costs  of  benefits  payable  tc  survivors  of  certain  World  War  II 

veterans  (60  Stat.  979  and  61*  Stat.  512);  beginning  with  195^,  conalato 

of  transfers  from  the  Railroad  Retirement  Account  (see  Table  8). 

To  cover  employees  of  States  and  their  political  subdivisions,  under 

provisions  added  by  the  Social  Security  Act  Amendments  of  19^0 

(U2  U.S.C,  U18). 

Eelmbureenent  to  the  general  fund  pursuant  to  the  Social  Security  Act 

.'unondments  of  I95O  and  I956  (1*2  U.S.C.  1*01  (g)  (2)). 


8/ 


2/ 


P 
n.a. 


Includes  adjustments  to  monthly  ststsment  basis. 

Ihder  the  Social  Seoiirlty  Act,  as  amended  (1*2  U.S.C,  UOl  (g)  (1)),  for 
amounts  expended  b7  the  Depsrtmsnt  of  Health,  Bducatlon,  and  Welfare 
(and  predecessor  agencies)  and  the  Treasury  Department  for  the  admin- 
istration of  Title  II  of  that  a:t  anl  the  related  parts  of  the  Internal 
Revenue  Code  (26  U.S.C.  I*60-l*82,  lliOO-ll*32) .   (See  also  footnote  9). 
Salaries  and  expenses  of  the  Binreau  of  Old-Age  and  Survivors  Insurance, 
which  are  paid  directly  from  the  trust  fund  beginning  with  19^*7,  under 
provisions  of  annual  appropriation  acts;  and  also  for  construction  of 
an  office  building,  beginning  195**.  Prior  to  19^7>  salaries  for  the 
Bureau  were  Included  In  irelaibursemsnts  to  the  general  fund  under  the 
provisions  of  what  la  now  section  UOI  (g)  (l)  of  the  U.S. Code. 
Preliminary, 
Not  available. 


November  1957 
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-TPUST  ACCOUNT  AND  OTHER  TRANSACTIONS. 


Fiacal  year  or  noath 


1936-*8 

19''9 

1950 

1951 

1952 

1953 

195l» 

1955 

1956 

1957  P 

1958  (Est.)... 

1957-January.. 
February. 
March . , , , 

April.... 
May 

June  p... 

July 

Ausuet , . . 
September 


1936  to  date  6/  p. 


Table  7,-  Unemployment  Trust  Fund 

(IB  mllllOBa  of  dollAra) 


Becelpta 


13,570.7 
1,173.2 
1,281.0 
1,5'»1.6 
1,6''3.3 

1,593.8 
1,''92.5 

i.uas.'t 

1,728.1 
1,911.8 

2,01i6.0 

Wt.l 
188.9 
31.1 

98.2 
1H5.6 
200.5 

83.9 
378.8 

27.5 


27,852.7    2/ 


State  accounte 


SepOBlta  by  States 


11,562.9 

98I1.O 

1,098.8 

1,362.6 

l,'t39.0 

1,371.1 
1,2U6.0 
1,1'>6.2 
1,330.1 

i.jui.e 


"13.6 
182.7 
20.3 

86.7 

't01).5 

16.1 

88.9 

36U.2 

15.2 


23,551.8 


Ballroad  Ubemploymsnt  Inauraitte  Account  1/ 


Contributions  2/ 


876.9 

.1 

9.7 

l't.9 

15.1. 

15.0 
17.8 
1U.2 
27.6 
71.0 


.3 

6.2 
9.9 

.5 
10.8 
10.5 

.7 
10.0 

11.1* 


l,08l..8 


Transfera  nrcm  Adnlnla- 
tratlon  Fund  2/ 


66.5 
9.0 
5.". 

lt.lt 

■•.9 
It  .2 
1.6 
3.6 
3.1 


3.0 


ioe.8 


Federal  Ibeaploy- 
■ent  Account  hj 


Transfers  froa 
general  fund 


64.3 

167.8 

71.2 


71.2 
-5.8 
It  .5 


301.9 


Intereat  on 
Inveatments 


957.3 
180.1 
167.1 
I6U.I 
I8lt.5 

2oe.8 

22lt.lt 
199.1 
198.9 
22lt.8 

n.a. 

.2 

• 

1.0 

u.i 
.3 

99.7 

.1 

.2 
.9 


2,70ll.2 


Fiscal  year  or  month 


1936-lt8 

19''9 

1950 

1951 

1952 

1953 

195'' 

1955 

1956 

1957  p 

1958  (Kat.)... 

1957-January . . 
February . 
March.... 

April.... 
May 

June  p. .., 

July , 

August . . , , 
September. 


1936  to  date  6/  p. 


Expenditures  other  than  inraatnents 


5,2lt7.7  5/ 

1,313.8 

2,025.5 

900.3 

l,0lt8.6 

1,009.8 
1,7114.9 
1,965.4 
1,392.6 
1,643.9 

1,677.0 

187.2 
177.2 
176.7 
165.4 
149.0 
129.6 

137.5 
124.lt 
126.6 


18,693 .5  i/ 


State  accounts 


Wlttadravals 
by  States 


'',966.3 
1,227.1 
1,879.0 
848.3 
1,000.3 

912.6 
1,604.8 
1,759.5 
1,287.0 
1,510.7 


172.0 
165.5 
163.9 
154.6 
139.4 
121.5 

129.3 
112.9 

U6.2 


17,366.3 


Ballroad  Uoeaploy- 
ment  Insurance 
Account  2j 


Benefit 
Paynenta 


174.3 
86.7 

146.5 
52.0 
48.3 

97.3 
140.0 
205.9 
105.7 
133.1 


15.2 
11.7 
12.8 

10.8 
9.6 
8.1 

8.2 
11.5 
10.5 


1,220.1 


Source:     See  Table  1. 

1/     Excludea  Interim  advance  of  $15  million  from  the  Treasury  and  subsequent 
repaynent,  both  taking  place   in  the   fiacal  year  1940. 

2/     Pepreaents  contributions  under  the  Pallroad  Unemployment  Ineuranoe  Act 
of  1938,   as  amended  (It5  U.S.C.  360  (a)),    In  excess  of  the  amourt  speci- 
fied for  admlnletratlre  expenaea. 

\j     Represents  eicees  funds  of  the  Railroad  Ihoaploynient  Insurance  Adminis- 
tration Fund,   transferred  purauaj't  to  the  act  of  October  10     1940 
(45  U.S.C.36I   (d)). 

t/     Repreeente  exceea  of  colloctlone  from  tbe  Federal  Itemployment  tax  over 
employment   security  administrative  expenaea,   to  be  used  to  eetabllsh  and 
maintain  a  $200  million  reserve   In  the  Federal  unemployment  account  which 


Net  Increase, 
or  decrease   (-), 
In  aaaete 


8,323.0 
-140.6 
-744.5 
641.3 
5911.7 
584.0 
-252.4 
-540.0 
335.5 
267.9 

369.0 

11.6 
-145.6 

-67.1 
266.6 

70.9 

-53.6 
254.4 
-99.2 


9,159.2 


Assets,   end  of  period 


8,323.0 
8,182.4 

7,l'37.9 
8,079.2 
8,673.9 
9,246.7 
8,994.3 
8,454.3 
8,789.8 
9,057.6 


8,921.2 
8,932.8 
8,787.3 
8,720.2 
8,986.8 
9,057.6 

9,004.0 
9,258.5 
9,159.2 


9,159.2 


6/ 


Inrestoents 


8,298.4 
8,138.3 
7,414.3 
8,064.2 
8,647.1 

9,237.0 
8,989.0 
8,443.8 
8,701.5 
8,975.7 


8,900.6 
8,905.6 
8,781.6 
8,667.6 
8,969.6 
8,975.7 

9,'244!4 
9,157.0 


9,157.0 


Unexpended 
balance 


24.6 
44.1 
23.6 

15.0 
26.9 

9.7 

5.4 

10.5 

88.3 
82.0 


20.6 
27.3 
5.7 
52.6 
17.2 
82.0 

44.2 
13.9 
2.2 


2.2 


will  be  available  for  advancee  to  States  pursuant  to  the  act  approved 
August  5,    1954   (42  U.S.C.   1102). 

5/    Total  locludea  $107.3  million  transferred  from  State  accounts  to  the 
Railroad  Unemployment  Insurance  Account  In  connection  with  Its 
eetabltahnent,   pursuant  to  the  Railroad  Unemployment  Insurance  Act, 
as  amended  (45  U.S.C.   363). 

6/     Includes  adjustmpnte  to  monthly  statement  baela. 

2/     Includes  transfers  to  the  Pallroad  Qiemployment  Insurance  Administra- 
tion Fund  ae  follows:     $9.7  million  In  19119  and  $2.6  million  In  1950, 
representing  adjuatment  for  over-collections  due  to  retroactive  change 
In  tax  rate   (45  U.S.C.  358). 

•       Leaa  than  $50,000. 

p   Preliminary.  n.a.  Hot  available. 
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-TRUST  ACCOUHT  AND  OTEEJR  TRAHSACTIOMS . 


Table  8.-  Railroad  Retirement  Account 

(In  mlllloM  of  dollare) 


Klacal  jear 
or  Bionth 


WSS-ltS 

19'>9 

1950 

1951 

1952 

1953 

WS"* 

1955 

1956 

1957  P 

1958  (Eit.)..., 
1957-J«auarr.. 

Felnruftrj . 
March. ,. . 

April 

May 

June. p.. . 

July 

Aueuit , . . 

Sapt ember 


1936  to  date  S/p 


2,899.9 

677.'i 
7''9.2 
561.0 
829.7 
7''2.3 
717.9 
699.9 
739.3 
T22.6 

735.0 

22.2 

8I1.6 
51.6 

16.7 
86.6 
l'ilt.9 
18.8 
85.5 
5lt.8 


9, ''99.9 


Receipts 


Approirl- 
atlon«  1/ 


,7r».6 
626.5 
687.0 
U90.8 
750.8  u/ 

653.0 
619.2  jt/ 
598.9 

63'..3 
615.9 


21.1 
82.6 
l>5.9 
111  .9 
83.1 
52.0 

18.5 
81)  .U 
53.9 


8,609.5 


Interest  on 
Inreatnents 


125  .'* 

50.9 
62.2 
70.2 

78.9 

89.3 

98.7 

101.0 

105.0 

106.7 

n.a. 
l.C 
1.8 
1.7 
1.8 

92.9 
.2 

1.1 
.9 


890. U 


Expenlltures  other  than  Investnents 


Total 


1,500.0 
278.2 

30U.U 
321.0 
390.7 
U65.I 

50s. 0 

585.1 
610.6 
682.0 

725.0 

56.5 
56.7 
57.9 
58.7 
59.1 
58.5 
57.7 
59.9 
58.9 


Benefit 
payments 


1,500.0 
278.2 

299.9 
316.2 
38U.6 

"•58. 9 
li8l>.6 
569.3 
596.1. 

669.7 


56.0 
56.2 
57.1' 
57.8 
58. I4 
58.2 
56. 8 
57.5 
58.2 


Source:     See  Table  I.  .,,^  . 

1/     Includes  the  Gorernment's  contribution  for  creditable  Bllitary  serrloe 
{U5  U  S.O.  228c   -  1  (n)).     Beginning  1952,  approprlatlona  of  receipts 
are  equal  to  the  amount  of  tales  deposited  In  the  Treasury  (leea  re- 
funds)  under  the  Pallroad  Retirement  Tai  Act,  and  transfers  are  made 
currently  subject  to  later  adjustments  (see  Budget  Receipts  and  BS- 
pendltures,  Table  1).     For  prior  years,   approprlatlona  were  Included 
hero  when  made,  but  were   Included  In  Table  2  vhen  the  funda  vere 
transferred  from  the  general  fund.     Beginning  lO^h  Includee  unappro- 
priated tranefere  of  tax  receipts. 


5,815.7   5,730.3 


AdKlnls- 
tratlTe 
expenses  2/ 


2/ 
i/ 

y 


U.5 
1^.9 
6.1 

6.1 
5.8 
6.3 
6.8 
7.1 


.5 
.5 
.5 
.8 
.7 
.U 

.9 

.8 
.7 


50.0 


Trans fere 
to  JOASI 
Trust  Fund 


Net 

Increase, 
or  de- 
crease (-) 
In  aeeetB 


11.6 
9.6 
7.1. 
5.2 


1.6 


35.1' 


1,399.9 
399.2 
UUli.8 
SUO.O 
U39.0 

277.2 
215.9 
llU.8 
128.6 
ltO.5 

10.0 

-3U.3 
27.9 
-6.3 

-1*1.9 
27. It 
86.it 

-38.9 
25.6 
-U.2 


3, 681.  .2 


Assets,  end  of  period 


InTost- 
nents 


1,399.9 

1,799.1 

2,2W..0 

2,1.83.9 

2,922.9 

3,201.9  %/ 

3,1.17.8 

3,532.5 

3,661.1  r 

3,701.7 


3,608.2 
3,635.1 
3,629.7 
3,587.6 
3,615.3 
3,701.7 
3 ,662 .8 
3,688.3 
3, 661.  .2 


3,6fiU.2 


Unezpeoded 
balance 


1,37'..5 
1,720.0 
2,057.6 
2,1.11.. 5 
2,863.1 

3,lU2.8 
3,31.5.3 
3,1.85.9 
3,606.5 
3,61.2.1 


3,5''5-2 
3,568.0 
3, 571.. 6 

3,531.'' 
3,561.1. 
3,61.2.1 
3,603.6 
3, 63''. 7 
3, 621.. 5 


3, 621.  .5 


25.'. 

79.1 

186. U 
69  .U 
59.8 

59.1 

72.5 
1.6.6 
Slt.e  r 
59.6 


63.0 

68.0  r 

55.1 

56.5 

53.8 

59.6 

59.1 
52.6 

59.6 


59.6 


Paid  from  the  trust  fimd  beginning  1950  (63  Stat.  297  and  aubseijuBnt 

annual  appropriation  acts). 

Pursuant  to  the   financial  interchange   jiroTlslcns  of  the  Rsllroad 

Retirement  Act,   aa  amended  October  30,   1951  {l-S  U.S.C.  228e). 

Appropriations  reduced  by  $19.8  million  In  November  1951  and  $ia.7 

Billion  m  August  1953  and  these  amount  transferred  to  surplus, 

pursauit  to  acts  approved  November  1,   1951  (65  Stat.  755)  and 

July  31,  1953  (67  Stat.  2U5). 

Includes  adji«tments  to  monthly  statement  basis. 

Preliminary. 

Hot  available.  r     Revised. 


Fiscal  year 
or  Bontb 


Table  9.-  National  Service  Life  Insurance  Fund 

(In  millions  of  dollars)  


Bscelpti 


igin-i>8 

19^9 

1950 

1951 

1952 

1953 

195'. 

1955 

1956 

1957  P 

1958  (1st.).... 

1957-January... 
February . . 
March . . . . . 

April..... 
May 

June  p... 

July 

August... 
September 


19>.l  to  date  p. 


tVenlUBS  and 
other  receipts 


7,992.8 
690.1 

1,076.1. 
683.7 
786.0 

636.6 
619.3 
590.5 
61.9.3 
606.7 

n.a. 

1.5.1 
35.7 
HO.l 

J8.1 

199.3 
1.2.2 
1.1.7 
3'..3 


11., 1.51.6 


3,813.2 
392.3 
398.7 
1.80.1 
1.26 .1. 

397.7 
390.8 

1.05.5 
1.10.2 
1.26.9 


Ui.k 
3'.. 3 
38.5 
36.1. 
38.9 
35.2 

UO.l. 
39.8 
3U.0 


7,656.3 


Transfers  frco 
general  fund 


3,600.3 
87.0 

1.72.8 
1.3.1. 

203.5 
8U.0 
72.1 
27.8 
78.1. 
18.1. 


1.6 
1.3 
1.5 

1.5 
2.0 
1.6 

1.8 

1.9 

.3 


l.,691.6 


Interest  on 
iDvestmsnts 


579.3 
210.3 
205.0 
160.3 
156.2 

15'' .9 
156.1. 
157.2 
160.7 
163.1. 


.1 
.1 

.2 

.2 

162.5 


2,103.6 


Expenditures  other 
than  Investments 


Benefits  and 
refunds 


1,027.5 
31.8.1 

2,987.9 
613.6 
996.3 
588.0 
622.6 
537.8 
512.0 
516.2 

n.a. 

1.2.9 
1.5.2 
1(6.1 

l>9.lt 
U8.0 
1.0.8 

1.8.8 
1.5.5 
U3.6 


8,887.7 


1,027.5 
31.8.1 
35'.  .9 
391.1. 
".55 .5 
1.31.  .2 
1.U1..7 
386.9 


Net  Increase, 
or  decrease 
C-),   in 


Special 
dlTldende  ""*' 


2,633.0 
222.2 
51.0.8 

153.8 
177.8 
15'i.9 


512.0 
516.2 


1.2.9 
1.5.2 
1.6.1 

1.9.1. 
U8.0 
1.0.8 

1.8.8 
1.5.5 
U3.6 


8,887.7 


6,965.3 

3l>2.0 
-1,9U.5 

70.1 
-210.2 

1.8.7 
-3.3 
52.6 
137.3 
92.5 


2.2 
-9.6 
-6.0 

-11.3 

-6.9 

158.5 


-6.6 
-3.8 
-9.2 


5.563.9 


Source:     See  Table  1. 

Note:     This  fund  was  established  by  the  National  Service  Life  Insurance  Act 
of  191.0  (38  C.S.C.  805). 


•     Less  than  $50,000. 
p    Preliminary, 
n.a.     Rot  available. 


Assets,  end  of  period 


Total 


6,965.3 

7,307.3 
5,395.8 
5,''65.9 
5,255.6 

5,30lt.3 
5,301.0 
5,353.7 
5,U91.0 

5,583.5 


5,1.58.8 
5,''l'9.3 
5,'''>3.3 

5,''31.9 
5, '•25.0 
5,583.5 

5,576.9 
5,573.1 
5,563.9 


5,563.9 


Invest- 
ments 


6,93'.  .7 
7,287.7 
5,31.2.1 
5,'.35.6 
5,190.6 

5,2'.9.5 
5,272.5 
5,3't5.6 
5,1.81.1 
5,570.3 


Unexpended 
balance 


30.6 
19.6 
53.6 
30.2 

65.0 

51.. 8 

28.5 

8.0 

9.9 

13.2 


5,1.1.3.1 

5,1.36.1 
5,'.31.1 

15.7 
11.2 
12.2 

5,1.22.1 
5,1.16.1 
5,570.3 

9.9 
9.0 
13.2 

5,566.3 
5,562.3 
5,552.3 

10.6 
10.8 
11.6 

5,552.3 

11.6 

I 
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-TRUST  ACCOUHT  AMD  OTHER  TRANSACTIONS. 


Table   10.-   InveetmentB  of  Specified  Trust  Accounts   In  Public  Debt  Securities, 
by  Issues,   as  of  September  30,    1957 

(In  mllilona  of  dollara) 


Public  l«»ua»! 

Treaaury  Mil*  (Miturltj  T«lue) 

CartlflcateB  of  ladebt«djieBa: 

3-5/8*     -    Sarleo  K-1957 

k  -    Serlea  C-1958 

Treaaury  notea: 

2-7/8*     -    S«rle»  A-1958 

3-1/2       -     Series  A-I96O 

k  -     3«rl»«  A-1961 

3-5/8       -    Serlea  A-1962 

k  -     Serloi  B-196a 

Treasury  bonds: 

2-3/8*     -     1958 

2-lA       -     1959-^  (dated  6/1A5) 

2-lA       -     1959-62  (dated  U/15A5)... 

2-3A       -     1961 

2-1/2        -     1961 

2-1/2        -     1962-67 

2-1/2        -     1963 

2-1/2        -     1963-68 

2-1/2       -     1961>-69  (dated  1./15A3).... 

2-1/2       -     I96I1-69  (dated  9/I5A3).... 

2-1/2       -     1965-70 

2-1/2        -      1966-71 

2-1/2       -     1967-72  (dated  6/1A5) 

2-1/2       -     1967-72   (dated  10/20Al)... 
2-1/2       -     1967-72  (dated  II/15A5)... 

3-iA      -    1978-83 

3  -     1995 

2-3A   -  InrestMnt  Series  B-1975-80 

Total  public  Issues 

Special  Issues: 
Certificates: 

2-1/2*     -    Series  1958 , 

2-5/8       -     Series  1958 

Botes: 

3*  -    Series  1958  to  1962 

2-1/2       -    Series  1959  to  I962 

Sends: 

2-1/2*     -     Series  I963-I967 

Total  special  Issues 

liHet  uoaaortlzed  premlta  and  discount 

Accrued  Interest  purchased , ...,, 

Total  IrcTeetaents 


Federal  Old-Age 

and  Survivors 
Insurance  Trust 
rund 


2T.7 


25.0 
25.3 


131.0 

57.0 

119.1 

ITk.O 

15.0 


.5 

.9 

3.3 

2.0 
10. k 
58.6 

"•.5 
116.5 
20.8 

75.3 
''56.5 
308.1 

2.6 

138.2 

9.8 

"•5.1 

68.2 

1,081.9 


2,977.3 


lli,U0e.3 


2,000.0 


2,500.00 

18,902.3 

-1.0 

.3 

21,878.8 

Source:     Bureau  of  Accounts. 


liallroad 

fietlrenent 
Account 


25.0 


50.0 


71.9 
31.0 
50.0 
20.0 


2.8 
1.0 

3.5 

36.6 

.3 

3.6 
1.1 
3.1 

k.e 
1.0 

.8 

3.1 
2.3 
a. 3 


3.2 


317. >> 


3,307.1 


3,307.1 


3,6211.5 


IfaenploTuent 
Trust  Fund 


10.0 
20.0 


10.0 

10.0 

5.2 

10.0 


It.O 
15.0 
51.0 


56.0 
29.0 

7.0 


7.0 

50.0 
7U5.O 


1,029.2 


8,127.0 


8,127.0 

.7 

.1 

9,157.0 

lit 
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.CASH  INCOME  AND  OUIGO. 


The  caeh  Income  and  outgo  data  appearing  In  the 
"Treasury  Bulletin,"  beginning  with  the  February  195^ 
Issue,  are  on  a  basis  consistent  with  receipts  from  and 
payments  to  the  public  as  derived  In  the  1957  and  sub- 
sequent Budgets  of  the  United  States,  Special  Analysis  A. 
Reconciliation  to  caeh  deposits  and  withdrawals  In  the 
account  of  the  Treasurer  of  the  United  States  Is  shown  on 
the  same  basis  as  In  the  Budget  documents.  There  Is  also 
shown  the  amount  of  net  cash  borrowing  from,  or  repayment  of 
borrowing  to,  the  public.  By  these  arrangements,  data  In 
accordance  with  the  Budget  classifications  are  made  avail- 
able month  by  month.  Figures  for  back  years  have  been 
revised  where  necessary  In  order  to  make  them  as  nearly 
comparable  with  the  Budget  classifications  as  available 
data  will  permit.  For  this  reason  certain  of  the  figures 
differ  somewhat  from  those  published  In  earlier  Budget 
documents  as   well  as    In  the  Bulletin. 

The  Budget  series  of  cash  transactions  Is  designed 
to  provide  Information  on  the  flow  of  money  between  the 
public  and  the  Federal  Government  as  a  whole,  and  therefore 
Includes  transactions  not  cleared  through  the  Treasurer's 
account.  Receipts  and  payments  Include  transactions  both 
In  budget  accounts  and  In  trust  and  deposit  fund  accounts. 
Operations  of  Government-sponsored  enterprises  are  Included 
Inpayments  on  a  net  basis  as  reflected  In  Treasury  reports. 
Major  Intragovemraental  transactions  which  are  reported  as 
both  expenditures  and  receipts  are  eliminated  from  both. 
Noncash  Items  which  represent  accrued  obligations  of  the 
Government  to  make  payments  In  the  future  are  also  eliminated 
from  expenditures  but  are  added  later  when  actual  payments 
are  made.  Receipts  from  the  exercise  of  monetary  authority 
(moBtly  seigniorage  on  silver)      are     excluded     as     not 


representing  cash  received  from  the  public.  Federal  cash 
borrowing  from  the  public  Includes  net  borrowing  by  the 
Treasury  through  public  debt  transactions  and  also  net 
borrowing  by  Government  agencies  and  Government-sponsored 
enterprises  through  sales  of  their  own  securities. 
It  excludes  changes  In  the  public  debt  which  do  not  rep- 
resent direct  cash  borrowing  from  the  public.  The  net 
effect  of  all  these  transactions  with  the  public  Is 
reflected  In  changes  In  the  balance  In  the  Treasurer's 
account    and    In   cash  held   outside   the  Treasury. 

Cash  transactions  through  the  Treasurer's  account  are 
similar  In  general  concept  to  those  Included  In  the  Budget 
series,  but  are  limited  In  coverage  to  transactions  which 
affect  the  balance  In  that  account.  On  the  other  hand, 
they  Include  receipts  from  the  exercise  of  monetary 
authority,  which  are  excluded  from  receipts  from  the  public 
In    the   Budget   series. 

Beginning  with  figures  for  the  fiscal  year  1953,  t^e 
series  of  transactions  with  the  public  Is  based  on  the 
"Monthly  Statement  of  Receipts  and  Expenditures  of  the 
United  States  Government,"  which  Is  compiled  from  reports 
by  all  collecting  and  disbursing  officers  and  Includes 
those  transactions  not  cleared  through  the  Treasurer's 
account.  Cash  deposits  and  withdrawals  in  the  Treasurer's 
account,  beginning  with  the  figures  for  the  same  year,  are 
reported  In  dally  Treasury  statements.  For  those  years 
prior  to  1953  both  cash  transactions  series  are  baaed  on  a 
single  soiirce,  namely,  the  earlier  basis  of  dally  Treasury 
statements  which  reported  separate  classifications  for 
budget  results,    trust  account  transactions,    etc. 
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.CASH  mCCME  AMD  OUTGO. 


Table  1.-  Summary  of  Federal  Government  Caeh  Transactions  with  the  Public 

(la  mllHoDB  of  dollars) 


Fiscal  year 
or  Bontli 


Ret  cash  transactions  with  the  public 
other  than  borrovlng 


Federal  re- 
ceipts froa 
the  public 


Federal  paj- 
fflents  to  the 
public 


Kzceaa  of 
receipts,  or 
paynente  {-) 


Plus:  Ret  oaeh 
borrowing  frooB 
the  public,  or 
repayment  (-) 


Plus:  Re- 
ceipts frca 
exercise  of 
monetary 
authority 


Equals  I  Change  in  cash  balances 


Treasurer's  account 
balance,  increass, 
or  decreass  (-) 


Cash  held  outside 
Treasury ,  incrsase , 
or  decrease  (  - ) 


1950... 
1951... 
1952... 
1953... 

1955... 
1956... 
1957  p. 


1958  (Kst.). 


1957-January. ., 
February . . 
March 

April 

May 

June  p.... 

July 

Angust,... 
aspteabsr. 


19je  to  date. 


UO,9U0 

53,390 

68,013 
71, '•99 
71,627 
67,836 
77,088 
82,072 

85,890 


5,3'»9 
7,561. 

11,701* 
5,2lili 
7,280 

12,288 

3,801 
6,786 
8.066 


18,653 


U3,lli7 
■•5,797 
67,961i 
76,773 
71,860 

70,538 
72,617 

79,9^'9 

82, as^. 


6.096 
7,088 
6,630 
7,220 
6,923 
7,37H 

7,160 
7,185 
6,75* 


21,099 


-2,207 

7,593 

1*9 

-5,27^* 

-232 

-2,702 
■•,■'71 
2,123 

3,066 


-7U7 

1*76 

5,073 

-1,976 

358 

l',9lU 

-3,359 

-399 

1,3U 


-2,M'6 


l»,229 
-5,796 
-505 
2,919 
2,512 

1,809 
-U,366 
-3,099 

-3,50"t 


-1.35 

37 

-1,1112 

-170 

-67 

-5,100 

2,373 
776 

i,oiu 


'',163 


25 
1.3 
68 
56 
73 

29 
23 
1'9 

Ul 


12 


2,Oli7 

1,839 

-388 

-2,299 

2,096 

-551 
331 
-956 

-397 


-1,162 

58U 

3, Bel' 

-2,11*2 

308 
-250 

-1,115 

k23 

2,  ■•36 


1,7''5 


257 

-312 

-202 

29 


-17 

-69 

112 

1 

-11 

68 

131 
-106 


-16 


Source:     Actual  figures  throi^  1952  are  baeed  on  the  daily  Treasury 
Btatenent  and  thereafter  they  are  baeed   in  part  also  on  the  nonthly 
statenent  of  receipts  and  expenditures  of  the  Governaent  (for  ex- 


planation of  reporting  baeea,   see  p^e  n)j     estiaatee  are  based  on 
the  Midyear  Berlev  of  the  1958  Budget,   released  October  1,   1957, 
iBolntlng  effects  of  propose*  Isglslatioo. 


Table  2.- 


Summary  of  Cash  Transactions  through  the  Account  of  the  Treasurer 
of  the  United  States 

(In  millions  of  dollars ) 


Fiscal  year 
or  nonth 

Ret  cash  transactions  other  than  borroving 

Plus:     Net  cash  borrow- 
ing, or  repayment  of 
borrowing  (-) 

Bauals:     Treasurer's 
crease,   or  decrease  (-) 

Cash 
deposits 

Cash 
withdrawals 

looses  of  deposits, 
er  withdrawals  (-) 

■•0,965 
53, '•33 
68,081 

71,3''5 
71,815 

67,758 
77,079 
81,875 

85.931 

1*,886 
7,U27 

12,235 
U,80k 
7,'*87 

12,21'* 

3,615 
7,10't 
8,U5 
3.UO 

22,2UU 

■•3,079 
1*5,718 
67,79* 
76,1.07 
71,97'* 

69,888 
71.98k 
79,183 

5,599 
6,8oe 
7,203 

6,726 
7,017 
7,297 

7,092 
7,'.0U 
6,6^7 
6,930 

28,073 

-2,111* 

7,715 

287 

-5,062 

-159 

-2,130 
5,096 
2,692 

3,107 

-713 

625 

5,032 

-1,922 

1.70 
'•,917 

-3  ,''77 

-300 

1,1*68 

-3,519 
-5,829 

l*,l6l 
-5,875 
-671* 
2,763 
2,255 

1,579 
-*,765 
-3,6U8 

-3,5<A 

-1.50 

-1*1 

-1,208 

-219 

-162 
-5,167 

2,362 

723 

968 

"91 

'.,51'5 

2,01*7 

1951 

1,839 

-388 

1953 

-2,299 

1951* 

2,096 

1955 

-551 

1956 

331 

1957 

-956 

1958  (Xst.) 

-397 
-1,162 

58U 

3,82U 

-2,11*2 

308 

June 

-250 

-1,115 

1.23 

September 

a, '•36 
-3, 028 

-1,283 

October «...• 

1958  to  date 

Souroe;  Actual  figures  tre  baied  on  tbs  dallj  Treasurj  stataaent;  ettlaatoa 
ar«  b«««d  on  th«  Mid/ear  It«Tl*¥  of  tha  19^  Budget,  released  October  1, 
19^7,  Inelndliig  effeote  of  propoaad  lagialatlon.  rigures  In  the  flrat 


xour  coluaDs  of  this  taUe  say  differ  ■oaevhat  trom  thoae  orl^lDally 
published  In  tbe  dallj  Treasury  ■tateaent  beoauae  of  aubaequsnt  reolaasl- 
floatlon  of  oertalB  tranaaotlona. 
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CASH  XRCQME  PJHD  OUTGO  . 


Table  3.- 


Derivation  of  Federal  Government  Receipts  from  the  Public,  and  Reconciliation  to 
Cash  Deposits  in  the  Account  of  the  Treasurer  of  the  United  States 


(In  mllllona  of  dollars) 


BeoelptB 

Leae:     ]>eductlon8  from  receipts 

Equals: 
Federal 
recelptB 
from  the 
public 

Reconciliation 

to  caah  trana- 

riacal  year 
or  month 

Bul«et 

(net) 

1/ 

Truflt 

account 

2/ 

Total 

Intragovem- 
mentej. 
transactions 
(See  Table  5) 

Sxceas 
profits 
tax  refund 
bond  re- 
demptions 
3/ 

Receipts 
from 

exerclae  of 
monetary 
authority 

Total  de- 
ductions 

actions  In  Treaeurer*a  account 

Bluals: 

Plus:      Eecelpts 
from  exerclae 
of  monetary 
authority  kj 

Adjustment     for 
net  difference 
due  to  report- 
ing method  (See 
alBO  Table  U) 

Caah 

deposits 
in  the 
Treasurer's 
account 

1950 

36,U95 
".7,568 
61,391 
61., 825 
61., 655 

60,390 
68,165 
70,989 

73,525 

11,809 

6,188 

10,737 

U,256 

5,282 

U,61.8 

3,057 
5,128 
7,225 

6,669 
7,796 
8,807 
8,929 
9,155 

9,536 
11,685 
11.,  365 

16,060 

650 
1,1.58 
1,068 

1,083 
2,121 
1,816 

858 

1,778 

972 

1.3,161. 
55,361. 
70,198 
73,751. 
73,811 

69,926 
79,851 
85,351. 

89,585 

5,1.58 

7,61.6 

U,805 

5,339 

7,1.03 

13,l.6U 

3,915 
6,907 
8,197 

2,197 
1,930 
2,U6 
2,199 
2,110 

2,061 
2,739 
3,233 

3,651. 

106 

80 
96 

90 

U7 

1,173 

113 
U5 
126 

1 

1 
1 

25 

1.3 

68 
56 

73 

29 
23 

1.9 

Ul 

3 
3 
5 
6 
6 
1. 

2 

5 
5 

2,221. 
1,971. 
2,185 
2,255 
2,183 

2,090 
2,763 
3,282 

3,695 

109 

83 
101 

95 

123 

1,176 

111. 
120 
131 

1.0, 9U0 
53,390 
68,013 
71,1.99 
71,627 

67,836 
77,088 
82,072 

85,890 

5,31.9 

7,561. 

11,70U 

5,210. 

7,280 

12,288 

3,801 
6,786 
8,066 

25 
1.3 
68 
56 

73 

29 
23 
1.9 

1.1 

3 
3 
5 
6 
6 
U 

2 
5 
5 

-210 

111. 

-107 
-32 

-21.5 

-1.66 
-lUO 
527 
-W.6 
200 
-77 

-187 
312 

1.0,965 
53,1.33 
68,081 
71,31.5 
71,815 

67,758 
77,079 
81,875 

85,931 

l.,886 

7,1.27 
12,235 

l.,801. 

7,1.87 
12,21U 

3,615 
7,101. 
8,115 

1951 

1952 

1953 

1951. 

1955 

1956 

1957  p 

1956  (Eat.) 

1957-Jaauary 

Pebruary..,. 
March 

April 

May 

June  p 

July 

August 

September... 

Source:     See  Table  1. 


Footnotee  follow  Table  ?• 


Table  4.~   Derivation  of  Federal  Government  Payments  to  the  Public,  and  Reconciliation  to 

Cash  Withdrawals  from  the  Account  of  the  Treasurer  of  the  United  States 

(In  allllons  of  dollars) 


Expenditures 

Less:     Deductions 
from  expenditures 

Equals: 

Federal 

pey- 

mencs 

to  the 

public 

Reconciliation  to  caeb  transactions 
In  the  Treasurer's  accoxmt 

Equals: 
Caah 

Fiscal  year 

Budget 
i/ 

Trust 

and 

deposit 

fund 

account 

2/ 

Goremaent- 
sponsored 
enterprise 
(net)  i/ 

Total 

Intra- 
goTem- 
mental 
trans- 
actions 
(See 
Table  5) 

Accrued 
Interest 
and  other 
noncash 
expenditures 
(See  Table  6) 

Less:     Payments  to  the  public  not 
reflected  in  the  Treasurer's  account 

Adjustment 
for  net 
difference 
due  to 
reporting 
method 
(See  also 
Table  3) 

with- 
drawals 
from 
the 

Treaa- 
urer'a 
account 

or  month 

Prom  cash 
held  outside 
the  Treasury 

From  proceeds  of  sales 
In  the  marlcet  of  agency 
obligations  and  public 
debt  securities  (See 
Table  7)  1/ 

1950 

39,617 
l.U,058 
65,1.08 
71., 27'. 
67,772 

61.,  570 
66,51.0 
69,31* 

71,996 

6,095 
5,71.3 
5,58k 

5,987 
5,9'.'. 
6,190 

6,3'.7 
5,930 
5,667 

6,961. 
3,651. 
5,317 
5,288 
7,201.  6/ 

8,51.6 
9,1.36  1/ 
12,970 

K.,587 

1,112 
1,095 
1,31.2 

1,1.91 
1,310. 
1,283 

1,220 
1,075 
1,086 

-83 

291 
-366 
-119 
-1.356/ 

98 

321. 

1.7 

26V 

-21.8 
27 
-50 

-9 
66 
1.5 
88 
1.7 
102 

1.6,1.97 
U8,002 
70,359 
79,1.1.3 
7l.,5l.2 

73,211. 
76,299 
82,360 

86,81.7 

6,959 
6,865 
6,876 

7,1.69 
7,355 
7,518 

7,655 
7,052 
6,855 

2,197 
1,930 
2,116 
2,199 
2,110 

2,061 
2,739 
3,233 

3,651. 

106 
80 
96 
90 

U7 
1,173 

113 

"? 

126 

1,153 
275 
279 
1.72 
572 

615 
91.3 
-822 

369 

757 

-303 

150 

159 

316 

-1,028 

383 
-ekB 
-86 

l.3,l'.7 
1.5,797 
67,961. 
76,773 
71,860 

70,538 
72,617 
79,91.9 

82,821. 

6,096 
7,088 
6,630 

7,220 

6,923 

7,37U 
7,160 

-257 
312 

202 
-29 

17 

69 

-112 

-1 
U 

-68 

-131 

iS? 

66 

79 

170 

155 

256 

230 
399 
5U9 

15 

78 
66 

1.9 
95 
67 

U 

s 

-210 
Ul. 

-107 

-32 

-2U5 

-466 
-11.0 

527 
-i.1.6 

200 

-77 
-187 

312 
1.1. 

1.3,079 
1.5,718 
67,791. 
76,U07 
71,971. 
69,888 
71,981. 
79,183 

82,821. 

5,599 
6,802 
7,203 

6,726 
7,017 
7,297 

7,092 
7,'.0l. 

6,61.7 

1951 

1952 

1953 

1951. 

1955 

1956 

1957  p 

1958  (Est.) 

1957-January 

February... 
March 

April 

May 

June  p 

July 

August 

September.. 

Source:     See  Table  1. 


Footnotes  follow  Table  7. 
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Table  5«-  Intragoveriunental  Transactions  Excluded  from  Both  Receipts  and  Payments 

(In  Billions  of  dolleura) 
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Budget  receipts  vlilcb  are 

Budget  re- 
ceipts which 
are  also 
trust  fund 
expenditures 
if 

Budget  receipts 

vhlch  are  also 

GoTemaent- 

eponsored 

enterprise 

expenditures 

Trust  fund  receipts  which  are  also 
budget  expenditures 

Tmst  fund 
receipts  which 
are  also 
trust  fund 
expenditures 

cr 

Fiscal  year 
or  aonth 

Interest  paid 
to  Treasury 
by  public 
enterprise 

Other 
1/ 

Interest  on 
Inrestoent  In 
public  debt 
securities 

Interest 
on  un- 
invested 
trust 
fui^s 

Payroll  de- 
ductions fear 
employees' 
retlreaent  k/ 

Other 
2/ 

Total 

1950 

73 

87 

102 

IW* 

228 

173 
298 

1.5U 
590 

25 

18 

• 

2 

2 

195 

21. 

• 

« 
« 
6 
6 

7 

18 

8 

10 

2 
2 

18 
20 
25 
59 

68 

81 
191 
101 

21.9 

5 
3 

li 

it 
3 
3 
8 
5 
3 

29 

1U7 
10 

1 
2 

1 

1 

• 
1 

880 

892 

987 

1,09"* 

1,188 

1,173 
1,207 
1,316 

1.365 

2 

7 

18 

3't 

13 

8U6 

2 

18 

« 
5 

5 
5 

5 
5 
7 

6 

1 
1 

1 
1 

• 
1 

358 
378 

im 

1)20 
1.30 

U39 
571* 
61.k 

662 

63 
1.6 
66 

■•5 
67 
53 

'^ 
56 

83". 
398 
573 
1.63 
167 

166 
521 
69". 

766 

U 

1 
6 

1. 
28 
7'. 
28 
28 

2 
2 
3 
7 
18 

16 
12 

B 
7 

1 
* 

• 
• 
• 

• 
2 

1 

2,197 
1,930 
2,116 
2,199 

1951 

1952 

1953 

1951( 

1955 

2, 061 
2,739 
3,233 

3.65k 

106 
80 
96 

90 

117 

1,173 

113 
U5 
126 

1956 

1957  p 

1958  (Kat.) 

1957-Jaiiuary 

February 

March 

April 

May 

Jioie  p 

July 

August 

Source:     See  Table  1. 


Footnotes  follow  Table  7* 


Table  6.-  Accrued  Interest  and  Other  Nancash  Expenditures  Excluded  from  Payments 


(In  mlUloBs  of  dollara) 


FlBcal  year 
or  month 


Hct  accrued 
Inter eat  on 
eavlDga  bonds 
and  Treasury 
blUe  1/ 


Clearing 
account  for 
public  debt 
Interest  2/ 


NoDcaah  expenditures  inrolTlng  Issuance 
of  public  debt  aecurltlea  jj 


Adjusted 
serrlce 
bonds  U/ 


Armed  forces 
leave  bonds  '2J 


Special  notes  of  U.  3.  6/ 


Internet  looal 
Bank  aeriea 


International 
Monetary  Fund 
aeries 


Het  laTestoent 
In  public  debt 
securities 
Included  in 
expenditures 

2/ 


Clearing 

account 

for 

checks 

outstanding, 

etc.  8/ 


1950 

1951 

1952 

1953 

195lt 

1955 

1956 

1957  P 

1958  (Est.).... 

195 7 -January , . , 
February., 
March 

April 

May 

June  p.... 

July 

August.... 

SsptsBber. 


57k 
638 
758 
718 
521. 

1.97 
U56 
388 

290 


67 
19 

5 

11 

22 

-9 

121 

77 
13 


68 

26 

-15 

235 


13 

-205 

135 

170 
203 
-730 

11.3 

-23'. 

228 


-95 
-160 
-68 
-21. 
-11. 

-8 
-7 
-6 


Jtl 


207 

13 

-9 

28 

1«9 

156 

175 

-671. 


300 
-121 
-130 

-185 
235 
-llU 

-121 
-37 
-81 


28 


1.83 
-211> 
-401 
-250 
-U5 

-55 
335 
-765 


1,153 
275 
279 
1.72 
572 

615 
91.3 
-822 

369 


377 

5 

Ikl 

757 
-303 
150 

161. 
-IW. 
-175 

159 

316 

-1,028 

21.0 

-53 

-179 

■e6 

Source  I  See  Table  1. 


Footnotes  follow  Table  7. 
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Table  7.-  Derivation  of  Federal  Government  Net  Cash  Debt  Transactions  with  the  Public, 
and  Reconciliation  to  Net  Cash  Debt  Transactions  through  the  Account  of  the 
Treasurer  of  the  United  States 

(net  beoTOTlag,  or  repaj»nt  of  jarrarli^  (-);  la  mIIHom  of  tol-Ur») 


riacal  year 
or  aonth 


1950 

1951 

1958 

1953 

195k 

1955 

1956 

1957  P 

1958  («8t.)... 

1957-J«ouax7.. 
retenjary. 
March 

April 

itajr 

Jwe  p... 

Jaly 

Aoguat... 
a»pt«Bter 


Change  la  pulillc  deht  aad  ageaey  ohllgatlooa  h»ld  by  the  public 


Public  debt 
lacreaae,   or 
decrease  (-) 


k.seT 

-2,135 
3,863 
6,966 
5,189 

3.115 
-1,623 
-2,22k 

-1,527 


-399 
-1,271 

-991 

1,226 

-J>,707 

1,9''2 

1,376 

567 


Plus:     let  tale  of  obll«atloas 
of  Ooremaent  enterprises  In 
the  Market 


Public  and 
trust  eater- 
prise  finds 


-8 

10 

Uk 

-59 

-Ik 

602 

173 

1,085 

665 


205 

35 

298 

253 
153 
lk7 


19 
87 
-6 


GOTemaent- 

eponsored 

enterprises 


-Ik 

37k 

•186 

33 

U 

269 

8T2 
86 

295 


-1 

67 

-187 

-75 
53 
6k 

31 
-1 
73 


Less:     let  InTestaent  In  Pederal 
securities  by  Goremaant  agencies 


Trust  finds 


JtOZ 
3,369 
3,355 
3,068 
1,686  1/ 

1,236 
2,516  2/ 
2,263 


-286 
156 
227 

-kl5 

1,263 

689 

-319 
685 
•«98 


Public 

enterprise 

ftnis 


2,6ei 


28 
10k 
101 

79 
-77 

126 

101 

36 


-87 
13 
18 

12 
-8 
19 

-5 

9 

ifi 


Qoremaent- 

aponsored 

enterprises 


69 

Sk 
179 
153 
Wt6  1/ 

171 

5k9 

39 

31 


2k7 
ko 

-137 

■66 
-Ik 
19 
-58 
-k8 
-28 


Biuals: 
Increase  In 
securities 
held  by  the 
public,   or 
decrease  ( -) 


11,870 
-5,308 
175 
3,6kO 
3,130 
2,k5k 
-3,7k3 
-3,392 

-3,219 

•68 

-66 

-1,268 

-3k5 

190 

-5,223 

2,373 
B16 
9k5 


nscal  year 
or  Bonth 


1950... 
1951... 
1952... 
1953... 
195k... 

1955... 
1956... 

1957  p. 


1958  (Sst.). 


1957-January... 
February.. 
March 

April 

May 

Jtae  p . . . . 

JaU 

August.... 
Septeaber. 


Less:     Dedtxstlons  for  nongaah  and  other  transactions 


let 

accrued 
interest 
on 

saTlags 
bonds  and 
Treasury 
bills  1/ 


57k 
638 
758 
718 
52k 

k97 
k56 
388 

290 


67 

19 

5 

11 

22 

-9 

Ul 

77 
13 


IssuazKo  of  public  debt  securities  representing 
expenditures,  or  refunds  of  receipts  k/ 


Adjusted 

serrice 

bonds 


Arasd 
forces 
leare 
bmids  ^ 


-95 
-160 
-68 
-2I1 
-Ik 

-8 
-7 
-6 

-5 


special  notes  of  D.  S.    S/ 


-1 


Intematiooal 

Bank 

series 


IntematioDAl 
Monetary 
nnd 
series 


-kl 


207 

13 

-9 

28 

109 

156 

175 

-67k 


300 
-121 
-130 

-185 
235 

-Uk 

-121 
-37 
-81 


Excess 
profits 
tax 

refund 
bonds  6/ 


Total 

dsduc- 

tlons 


6k2 
k89 
680 
722 
61S 
6U1 
623 
-292 

285 


367 
-103 
-126 

-17k 

257 

-123 

• 

kO 

-69 


Bquals: 
let  cash 
borrowing 
frca  the 
public,  or 
repayaent 
(-) 


k,229 
-5,796 
-505 
2,919 
2,512 

1,809 
-k,366 
-3,099 

-3,50k 


-k35 

37 

-l,lk2 

-170 

-67 

-5,100 

2,373 

776 

l.,01k 


Less: 

Transactions 

not 

reflected 

In 

the 

Treasurer's 

acoowt  2/ 


68 

79 

170 

155 

256 

230 
399 
51.9 


15 
78 
66 

k9 
95 

67 


11 
53 
k6 


noals: 
let  cash 
borrowing 
through 
the 

Treasurer's 
account,  or 
repayment  ( -) 


k,l6l 
-5,875 
-67k 
2,763 
2,255 
1,579 
-k,765 
-3,6k8 

-3,50k 


-k50 

-kl 

-1,208 

-219 

-162 

-5,167 

2,362 

723 

968 


Sowoe:     ass  Table  1. 


Pootaotes  on  following  pags. 
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Footnotes  to  Table  3 


For  further  detail,  see  "Budget  Receipts  and  Eipendlturee,   Table  1. 
For  further  detail,  see  "Truat  Account  and  Other  Transactions,"  Table  2. 
Treated  ae  noncaah  refund  deductions  frcai  receipts  when  issued  and 
aa  cash  refund  deductlona  when  redeemed. 


kj     Consists  of  seigniorage  on  silver  and  Increaent  resulting  from  reduc- 
tion In  the  weight  of  the  gold  dollar;  excluded  from  receipts  from 
the  public  but  Included  In  cash  deposits  In  the  Treasurer's  account. 

•   Lees  than  $500,000.  p  Preliminary. 


Footnotes  to  Table  4 


For  further  detail,  see  "Budget  Receipts  and  Expenditures/'  Table  2. 
For  further  detail,  see  "Trust  Account  eu«l  Other  Traneactlone,"  Tables  3f 
U ,  and  3*   Includes  net  change  In  balances  In  Government -sponsored 
enterprise  deposit  fund  accounts  with  the  Treasurer  of  the  Ublted  States. 
Net  operating  expenditures,  or  receipts  (-),  as  measured  by  funds  provided 
by  or  applied  to  net  security  transactions  reflected  In  Treasury  reports 
{see  Table  T).  To  a  large  extent,  these  Government -sponsored  enterprises 
secure  funds  for  their  operations  by  direct  borrowing  from  the  public  or 
by  cashing  Federal  securities  which  they  hold,  and  they  apply  the 
net  Income  received  from  operations  to  repayment  of  borrowing  from  the 
public  or  to  Investment  In  Federal  securities.   On  that  basis,  net 


expenditures  for  operations  are  shown  in  this  table  In  terms  of  the 
combined  net  of  disinvestment  in  Federal  securities  and  sale  of  agency 
obligations  in  the  market,  and  net  receipts  from  operations  are  shown 
in  terms  of  the  combined  net  of  Investment  in  Federal  securities  and 
redemption  of  agency  obligations  In  the  market. 

k/     Wot  reported  prior  to  195^. 

^     Consists  of  only  those  market  transections  not  cleared  through  the 
Treasurer's  eccount. 

6/  See  Table  7,  footnote  1. 

2/  Does  not  Include  revolvlr^  fund  receipts  representing  acqulrad 
securities  smounting  to  $1,6U3,070  (par  value). 

p   Preliminary. 


Footnotes  to  Table  5 


Federal  intermediate  credit  bank  franchise  tax  through  December  1956        ^ 

andj  beginning  1953.  also  reimbursement  by  Panama  Canal  Company  for 

expenses  and  services. 

Includes  reimbursement  by  Federal  Old-Age  and  Survivors  Insurance 

Trust  Fund  for  administrative  expenses  and,  beginning  fiscal  year 

1953,  also  for  refunds  of  taxes  (treated  as  an  offset  to  refunds 

rather  than  being  credited  to  receipts);  reimbursement  by  Federal 

Disability  Insurance  Trust  Fund  and  Highway  Trust  Fund  for  admlnls-         6/ 

tratlve  expenses  and  by  Highway  Trust  Fund  for  refunds  of  taxes; 

reimbursement  by  the  District  of  Columbia;  and  Federal  intermediate 

oredit  bank  franchise  tax  after  December  1956. 

Conalets  of  payment  of  earnings  and  repayment  of  capital  stock  to  the 

Treasury  through  1952,  and  beginning  1955,  payment  of  franchise  tax 

by  banks  for  cooperatives. 

Includes  relatively  small  amounts  of  deductlona  from  salaries  paid  by 

trxxst  funds  and  Government-sponsored  enterprises.  • 


Consists  of  payments  to  employees*  retirement  funds  representing  United 
States  and  Government  corporation  shares  of  contributions;  payments  to 
the  Railroad  Retirement  Account  (for  creditable  military  service),  the 
unemployment  Trust  Fund,  veterans'  life  insurance  funds,  trust  fund 
for  technical  services  and  other  assistance  under  the  a^lcultursl 
conservation  program,  and  District  of  Columbia;  and  awards  of  Indian 
Claims  Commission. 

Includes  District  of  Columbia  share  of  contributions  to  the  Civil 
Service  retirement  fund;  payments  to  Federal  Old-A^e  and  Survivors 
Insurance  Trust  Fund  by  Railroad  Retirement  Board,  and  by  Federal 
Disability  Insxirance  Trust  Fiond  estimated  for  195^;  transfers  from 
Civil  Service  retirement  funi  to  Foreign  Service  retirement  fxuid  except 
1957  and  1958  actual  expenditures;  and  transfers  from  Railroad  Unemploy- 
ment Insurance  Admlnistretion  Txaid   to  Unemployment  Trust  Fund  through 
1955. 
Less  than  $500,000.  p  Preliminary. 


Footnotes  to  Table  6 


Accrued  discount  on  savings  bonds  and  bills  less  Interest  paid  on  6/ 

savings  bonds  and  bills  redeemed. 

Public  debt  Interest  due  and  accrued  beginning  June  30,  1955, eff active 
date  of  the  change  In  accounting  and  reporting  from  a  due  and  payable 
basis  to  an  accrual  basis;  for  195**,  consists  only  of  public  debt 
interest  checks  and  coupons  outstanding;  net  increase,  or  decrease 
(-).   Not  reported  as  a  separate  clearing  account  Trior  to  195^;  j/ 

interest  reported  when  paid  by  Treasurer  prior  to  November  19^9- 
Treated  ae  noncash  expenditures  at  the  time  of  Issuance  of  the  securi- 
ties and  as  cash  expenditures  at  the  time  of  their  redemption;  net  8/ 
Issuance,  or  redemption  (-). 

Issued  in  1936  in  exchange  for  adjusted  service  certificates  held  by 
veterans  of  World  Wsr  1.  The  bonds  matured  in  19^5-  * 

Issued  In  19^1   In  payment  for  accumulated  leave.  The  last  of  these         p 
bonds  matured  In  1951. 


Part  of  the  United  States  subscription  to  the  capital  of  the  Inter- 
national Bank  for  Reconstruction  and  Development  and  to  the  Inter- 
national Monetary  Fund  was  paid  in  the  form  of  nonlntereat-bearlng 
nonnegotlable  notes  payable  on  demand  (see  19^*7  Annxial  Report  of  the 
Secretary  of  the  Treasury,  pages  U8,  35O,  and  385).  The  last  of  the 
notes  Issued  to  the  Bank  was  redeemed  in  1950. 

By  wholly  owned  Government  enterprises;  beginning  1951,  such  net  In- 
vestments are  reported  separately  and  are  not  Inclxided  in  expenditures 
(see  "Trust  Account  and  Other  Transactions,"  Tsble  k) . 
Checks  outstanding  less  deposits  in  transit,  snd  changes  In  other 
accounts;  net  increase,  or  decresse  (-).   For  public  debt  Interest 
Included  prior  to  195^,  e«e  footnote  2. 
Less  than  $500,000. 
Preliminary. 


Footnotes  to  Table  7 


In  this  table,  beginning  195^,  in  accordance  with  treatment  in  Budget        }*J 
documents,  net  Investment  In  Ublted  States  securities  by  Government- 
sponsored  enterprises  includes  a  small  amount  by  other  enterprises 
regarded  as  representing  net  transactions  with  the  public.   In  Table  k  ^ 

under  "Trust  Account  and  Other  Transactions,"  these  amounts  are  In- 
cluded in  trust  and  deposit  fund  account  Investment,  6/ 
Does  not  Include  investments  representing  acquired  securities  amounting 
to  $1,61*3,070  (par  value)  and  donation  of  securities  smountlng  to  2/ 
$U5,800  (par  value).                                                   • 
Accrued  discount  on  savings  bonds  and  bills,  which  is  Included  In  the       p 
principal  of  the  public  debt,  less  interest  paid  on  savings  bonds  and 
bills  redeemed. 


Treated  as  noncash  transactions  at  the  time  of  issuance  and  as  cssh 
trsnsactions  at  the  time  of  redemption;  net  Issuance,  or  redemption 

(-). 

Excluded  from  borrowing  because  the  transactions  are  treated  as  ex- 
penditures in  Table  6, 

Excluded  from  borrowing  because  the  transsctlons  are  treated  ss  de- 
ductions from  receipts  in  Table  3« 

Market  transactions  in  public  debt  securities  snd  agency  obligations. 
Less  than  $500,000. 
Preliminary. 
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DEBT  OUTSTANDING  AND  TREASURER'S  ACCOUNT 


Table  1.-  Summary  of  Federal  Securities 

(In  millions  of  dollare) 


Bid  of 
flacad 
jeax  or 
■ontb 


Total  outstanding 


Total  1/ 


Public 
debt 


Cuaran- 
teed 
8«c\irl- 
tles  2/ 


Xnterest-bearlng  debt 


Public 
debt 


Guaran- 
teed 
securl- 
tlea  2/i/ 


Matured  debt  and  debt  bearing  no  Interest 


Public  debt 


Total 


Monetary 

Fund  y 


Other 
5/ 


Guaranteed 
securi- 
ties 2/ 
(aatured) 


1950 

1951 

1952 

1953 

195U 

1955 

1956 

1957 

1956-December. 

1957 -January . . 
February. 
March 

April 

May 

June 

July 

August . . . . 

Septenber 


257,377 
255,251 
259,151 
266,123 

271, 3UI 
27'>,ltl8 
272,825 
270,6311 

276,731 

276,335 
276,378 
275,108 

27U,1U 
275,337 
270,6311 

272.575 
273,95'' 
2711,527 


257,357 
255,222 
259,105 
266,071 

271,260 
27li,37li 
272,751 
270,527 

276,628 

276,229 
276,269 
2711,999 
2711,008 
275,2311 
270,527 
272,1169 
273,81.5 
2711,  I1I2 


20 
29 
U6 
52 

81 
lid 

7I1 
107 

103 

107 
109 
109 

103 
103 
107 

107 
109 
115 


255,226 

252,879 
256,907 
263,997 

268,990 
271,785 
269,956 
268,592 

2711,322 

273,801i 
27^,027 

272,881 

272,168 
273,176 
268,592 

270.700 

272,126 
272,802 


255,209 
252,852 
256,863 
263,9116 

268,910 
271,7111 
269,883 
268,U86 

2711,219 

273,698 
273,919 
272,773 
272,066 
273,0711 
268,1186 

270,595 

272,018 
272,688 


17 
27 
■ill 
51 

80 

1'3 

73 

106 


106 
108 
109 

102 
103 
106 

106 
108 
llU 


2,150 
2,372 
2,2llll 
2,126 

2,351 
2,6311 
2,869 
2,0ll2 

2,ll09 

2,532 
2,351 
2,227 

1,9113 
2,161 
2,0ll2 

1,875 
1,828 
1,725 


2,lll8 

2,370 

2,2ll2 
2,125 

2,350 
2,633 
2,868 
2,01l2 

2,ll08 

2,531 
2,350 
2,226 

l,9ll2 

2,160 

2,0ll2 

1,8711 
1,828 
l,72ll 


265 
512 
I1I9 
298 

U37 
589 
666 
529 

87I1 

698 
6I1I 
6I17 

550 
532 
529 

I172 
U79 
k57 


1,270 
1,283 
1,2711 

i,3oe 

l.llU 

1,567 
1,7112 
1,068 

1,083 
1,383 

1,262 
1,132 

9I17 
1,182 
1,068 

960 
910 

829 


613 
575 
550 
525 

502 

I177 
U60 
liliU 

1*51 

I150 
I1U8 
I1I17 

I1U5 
lili6 


Uli2 
1.39 
l»38 


Source:  Dally  Treasury  statoaont. 

iJ     Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 
Kxcludee  guaranteed  securltiee  held  by  the  Treasury. 
Consists  of  FHA  debentures  beginning  March  1953  • 
Special  notes  of  the  Qiited  States  issued  to  the  International 
Monetary  Fund  in  payment  of  part  of  the  United  States  subscription, 


I 


pUTBuant  to  provlalona  of  the  Bretton  Woods  AgrooniBnts  Act.  The 

notea  bear  no  Interest,  are  noonegotl&ble,  and  are  payable  on 

daaaad. 

Includes  aavlngs  stampe,  exceaa  profits  tax  refund  bonda^and 

currency  Items.     For  cxnrent  month  detail,   see  "Statutory  Debt 

Limitation, "  Table  2. 


Table  2.-  Interest-Bearing  Public  Debt 

(In  Kllllona  of  dollars) 


Bod  of 
fiscal 
year  or 

tacatb 


Total 

intereat- 

bearlng 

public 

debt 


Public  Issues 


Total 
public 


BlUs 


Certif- 
icates 


Treasury  bonds 


Bonk 
eligi- 
ble 


Bank  re- 
stricted 

1/ 


other 
bonds 
2/ 


Honmarke  table 


u.  s. 

savings 
bonds 


Treasury 

savings 

notes 


Armed 
forces 
leave 
bonds 


Treasury 
bonds, 
invest- 
ment 
aeries 


Depos- 
itary 
bond  a 


Special 
ieeuoB 


1950 

1951 

1952 

1953 

19511 

1955 

1956 

1957 

1956-Dec... 

1957 -Jan... 
Feb... 
Mar... 

Apr . . . 
May... 
June . . 

July.. 
Ai«.,. 
Sept.. 


255,209 
252,852 
256,863 
263,9116 
268,910 

271,7''l 
269,883 
268, ka6 


27U,219 

273,698 
273.919 
272,773 
272,066 
273,0711 
268,li86 

270,595 
272,018 
272,688 


222,853 
218,198 
219,12li 
223,ll08 

226,681 

228,1191 
2211,769 
221,658 

228,581 
228,367 

228.1lU9 

227,169 

226,915 
226,937 
221,658 

2211,272 
225,308 
226, U67 


155,310 
137,917 
Ill0,ll07 
lli7,335 
150, 35"! 

155,206 
1511,953 
155,705 

160,375 

160,518 
160.899 
159,92li 

159,969 
160,331 
155,705 

158,781 
160,209 
161,806 


13,533 
13,6lli 
17,219 
19,707 
19,515 

19,5111 
20,808 

23,1120 

25,179 

25,275 
25,876 
25,262 

25,277 
26,777 
23,li20 

26,li06 
28,155 
26,658 


18, It  18 
9,509 
28,ll23 
15,85l> 
18,U05 

13,836 
16,303 
20,li73 

19,023 

19,023 
20,216 
19,1133 

19,11311 
21,785 
20,li73 

20,1173 
311,077 
35,010 


20,li0ll 
35,806 
18,963 
30,1125 
31,960 

■10,729 
35,952 
30,973 

35,29^ 

35,31*7 
33,9110 
311,367 
311,1107 
30,92li 
30,973 

31,069 
17,1119 
19,317 


53,159 

lt2,772 
ll8,200 
63,980 
71,706 

81,057 
8l,8li0 
80,789 

80,828 

80,823 
80,818 
80, 8u 

8o,8oe 

80,796 
80,789 
80,783 
80,778 
80,773 


'•9,636 
36,061 
27,1160 
17,2'i5 
8.672 


160 
156 
ll|2 
12lt 
96 

71 
50 
50 

50 

50 
50 
50 

50 

50 
50 

50 
50 
50 


67,51111 
80.281 
78,717 
76,073 
76,326 

73,285 
69,817 
65,953 

68,206 

67,8119 
67,550 
67,2U6 

66,9116 
66,606 
65,953 

65,1191 
65,099 

611,659 


57,536 
57,572 
57,685 
57,886 
58,061 

58,365 
57, '197 
511,622 

56,293 

56,010 
55,823 
55,619 
55,1118 
55,193 
511,622 

511,2711 
511.021 

53,7711 


8,li72 
7,818 
6,612 
l»,l'53 
5,079 

1,913 


297 
I17 


95l> 
111,  526 
111,0116 
13,288 
12,775 

12,589 
12,009 
11,135 

U,61i8 

11,577 
U,li78 
11,389 

11,307 
11,203 
11,135 
U,023 
10,881i 
10,690 


285 
319 

373 
I1I17 
itU 

I1I7 
310 
196 

266 

262 
2I18 
238 

220 
210 
196 

I9I1 
1911 
I9I1 


32,356 
3l'.653 
37,739 
Uo,538 
li2,229 

113,250 
li5,ll'i 
U6,a27 

li5,639 

'•5,331 
1*5, '•70 
115,603 

'•5,151 
"•6,137 
1.6,827 

116,323 
■•6,709 
■•6,221 


Source:     Dally  Treasury  statement. 

^    Issues  which  commercial  banks  (banks  accepting  demand  deposlta)  were 
not  permitted  to  acquire  prior  to  epeoified  dates,   except  that:     (l) 
concurrently  vlth  the  ■ith,   5th,   and  6th  War  Loans  and  the  Victory 
Loan,   they  were  permitted  to  subscribe  for  limited  investment  of 


2/ 


their  saTlngs  deposits;  (2)  they  might  tenq>orarlly  acquire  such 
iBsuea  through  forfeiture  of  collateral;  (3)  they  might  hold  a 
limited  amount  of  auch  issues  for  trading  purposes. 
Consists  of  Panama  Canal  bonds,  aad  also  postal  savings  bonds  until 
the  last  of  these  bonds  matured  on  July  1,  19^?- 


November  1957 
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Table  3.-  Special    Issues  to  United  States  Government   Investment  Accounts 

(la  ■lUloM  of  dollar  a) 


B>4  af  f  laaal 
Taar  ar  aaatk 


radaral 
Oapoalt 
Inauraaoa 
Corpcara- 

tlOD 


Federal 

Dlaabllltj 

Ijuuranoa 

Truat 

rand 


Federal 

kOM 


Federal 

01d-A«e 
aM 

SuFTlTora 
Inauranoe 
Trua;t  Fund 


Federal 
SaTloea 
and  Loan 
Inauranoe 
Corpora- 
tion 


QoTemaent 
el^loyeea* 

retire - 
■ant 

fuoda 


GoTement 
Life 

Ineoranoe 
Find 


Elglwaor 

Tntat 

Find 


latloaal 
Same* 

Life 
Inai 
Fuid 


Boatal 
Sarlaea 
a^taa 
1/ 


Itallraad 
■etlM- 

AccWBt 


■ant 

Truat 

Fuul 


Ottar 
2/ 


1950 

1951 

195Z 

1953 

199* 

1955 

1956 

1957 

1956-9eoen))ar. 

1957 -January.. 
FebruazT. 
Naroli 

kftil.... 

Maj 

Jma 

Jul7 

August . , . . 
Septenber 


38,356 

3*. 653 
37,739 
'10,538 
k2,229 

li3,250 
•iS.llli 
'16,827 

'15,639 

''5,331 
li5>70 
''5,603 

•'5,151 
'•6,137 
H6,827 

''6,323 

1(6,709 
''6,221 


eoe 

868 
888 
8'>6 
898 

835 
673 
718 

67U 

7''1 
720 
702 

706 
706 
718 

718 
670 
650 


325 


UO 
1''2 
251 
325 
360 

'161 


U9 
77 
50 
50 

232 

200 
52 
50 

50 

50 
50 
50 

50 
50 
50 

50 

50 
50 


10,%l8 
12,096 
l't,0li7 
15,532 
17,05'' 

18,239 
19,''67 
19, ''63 

19,22'' 

18,980 
19,067 
19,189 

18,798 
19,'i06 
19, ''63 

19,108 
19,255 
18,902 


79 
86 
79 
61 
61' 

9k 
103 
103 

95 

98 

100 

9* 

96 
100 

103 

88 

80 
73 


3,817 
'',391 
5,01k 
5,602 
5,85k 

6,168 
6,667 
7,39k 

7,215 

7,22k 
7,228 
7,217 
7,216 
7,175 
7,39k 

7,322 
7,280 
7,288 


1,292 
1.300 
1,300 
1,299 
1,23k 

1,233 
1,217 
1,200 

1,191 

1,189 
l,l8k 
1,178 

1,173 
1,165 
1,200 

1,186 

1,182 
1,177 


kok 


65 
112 
207 

309 
358 
kok 

k07 
k56 
510 


5,3k2 
5,k}6 
5,191 
5,2k9 
5,272 

5,3k6 
5,k8l 
5,570 

5,kk5 

5,kk3 
5,k38 
5,k31 
5,k22 
5,kl6 
5,570 
5,566 
5,562 
5,552 


i,aoe 

706 
552 
k5B 
213 

91 
6 
5 


2,058 
2,klk 
2,863 
3,128 
3,3k5 

3,k86 
3,600 

3,k75 

3,510 

3,k69 
3,k92 
3,k79 
3,k20 
3,39k 
3,k75 
3,k06 
3,362 
3,307 


6,616 
7,266 
7,7k5 
8,287 
8,02k 

7,k79 
7,737 
7,996 

8,096 

7,936 
7,9kl 
7,807 

7,693 
7,990 
7,996 

7,980 

8,231* 
8,127 


6 
13 

9 
32 

2k 

79 
112 
123 

133 

130 
132 
136 

121 
122 

123 

125 

125 
U7 


Source;  Dallj  Treaaurjr  atatenent. 

X/  Includea  Canal  Zone  Poetal  Sarlaga  Syatea. 

2/  Conalata  of:  Fan  Tenant  Mortgage  Inauranoe  Find  (through  Naroh  I956), 


Mljusted  Serrloe  Certlflcata  Find  (throwh  Seoeaher  1956), 
Tarioua  houalng  Inauranoe  funda,  and  Teterane*  Special 
Ter«  Inauranoe  Fad. 


Table  4.-  Computed  Interest  CSiarge  and  Computed  Interest  Rate  on  Federal  Securities 

(Dollar  aaonnta  tn  nllllona) 


XDd  of 

flacal  jaar 
or  Month 


Total  Istareat-bearlng  aeotritlea 


Aaomt 
outetandlng 


Public  debt 
and  guaran- 
teed aeourl- 
tiea     1/ 


Public 
debt 


Computed  annual 
Intereat  oharge 


Public  debt 
and  guaran- 
teed aeourl- 
tloa  1/ 


Public 
debt 


Total 

intereat' 

bearing 

seouri- 

tiea 


CcMputad  annual.  Intereat  rate 


Public  debt 


Total 

public 

debt 


Marketable  iaauea 


Total 
2/ 


BlUa 
3/ 


Certlf- 
leataa 


Treaa<a7 


Ion- 
■arket- 
able 
iaaoaa 


y 


Special 
iaauea 


Soar- 
an  teed 
aecurl- 
tiea 
i/ 


1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957 

1956-Decenber. 

1957 -January.. 
February. 
Marob.... 

J^ll.... 

"ay 

June 

July 

August .  .  .  . 

Septenber . 


255,226 
252,879 
256,907 
263,997 
268,990 

271,785 
269,956 
268,592 

27k, 322 
273, 80k 
27k, 027 
272,881 

272,168 
273,176 
268,592 

270,700 
272,126 
272,802 


255,209 
252,852 
256,863 
263, 9k6 
268,910 

271, 7kl 
269,883 
268,k86 

27k, 219 
273,698 
273,919 
272,773 
272,066 
273,07k 
26e,k86 

270,595 

272,018 
272,688 


5,613 
5,7k0 
5,982 
6,k32 
6,300 

6,388 
6,932 
7,328 

7,321 
7,3k0 
7,kk5 
7,k33 

7,kU 
7,k96 
7,328 

7,klk 
7,766 
7,838 


5,613 
5,7k0 
5,981 
6,k31 
6,298 

6,387 
6,950 
7,325 

7,318 

7,338 
7,kk2 
7,k30 

7,k08 
7,k9k 
7,325 

7,kU 
7,763 

7,835 


2.200 
2.270 
2.329 
2.k38 
2.3k2 

2.351 
2.576 
2.730 

2.671 

2.683 
2.719 
2.726 

2.725 
2.7k6 
2.730 

2.7kl 

2.857 

2.876 


2.200 
2.270 
2.329 
2.k38 
2.3k2 

2.351 

2.576 
2.730 

2.671 

2.683 
2.719 
2.726 

2.725 
2.7k6 
2.730 

2.7k2 

2.857 
2.877 


1.958 
1.981 
2.051 

2.207 
2.0k3 

2.079 

2.k27 

2.707 

2.591 
2.612 

2.673 
2.68k 

2.681 
2.718 
2.707 

2.725 
2.922 
2.951 


1.187 
1.569 

1.711 

2.25k 

.8k3 

1.539 
2.65k 
3.197 

3.0k6 

3.179 
3.259 
3.261 

3.2kl 
3.173 
3.197 

3.259 

3.kU0 
3.5kO 


1.163 
1.875 
1.875 
2.319 
1.928 

1.173 
2.625 
3.3k5 

2.928 

2.928 
3.222 
3.320 

3.320 
3.339 
3.3k5 

3.3k5 
3.650 
3.659 


1.3kk 

1-399 
1.560 
1.75k 
1.838 

1.8k6 
2.075 
2.50k 

2.337 

2.336 
2.359 
2.380 

2.379 
2.506 
2.50k 

2.501 

2.705 
2.828 


2.322 
2.327 
2.317 

2.3k2 
2.kk0 

2.k80 
2.k85 
2.k82 

2.ka2 
2.ka2 

2.k82 
2.k82 

2.ka2 

2.ka2 
2.k82 

2.ka2 

s.i'fia 
2.ka2 


2.569 
2.623 

2.659 
2.720 
2.751 

2.789 

2.82k 

2.853 

2.836 
2.838 

2.8kO 
2. Ski 

2.8k6 
2.8k8 
2.853 

2.856 

2.859 
2.861 


2.589 
2.606 
2.675 
2.7k6 
2.671 

2.585 
2.705 
2.635 

2.703 

2.703 
2.703 
2.702 

2.70k 
2.699 
2.635 

2.636 

2.635 
2.637 


2.68k 
2.656 
2.578 
2.575 
2.5k7 

2.590 
2.606 
2.6U 


2.592 

2.589 
2.593 
2.595 

2.605 
2.609 
2.611 

2.610 

2,607 
2.606 


_L 


Source:     Daily  Treaaury  stateaent. 

lot* I     The  oo^uted  ■nrinAi    interest  oharge  repreaanta  the  anoimt  of 

Intareat  that  would  be  paid  if  each  Intereat-bearlng  issue  outstand- 
ing at  the  end  of  each  nonth  or  year  should  renain  outstanding  for  a 
year  at  the  applicable  nnn\ial  rate  of  intereat.     The  charge  is  cca- 
puted  for  each  iasue  by  applying  the  appropriate  annual  interest 
rate  to  the  aaomt  outetandlng  on  that  date.    The  aggregate  charge 
for  all  intereat-bearing  issuss  constitutes  the  total  conputed 
ainual  Interest  charge.     The  arerage  annual  Interest  rate  is  coaputed 


by  diTiding  the  oc^uted  annual  intereat  charge  for  the  total,   ar  for 

any  gro\ip  of  laaues,   by  the  correepoDdlDg  principal  aaount. 
"Xf  Sicludee  guarantaed  securities  held  by  the  Treaaury. 
2/  Total  inclidea  'Other  bcmda";   see  Table  2. 
^  Included  in  debt  outatandlng  at  face  anount,   but  diacouot  Talue  ia 

uaed  in  ccaputlng  annual  interest  charge  and  annual    interest  rate. 
k/  The  annual  Intereat  charge  and  amual  Intereat  rate  on  Qiited  Btatea 

aaTinga  booda  are  cca^iuted  on  the  baaia  of  the  rate  to  aaturity  applied 

against  the  aaount  outstanding. 
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Table  5.-  Treasury  Holdings  of  Securities  Issued  by  Government 
Corporations  and  Other  Agencies  i/ 

(in  milliona  of  dollaTB) 


Bid  of 
flBcta 
year  or 
Bon  til 


1950. 
1951. 
1952. 
1953. 
195't. 

1955. 
1956. 
1957. 


1956 -Dec. 

1957-Jen. . 
reb.. 
Mar.. 

Apr.. 
Maj.. 

Jwe. 

July. 
Aug.. 
Sept. 


8A23 

9,oe7 

9,561. 

12,125 

12,869 

16,175 
20,Oll9 
22,731 

21,027 

21,350 
21,695 
21,9'tl 
22,200 
22,387 
22,731 
21,039 
21,173 
21,579 


CooDOdlty 
Credit 
Corpora- 
tion 


Kxport- 
Import 
Bank  of 
Washington 
2/ 


3.193 
2,555 
1,970 
3,612 
U,l8o 

7,606 
11,190 
13,383 

11,6U0 

ll,90lt 
12,067 
12,336 
12,720 
12,933 
13,383 

11,1*68 
11,568 
11,837 


Federal 
national 
Mortgage 
Aeeocla 


96I. 
I,01l0 
1,088 
1,227 
l,3't7 

1,310 
1,239 
1,205 

1,227 
1,205 
1,205 
1,205 
1,205 
1,205 
1,205 

1,201 
1,201 
1,201 


Housing 
and  Hone 

Finance 
AdAinls- 


tlon  i/     trator  k/ 


1,5^9 
2,038 
2,Uli6 
2,233 

1,966 
1,9511 
1,7'>1 


2,163 

2,108 
2,2* 
1,996 

1,860 
l,8oli 
l,7''l 

1,796 
1,781 
1,81.1 


IntematloDal 
Cooperation 
Administra- 
tion 5/ 


1 

30 

Ml 

67 

102 

130 
165 

206 

223 
2U8 
268 

269 
269 

282 

309 
309 
33". 


Public 
Housing 
Adminis- 
tration 


96I. 
1,097 
1,150 
1,189 
1,203 

1,209 
1,213 
1,198 

1,201. 

1,202 
1,202 
1,202 

1,202 
1,201 
1,198 

1,198 
1,197 
1,197 


Source:  Daily  Treasury  statement. 

1/  The  securities  ahovn  in  this  table  were  issued  to  the  Treasury  to 
finance  GoTema^nt  corporations  and  other  agencies  with  the  Treasury 
Itself  raising  the  necessary  funds  through  public  debt  operations. 
To  avoid  duplication,  these  securities  are  not  Included  In  the 
guaranteed  debt  outstanding  as  shovn  in  preceding  tables. 

2/  bclules  securities  Issued  under  Defense  Production  Act. 

i/  From  September  1950  through  July  WS".,  consists  of  notes  of  the 
Bousing  and  Home  Finance  Admin Istxa tor,  issued  to  borrow  for  the 
Association.  Beginning  August  1951.,  ocosists  of  liabilities  tal»n 
orer  by  the  Association  from  the  Administrator  in  accordance  with  the 
act  approTed  August  2,  195".,  and  notes  issued  by  the  Association 
under  authority  of  that  act  (12  n.S.C.  1720,1723  (d));  and  beginning 
September  1951. ,  also  securities  transferred  from  the  Reconstruction 
Finance  Corporation  (see  footnote  6).  Prior  to  September  1950,  the 
Association  was  financed  from  funds  of  the  Geccnstruction  Finance 
Corporation,  which  owned  the  capital  stock. 

j./  Consists  of  notes  issued  to  borrow  for  the  urban  renewal  program 
(far^rly  alum  clearance  program);  the  lo^fabricated  housing  loans 
program  from  September  1950,   when  it  was  traasferred  trcm  the  Becom- 
struction  Finance  Corporation,  through  Horember  195".;  college  housing 
loans  beginning  July  1951;  and  public  facility  loans  beginning 
January  1956.  Rotes  issued  to  borrow  for  the  Federal  latiooal  Mort- 
gage Association  from  September  1950  through  July  WSk  are  shown 
tnder  the  Association. 

2/  Bstablisbed  in  the  Department  of  State  by  Jxeoutive  Order  Ho.  10610, 
dated  May  9,  1955,  ai^  effective  at  the  close  of  business  June  30, 
1955,  as  successor  to  the  Foreign  Operations  Administration.  Data 
for  earlier  periods  are  for  predecessor  agencies.  Beginning 
September  1956,  figures  exclude  notes  prorlously  Issued  by  the  Ad- 
ministrator in  connection  with  Informational  media  guaranties.  The 
obligation  of  these  notes  was  asstrnvd  by  the  Director  of  the  united 


3U9 
U89 
655 
655 
215 

61 
38 
1.1 

53 

53 
90 
68 

56 
61 
1.1 

80 

61 
65 


Beccn- 
stxuction 
Finance 
Corpora- 
tion 6/ 


1,1.56 
27I. 
197 
159 
151. 


Sural 
Electri- 
fication 
AdmlnlS' 
tratlon 


1,281 
1,527 
1,731 
1,933 
2,091 

2,207 
2,31.3 
2,519 

2,1*5 
2,1.85 
2,1.85 
2,560 

2,560 
2,560 
2,519 

2,591. 
2,591. 

2,591. 


Secre- 
tary of 
Agri- 
culture 
1/ 


65 

58 

78 

117 

172 

162 
151 

265 

219 

255 
256 
292 

313 
313 
265 

285 
308 
309 


Tennessee 

Valley 

Authority 


1.9 
UU 
39 
31. 
29 

lA 


Veteran* 
direct 
loan 
program 


107 
178 
270 
367 

1.91 
581. 
733 

631. 

63I. 
631. 
681. 

681. 
681. 
733 

733 
733 
733 


TAlder 
Defense 
Production 
Act  of 
1950  8/ 


158 
395 
UI6 

773 

1,002 
1,11.1. 
1,291. 

1,201. 

1,226 
1,21.9 
1,273 

1,273 
1,291. 
1,291. 

1,298 
1,321. 

1,372 


other 

2/ 


100 
100 


16 

27 
69 

53 

51. 
55 
58 

60 
61. 
69 
76 
95 
95 


States  mforaation  Agency,  pursuant  to  the  act  approved  July  I8,  1956 

(22  U.  3.  C.  11.1*2),  and  the  notes  together  with  others  issued  for  the  same 

purpose  are  included  in  "Other." 

6/  Sxcluies  securities  issued  under  Defense  Production  Act  of  1950;  in- 
cludes securitiea  issued  under  Federal  Civil  Defense  Act  of  1950 
through  Hovember  1953,  after  which  they  were  taken  over  by  the 
Secretary  of  the  Treasury,  pursuant  to  the  act  approved  July  30,  1953 
(15  U.S.C.  609).  ai^  are  included  under  "other."  See  also  footnote  3. 
During  September  195I.,  under  Peorganiiation  Plan  Ho.  2  of  195I.,  the  re- 
gaining securities  Issued  by  the  Corporation  tto  the  Treasury  were  tarans- 
fered  as  foUows:  $1.2  miUlon  to  Erport-Import  Bank  of  Washington,  $92 
million  to  Federal  national  Mortgage  Association,  and  $11.  miUlon  to  &aU 
Business  Administration. 

7/  For  Farmer's  Ho^  Mmlnlstration  program.  . 

8/  Consists  of  notes  of  the  Administrator,  Oenorol  Services  Adminietration  ■ 
beginnlne  January  1951  (Administrator,  Defense  Materials  Procurement     I 
Agency,  January  1952  through  July  1953)  for  defense  materials  procurement. 
Reconstruction  Finance  Corporation,  January  1951  through  September  1953 
(after  which  its  activities  under  this  act  were  transferred  to  the 
Secretary  of  the  Treasury),  and  the  Secretary  of  the  Treasury  beginning 
October  1953;  the  Secretary  of  the  Interior  (Defense  Minerals  Exploration 
Adminietration)  beginning  June  1951;  the  Btport-Import  Bank  of  Washington 
beginning  April  1952;  aaj  the  Secretary  of  Agriculture  beginning 
Jiae  1951.. 

2/  Consists  of  notes  leeued  by  Secretary  of  the  Army  (Hatural  Fibers       | 
Revolving  Funl),  1950-51;   Secretary  of  the  Treasury  beginning  December 
1953  (see  footnote  6)j  Saall  Business  Administration  beginning 
September  1951*;  and  for  Informational  media  guaranties  by  the  United 
States  Infor^tion  Agency  beginning  September  1956  (see  footnote  5); 
also  revenoB  bonds  Issued  by  Saint  Lawrence  Seaway  Development 
Corporation,  beginning  Hovember  1951.- 
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EKBT  OUrSTAKDIMG  AND  TREASURER'S  ACCOUNT 


Table  6,-  Status  of  the  Account  of  the  Treasurer  of  the  United  States 

(In  mlllione  of  dollara) 


End  of  fiscal 
year  or  month 


Assets 


Bullion,  coin,  and  currency 


Deposits  In  Federal  Sesenre  Banks 


Available 
funds 


In  process 
of  collection 


Deposits  In 

apecial 

depositaries 

1/ 


other 
deposits 
and 
collections 


Llabllltlee 


Balance  In 
account  of 
Treasurer 
of  U.  S. 


1950 

1951 

195S 

1953 

WS"* 

1955 

1956 

1957 

1956-December 

1957 -January. 
February 
March ... 

April..., 

Hay , 

Jme .... 

July...., 

Aug 

S«pt 


5,927 

7,871 
7,1*81 
5,096 
7,2'>3 

6,362 
6,712 
6,037 

li,662 

3,'»6I. 
Ii,0l8 
7,859 

5,702 
6,213 
6,037 
'',738 
5,092 
7,588 


1,052 
1,0U6 

1,009 
981. 
U97 

"•93 
501 
1.89 

1191 

501 
1*89 
Ii90 

U9I. 
U99 
li89 

I192 
1*99 
*97 


191 
176 
19"* 
161 
191 

187 
159 
190 

196 

222 
238 
225 

206 
198 
190 

191 
192 
209 


950 
338 

333 
132 
875 

380 

522 
1*98 

W.1 

715 
1*58 
591 

509 

568 
U98 

5* 
lt77 

>ia9 


1U3 
250 
355 
210 
27'> 

3U3 

Il21 

3oe 

133 

331 
315 
160 

1.55 
175 
302 

257 
138 
153 


3,268 
5,680 
5,106 
3,071 
'•,836 

'',365 
l.,633 
It, 082 

2,921* 
1,161 
2,027 
5,912 

3,516 
'*,3l8 
ll,082 

2,833 
3,331 

5,818 


323 
380 
l»81* 
538 
570 

593 
1*76 
I176 

1*78 

555 
1*91 
1*81 

522 
l*5l* 
1*76 

I161 

1*55 
1*83 


1*10 

511* 
512 

U26 
U76 

11*6  2/ 

166 

1*1*7 

235 

219 

169 
186 

170 
373 
1.1*7 

263 
191* 
253 


5,517 
7,357 
6,969 
It, 670 
6,766 

6,216 
6,51*6 
5,590 

lt,lt27 

3,265 
3,8lt9 
7,673 

5,532 
5,81tO 
5,590 

It  ,1.75 
U,898 
7,335 


Source:     Dally  Treaaury  Btatement. 

1/    On  account  of  withheld  taxes  and  sales  of  Government  securities. 
2/    Beginning  December  195U,  Poet  Office  Department  and  Postanastare'  dis- 
bursing accounts  axe  no  longer  treated  as  liability  accounts  of  the 


Treasurer  of  the  U.  S,,  but  are  claaslfled  and  treated  In  the  eaae 
manner  aa  other  disbursii^  accounts.  In  accordance  with  the  change 
m  method  of  reporting  Post  Office  Department  transections. 
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STATUTOBY  DKBT  LIMITATION 


The  Second  Liberty  Bond  Act,    as  amended     (3I  U.3.C.  ginning  on  August  28,    195"+,    and  ending  on  June  30,    I956, 

757  b),   provides  that  the  face  amount  of  obligations   Issued  by  acts   approved  August   2S,    1954,    and  June  30,    1955;    and 

under   authority   of   that    aot,    and   the   face   amount  of  by  $3  billion   beginning  on  July   1,    I956,    and   ending   on 

obligations   guaranteed   a*   to  principal   and  Interest     by  June  30,  1957,  by  an  act  approved  July  9,   I956.     Obligations 

the  United  States   (ejccept  guaranteed  obligations  held  by  Issued  on  a  discount  basis,    and  subject  to  reisnption  prior 

the  Secretary  of   ths  Treasury),    shall   not   exceed  In  the  to  maturity  at  the  option  of  the  owner,   are  included  In  the 

aggregate    $275   billion   outstanding   at    any   one   time,  statutory  debt  limitation  at  current  redemption  values, 
except   that   this   amount   was   Increased  by  $6  billion  b«- 

Table  1.-  Status  under  Limitation,  September  30,    1957 

(In  mllllonB  of  dolleara) ^^^ 

Maximum  amount  of  eecurltlea  which  may  be  outatandlng  at  any  one  time,   under  limitation  Impoeed  by  the  act 

of  June  26,    I9I16   (31  U.S. C.   757  b) 275,000 

Amount  of  aecurltlee  out3tandlng  aubject  to  euch  statutory  debt  limitation: 

U.   S.  Government   aecurltlea   laaued  under  the  Second  Liberty  Bond  Act,    ae  am-^nded 273,970 

Guaranteed  aecurltlee  (excluding  thoae   held   by   the  Treasury) II5 

Total  amount  of  aecurltlea  outstanding  aubject  to  statutory  debt  limitation 27^  085 

Balance    Isauable   'jnder  limitation 915 

Source:     Dally  Treaaury  statement. 


Table  2.-  Application  of  Limitation  to  Public  Debt  and  Guaranteed  Securities 

Outstanding  September  30,  1957 

(In  millions  of  dollars) 


Claas  of  aecurlty 


Subject  to 
atatutory  debt 
limitation 


Not  subject  to 
atatutory  debt 
limitation 


Total 
outstanding 


Public  debt; 

Interest-bearing  securities: 
Marlietable : 

Treaaury  bills 

Certificates  of  Indebtedness. 

Treaaury  notes 

Treaaury  bonda 

Panama  Canal  bonds 


Total  marketable . 


Honmarke  table : 

U.   S.    savings  bonds  (current  redemption  value). 

Depositary  bonda 

Treasury  bonds,    Investment   aeries 


Total  nonmarketable 

Special   laauea  to  Govemment  agencies  and  truat   funda. 

Total   Intereat-bearlng  eecurltlea 

Matured   aecurltlea  on  which   Intereat  has  ceased 


Debt  bearing  no  Interest: 

United  States   savings   stamps 

Excess  profits  tax  refund  bonds 

Special  notes  of  the  United  States,  International  Monetary  Fund  Series.. 

United  States  notes  (lees  gold  reserve) 

Deposits  fer  retirement  of  national  bank  and  Federal  Beaerve  Bank  notes. 
Other  debt  bearing  no  Interest 


Total  debt  bearing  no  Interest. 
Total  public  debt 


Guaranteed  securities:  1/ 
Interest -bearing 


Matured . 


Total  guaranteed   securities 

Total  public  debt  and  guaranteed   securities. 


26,658 
35,010 
19,317 
80,773 


161,758 


53,77"i 

igk 

10,690 


6li,659 


It6,221 


272,638 


^Sk 


he 

1 

829 


878 


273,970 


Ilk 

I 


U5 


27^,085 


50 


50 


50 


191 

192 

6 


388 


ue 


Us 


26,658 

35,010 

19,317 

80,773 

50 


161,808 


53,77'' 

19J1 

10,690 


61t,659 


1»6,221 


272,688 


"•57 


k8 

1 

829 

191 

192 

6 


1,267 

27'>,'tl2 

1 

U5 

27U,527 

Source:     Daily  Treaeury  stateuent. 


1/     Eicludce  guaranteed  Becurltlea  held  by  the  Treaaury, 
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.DEBT  OPERATIONS. 


Table  1.- 


Maturity  Schedule  of  Interest-Bearing  Public  Marketable  Securities 
Issued  by  the  United  States  Government 
and  Outstanding  September  30,  1057 


(In  HiUiana 

of  dollars 

Daacriptlon  of 

•acurltj  i/ 

AaouBt  of  ■aturltiaa 

Tear 

and 

■onth 

Description  of 

security  i/ 

ABDunt 

of  ■aturities 

Ymv 
aM 

Fixed 
■atu- 
rlt/ 
laauaa 

Callable  laauaa 
olasalfle*  by 
year  of: 

rizad 
■ata- 

rlt7 
laauaa 

Callable  issues 
olaasiflad  by 
year  of: 

First 
call 

Final 
■atu- 
rlt/ 

First 
nal) 

Final 

■atu- 
rity 

1957 
Oct. . .. 

Bllla 

8,100 

318 

1.9 

- 

- 

i960 
Apr... 

Maj... 

1-l/a*  Bote 
3-1/2*  Bote 

-  U/1/60-BA 

-  5/15/60-A 

198 

2,1.06 

- 

3-1  A*  Certificate 
l-l/2i(  Iota 

-  10/1/57-D 

-  10/1/57-B5 

- 

Not  .... 

BlUa 

7,001 

- 

- 

Oct... 

1-1/2*  Bote 

-     10/1/60-BO 

278 

- 

- 

Bllla 

6,805 
9,971 

- 

- 

Bov . . . 
Dec... 

2-1/8*  Bond 
2-3/1.*  Bond 
Total 

11/15/60 
-  12/15/60-65 

3,806 

1,1.85 
1,1.85 

. 

3-5/8*  Certificate 
Total 

-      12/1/57-1 

32,2't3 

- 

- 

6,688 

. 

1958 
Feb 

3-3/8*  Certificate 

-      2/11./58-A 

10,851 

1961 
Apr... 

1-1/2*  Bote 

-       I./I/61-BA 

11.1. 

Mar 

Apr 

Bills  (tax  anticipation  aeries)... 
2-1/2*  Bond  2/              -     3/15/56-58 
2-1/1.*  Bond  y               -     9/15/56-59 
2-3/8*  Bond  a/              -    3/15/57-59 

Bills 

3,002 

1,W)9 

1,751 

2,351 

383 

"•,392 
lt,2l»5 

3,818 
927 

919 

- 

June. . 
Aug... 
Sept.. 
Oct... 

Bov... 

3*  Fanaae  Canal 
U*  Bote  kj 
2-3/1.*  Bond 
1-1/5*  Bote 
2-1/2*  Bonl 

bond     -     6/1/61 

-  8/1/61-A 

9/15/61 

-  10/1/61-B) 

U/15/61 

50 

2,609 

2,239 

332 

U,177 

16,551 

- 

- 

Juna . . . 

3-1/2*  Certificate 
1-1/2*  Bote 

2-7/8*  Bote 
2-3/8*  Fond 
2 -3  A*  Borel 

-  %/15/58-B 

-  Vl/58-Wl 

-  6/15/58-A 

6/15/58 

-  6/15/58-63 

- 

- 

. 

Aug.  . . . 

It*  Certificate 

-        8/1/58-C 

11,519 

- 

- 

Oct 

Dec... 

1-1/2*  Bote 
2-1/2*  Bond 

-  10/1/58-BO 

-  12/15/58 

121 

2,368 

li2,U31 

" 

* 

1962 
Feb... 

Apr... 

June. . 

3-5/8*  Bote 
1-1/2*  Bote 

2-1  A*  Bond 
2-1/2*  Bond 

-  2/15/62-A 

-  I./1/62-EA 

-  6/15/59-62 

-  6/15/62-67 

6I.7 
1.38 

2,Ul. 

- 

5,661. 

- 

5,270 

Aug.... 

1.*  Bote  5/ 

-      8/15/62 -B 

2,001 

- 

- 

1-7/8*  Bote 
2-3/8*  Bond 

-  2/15/59-A 

-  3/15/57-59 

5,102 

- 

927 

Deo 

2-1/1.*  Bend 
Total 

-  12/15/59-62 

- 

- 

3,1.58 

Feb.... 

3,086 

2,111. 

8,728 

Mar 

kfT.... 

1-1/2*  Bote 

-       lt/l/59-BA 

119 

- 

- 

June 

2-1  A*  Bond 

-    6/15/59-62 

- 

5,270 

- 

1963 

Sept... 

2-1/lt*  Bond 

-    9/15/56-59 

- 

- 

3,818 

June.. 

2 -3  A*  Bond 

-    6/15/58^3 

- 

- 

919 

Oct 

1-1/2*  Bote 

-     10/1/59-BD 

99 

- 

- 

Aug... 

2-1/2*  tk>n1 

8/15/63 

6,755 

- 

- 

Dec 

2-1  A*  Bond 

Total 

-  12/15/59-62 

- 

3, ''58 
8,728 

- 

Dec... 

2-1/2*  Bond 
Total 

-  12/15/63-68 

- 

2,662 

- 

5,320 

■.,71.5 

6,755 

2,eE2 

919 

Footnotaa  at  end  of  table. 


(Continued  on  following  page) 
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Table  1.-  Maturity  Schedule  of  IntereBt-Bearlng  Public  Marketable  Securities 

Issued  by  the  United  States  Government 

and  Outstanding  September  30,  1957  -  (Continued) 

(Bi  millions  of  dollars)  


Year 

aul 

montb 


1964 
Joie.. 


1965 
Mar. 


1966 
Mar. 


1967 
Jine. 

Sept. 
Dec.. 


1968 
Dec. 


1969 
Jwe. 


Description  of  security  1/ 


2-l/2i,  Bond 
2-l/Si,  Bond 
Total 


2-1/2%  Bond 
2-3A*  Bond 
Total 


2-1/2%  Bond 


2-1/2%  Bond 
2-1/2%  Bond 

2-1/2%  Bond 

2-1^%  Bond 

Total 


2-1/2%  Bond 


2-1/2%  Bond 
2-1/2%  Bond 
Total 


6/15/61.-69 
12/l5/61i-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


6/15/62-67 
6/15/67-72 

9/15/67-72 

12/15/67-72 


12/15/63-68 


6/15/6I.-69 
I2/15/6I1-69 


Aaouit  of  aaturltles 


Fixed 
matu- 
rity 
Issues 


Callable  Issues 
classified  by 
year  of: 


First 
call 


3,7*8 
3,823 


7,571 


»,708 


'1,708 


2,953 


1,857 
2,716 
3,766 


8,339 


Final 
matu- 
rity 


1,W5 


I.W5 


2,11U 


2,llli 


2,822 


3,7^18 
3,823 


7,571 


Tear 

and 

month 


1970 
Mar. 


1971 
Mar. 


1972 
June, . 


Sept. 
Dec, 


1978 
June. 


1983 
Juie. 


1995 
Feb. 


Description  of  security  ^ 


2-1/2%  Bond 


3/15/65-70 


2-1/2%  Bond 


3/15/66-71 


2-l/^%  Bond 
2-1/2%  Bond 
2-1^%  Bond 
Total 


6/15/67-72 

9/15/67-72 

12/15/67-72 


3-1  A*  Bond       - 


6/15/78-83 


3-lA%  Booi 


6/15/78-83 


3* 


2/15/95 


Amouit  of  maturities 


Fixed 
matu- 
rity 
Issues 


2,7'>3 


Callable  Issues 
classified  by 
year  of: 


First 
call 


1,605 


Final 
matu- 
rity 


*,708 


2,953 


1,857 
2,716 
3,766 


8,339 


1,605 


Source:  Dally  Treasury  statement  and  Bureau  of  tbe  Public  Debt. 

1/  It  should  be  noted  that  callable  Issues  appear  twice  In  this  colian, 
once  In  the  year  of  first  call  and  again  In  the  year  of  final  matu- 
rity. Callable  Issuee  with  respect  to  vhloh  a  definite  notice  of 
call  has  been  Bade,  however,  are  listed  as  fixed  maturities.  For 
date  of  issue  of  each  security,  see  "Market  Quotations";  for  tax 
status,  see  "Treasury  Survey  of  Ownership." 


2/  lot  called  for  redemption  on  September  15,  1957.  Will  mature  en 

March  15,  1958. 
i/  lot  called  for  redemption  on  September  15,  1957.  Callable  on  four 

months'  notice  on  March  I5,  I958,  succeeding  Interest  payment  date. 
k/    Bedeenble  at  option  of  holder  on  August  1,  1959,  on  3  months'  notice. 
^  Redee^ble  at  option  of  holder  on  February  15,  I960,  on  3  months' 

notice . 
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Table  2.-  Offerings  of  Treasury  Bills 

(Dollar  aBkoimts  In  mlUloDB) 


Begular  aeries: 
1957-JuM    6 

June  13 

June  20 

June  27 

JuU    5 

July  U 

Juljr  18 

Julj  25 

Aug.     1 

Ang.     8 

Aug.  15 

Ai«.  21 

Aug.  22 

Aug.  29 

Sept.  5 

Sept. 12 

S«pt.l9 

Sept  .26 

Oct.     3 

Oct.   10  p 

Oct.   17  p 

Oct.  2U  p 

Oct.   31  p 

Tax  anticipation  aeries 

1957-Mey    27 

Juljr     3 


BeecriptloQ  of  new  Issue 


Maturity 
date 


1957-8ept.  5 

Sept.  12 

Sept.  19 

Sept.  26 

Oct.  3 

Oct.  10 

Oct.  17 

Oct.  2l> 


Oct.     31 

■oT.       7 

Hot.  Ill 
1958-Apr.  15 
1957 -»oT.     21 

Mot.     29 

Deo 

Dec 

Dec.      19 

Dec. 
1958 -Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


5 

12 


26 
2 
9 
16 
23 
30 


1957-Sept.  23 
1958-Mar.     2ll 


Number  of 
dajB  to 
maturity 


91 
91 
91 
91 

90 
91 
91 
91 

91 
91 
91 
237 
91 
92 
91 
91 
91 
91 
91 
91 
91 
91 
91 


119 
261> 


Amount  of 

bids 

tendered 


2,U6l.7 
2,686.6 
2,ltltl|.0 
2,51'>.5 

2,312.8 
2, '•07. 9 
2,719.0 
2,279.2 

2,lHll.8 
2,5*5.l» 
2,595.6 
3,178.1. 
2,353.2 
2,1.69.5 

2,1«3.3 
2,625.0 
2, 38k .2 
2,510.7 
2,289.5 
2,200.9 
2,1.53-5 
2,352-5 
2,502.2 


3,689.1 
1., 51.7.5 


Amount  of  bids  accepted 


Total 
amount 


1,799.6 
1,799.9 
1,600.3 
1,601.6 

1,599.2 
1,599.7 
1,600.6 
1,600.5 

1,699-9 
1,700.2 
1,699.9 
1,751.1 
1,799.7 
1,800.7 
1,801.0 
1,802.2 
l,600.k 
1,601.6 

1,599.7 
1,600.3 
1,600.3 
1,600.7 
1,699.2 


1,500.7 
3,001.7 


On  competl- 
tiTe  basie 


1,1.90.3 
1,1.31.  .9 
1,226.3 
1,199-5 

1,25'>.0 
1,213.2 
1,190.6 
1,236.9 

1,339.2 
1,335.1 
1,311.1 
l,*5l..O 
l,l>57-9 
1,1.75.1. 
1,1.83.8 
1,373.1. 
1,177.9 
1,172.1 

1,21.5.5 
1,206. U 
1,188.1 
1,211-0 
1,326-6 


1,102.2 
2,631.0 


On  nonccrapeti- 
tive  basis  l/ 


309.3 
365.0 
37V. 0 

1.02.2 

31.5.2 
386.5 

kio.o 

363.6 

360.7 
365.1 
388.8 
297.1 
31.1.9 

325.3 
317.2 
1.28.8 
ltf2.5 
1*9.5 
351.  .2 
393.9 
1.12.3 
389.7 
372.6 

398.5 
370.7 


In 
exchange 


55.5 
31.6 
kl.U 
39.5 

73.2 
29.7 
37.1 
32.0 

37.6 
31.1 
28.1. 

U7.7 
110.2 
96.0 
38.9 
1.2.7 
35.3 
121.0 
31.. 9 
1.1.9 
31.  .2 
63.5 


Amount 
maturing  on 
isBue  date 
of  new 
offering 


1,800.5 
1,802.2 
1,603.8 
1,600.7 

1,603.5 
1,611.1. 
1,600.1. 

1,600. U 

1,702.0 
1,699.1. 
1,700.0 

1,800.0 
1,800.5 
1,799.6 
1,799.9 
1,600.3 
1,601.6 

1,599.2 
1,599.7 
1,600.6 
1,600.5 
1,699.9 


Total  unma- 
tured issues 
outstanding 
after  new 
issues 


21,92l..0 
21,921.8 
21,918.2 
21,919.1 

21,9U.8 

21,903.2 
21,903.3 
21,903.1. 

21,901.3 

21,902.1 
21,902.0 
23,653.1 
23,652.8 
23,652.9 
23,651.-3 
23,656.6 
23,656.8 
23,656.8 

23,657.2 
23,657.7 
23,657-5 
23,657-8 
23,657.1 


3,001.7 


On  total  bids  accepted  - 

On  ccBspetitive  bids  accepted  - 

la sue  date 

Average  price 
per  hundred 

Equivalent  aveorage 
rate  2/ 

High 

Low 

Price  par  hundred 

Equivalent  rate  2/ 

Price  per  hundred 

Equivalent  rate  2/ 

Begular  serlas: 

1957 -June     6 

99.11.7 
99.177 
99.139 
99.186 

99.190 
99.198 
99.218 
99.202 

99.150 

99.161. 
99.116 
97.253 
99.152 
99.106 

99.097 
99.096 
99.082 
99.107 

99.108 
99.109 
99.075 
99.085 
99.085 

99.066 
97.1.1.5 

(Percent) 

3. 371. 
3-256 
3.1.05 
3.232 

3.239 
3.172 
3.092 
3.158 

3.363 
3.308 
3.1.98 
1..173 
3.351. 
3.1.97 

3.571 
3.575 
3.632 
3.531. 

3,528 
3.525 
3.660 
3.619 
3.621 

2.825 
3.1.85 

99.156      3/ 
99.186 
99.160      i/ 
99.188 

99.199 
99.206 
99.229      1/ 
99.21.1 

99.191      6/ 
99.178      7/ 
99.136     5/ 
97.1.70      2/ 
99.163   10/ 
99. U5    U/ 

99.115    12/ 

99.103  a/ 

99.115 
99. U5 

99,123 
99.126 
99.115 
99.093     1^/ 
99-105 

99.108    15/ 

97-653  w 

(Percent) 

3.339 
3.220 
3.323 
3.212 

3.201. 
3.11.1 
3.050 
3.003 

3.200 
3.252 
3.1.18 
3.8I.3 
3.3U 
3.1.63 

3.501 

3.51.9 
3.501 
3.501 

3.1.69 
3.1.58 
3.501 
3.588 
3.5U 

2.698 
3.200 

99.11.2 
99.171. 
99.136 
99.181 

99.185 
99.195 
99.216 
99.179 

99.1l« 
99.157 
99-110 
97-202 
99.11.5 
99.102 

99.093 
99.091. 
99.079 
99-105 

99.101. 
99.106 
99.070 
99.083 
99.082 

99.01.9 
97.389 

(Percent) 

3.39* 
3.268 
3.1.18 
3.21.0 

3.260 
3.185 
3.102 
3.21.8 

3.391. 
3.335 
3.521 
I..25O 
3.382 
3.511. 

3.588 
3. 581. 
3.61.1. 
3.51.1 

3.51.5 
3.537 
3.679 
3.628 
3.632 

2.en 

3.560 

June  13 

JuU    5 

July  11 

July  18 

July  25 

At«.     1 

Aug..  8 

Aug.   15 

Aug.  21 

Aug.  22 

Aug.  29 

Sept.   5. 

Sept. 12 

Sept. 19 

Oct.     3 

Oct.   10  p 

Oct.    17  p 

Oct.  21.  p 

Oct.   31  p 

Tax  anticipation  serlea: 

1957-««y    27 

Julj     3 

Source:     Bureau  of  the  Public  Debt,     ft-cllmlnary  flgurea  are  from  subscrip- 
tion and  allotment  reports;  final  figures  are  on  "clearajue"  besia  in 
dally  Treaaury  atatement. 

1/    Tendera  for  $200,000  or  lesa  from  any  one  bidder  are  accepted  in  full 
at  average  forlce  on  accepted  coBpetltlve  bids. 

2/     Bank  discount  basis. 

i/     Except  $100,000  at  99.216,  $600,000  at  99.201,  $300,000  at  99.200, 
and  $200,000  at  99.166. 

y     Except  $200,000  at  99.191,  $25,000  at  99.180,   $750,000  at  99.177, 
$100,000  at  99.171.,   and  $100,000  at  99.170. 

5/     Except  $11,000  at  99.21.1. 

6/     Except  $125,000  at  99.21.1,  $100,000  at  99.218,  $20,000  at  99.210, 
$100,000  at  99-202,   and  $200,000  at  99.199. 

1/     Except  $2,000  at  99.241. 


8/ 


2/ 

12/ 
n/ 

12/ 
p 


Except  $1,000,000  at  99.180,  $300,000  at  99.178,  $300,000  at 

99.165,  $10,000  at  99.I6I.,  $275,000  at  99.l60,  $200,000  at  99.155, 

and  $50,000  at  99.150. 

Except  $300,000  at  97.61.1,  $50,000  at  97.575,  $1,880,000  at  97.539, 

and  $2,1.60,000  at  97.535. 

Except  $15,000  at  99.191. 

Except  $151,000  at  99-185,  $1,1.50,000  at  99.163,  $2,000,000  at  99.155, 

$200,000  at  99.151.,   $200,000  at  99.153,   anl  $200,000  at  99.152. 

Except  $100,000  at  99-150  and  $30,000  at  99.II.O. 

Except  $100,000  at  99.11*0,  $1,000,000  at  99-127,   and  $130,000  at  99.116. 

Except  $200,000  at  99.117,  $600,000  at  99.115,   and  $500,000  at  99.110. 

Except  $200,000  at  99.229. 

Except  $500,000  at  97.711. 

Preliminary. 
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.DEBT  OPKRATIOHS. 


Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Date 

BubecrlptloD 
bookj  were 
opened 


of 
ieaue 


Description  of  aecurltj^ 


Period  to  - 


Maturity 


AnouDt  of 

Bubecrlptlons 

tendered 


Caeh  ly 


Excbttnge 


Aaount  Iseuad 


For 

caeh  1/ 


In  exchange 
for  other 
socurltloe  2/ 


2/2/53 

"•/U/JS 

5^0/53 

7/6/53 

8/5/53 

9/2/53 

k/ 

10/28/53 

U/18/53 

2/1/5^ 

i/ 

5A/5l> 

5/5/5* 
7/21/51' 

8/3 /5U 
9/^3/5* 
!t/ 

2/1/55 
3/i!2/55 

»/ 
5/3/55 
7/8/55 

7/U/55 
7/20/55 

10/3/55 
!t/ 
11/28/55 

3/5/56 

*/ 
7/16/56 
8/6/56 

*/ 

11/19/56 

2A/57 
3/18/57 

5/6/57 


2/15/53 

2/15/53 

''/1/53 

5/1/53 

6/1/53 

7/15/53 

8/15/53 

9/15/53 
9/15/53 
10/1/53 

11/9/53 

12/1/53 
2/15/53 
2/l5/5'i 
2/15/5'' 
k/l/5k 

5/17/5* 


5/l7/5k 
8/2/5* 

8/15/5* 
8/15/5* 
10/*/5* 

10/1/5* 

8/15/5* 
12/15/5* 
12/15/5* 

2/15/55 
2/15/55 
2/15/55 

*/l/55 

*/l/55 

5/17/55 
7/18/55 

2/15/55 
8/1/55 

5/17/55 

lO/u/55 

10/1/55 

r  12/1/55 

t  12/1/55 

f    3/5/56 

(  12/1/55 

*/l/56 

7/16/56 

8/15/56 

10/1/56 
p/1/56 

1 12/1/56 

(2/15/57 
12/15/57 

(2/15/57 
I  2/15/57 

*/l/57 
j  5/1/57 
1    5/1/57 


a-lA#  CertlflMte  -  2/15/5* -A 

2-1/211  lood  -  12/15/58  j/ 

l-l/21t  lote  -  */l/58-lA 

3-1  A*  Bo"^  -  6/15/78-83 

2-5/8J  Certificate  -  6/1/5I1-B 

2-l/2>  Certificate  -  3/22/5*-C 

(tax  aat.  1/) 

2-5/8lt  Certificate  -  8/15/5*-D 


2-5/8*  Certlflcata 
2-7/8)1  Bote 
1-1^)(  Bote 

2 -3  A*  Boia 

1-7/8)1  note 
2-1/2)1  Bond 

l-5/8)t  Certificate 
2-1/2)1  Bond 
1-1/2)1  Bote 

l-7/8)t  lote 


-  9/15/5* -K 

-  3/15/57-A 

-  10/l/58-» 

9/15/61 

-  12/l5/5*-B 

-  12/15/58 

-  2/15/55-A 

-  11/15/61 

-  */l/59-BA 

-  2/15/59-A 


1-1/8)1 
1* 

1-1/8* 
2-l/8)t 
1-5/8)1 
1-1/2)1 
1-1/8* 

i-iA)t 

2-l/2)t 

1-5/8* 

2* 

3* 


Certificate     - 

Certificate      - 

(t«i  ant.  U/) 

Certificate  - 

Bond 

Bote 

■ote 

Certificate  - 

Certificate 

Bond 

Ilot« 
Rote 
Bond 


1-3/8*  Certificate     - 
(tax  ant.  16/) 
Rote 
Rote 


1-1/2* 

2* 
1-7/8* 


Certificate  - 
(tax  ant.  12/) 
Bond 

Certificate  - 
(tal  ant.  ^) 
Rote 


2-lA*  Certificate  - 
(tax  ant.  22/) 
1-1/2*  Rote 

2-5/8* 
2-7/8(1 
2-5/8* 
2-7/8* 

1-1/2* 
2 -3  A* 
2-3A* 

1-1/2* 
3-1  A* 

3-1  A* 
3-3/8* 
3-1/2* 
3-3/8* 
3-1/2* 
1-1/2* 

3-1/2* 
3-5/8* 


Cartifioate     - 

Rote 

Certificate     - 

Rote 

Rote 

Rote 

Certificate     - 

(tax  ant.  gs/) 

Ifote 

Certificate  - 
(tax  ant.  2l/) 
Certificate  - 
Certificate  - 
Rote 

Certificate  - 
Rote 


Certificate     - 
Rote 


5/17/55-B 
3/22 /55-C 

8/15/55-D  ii/ 

11/15/60 

5/15/57-B 

10/1/59-M 

8/15/55-D  U/ 

12/15/55-B 
8/15/63 

3/15/56-A 
8/15/57-C 
2/15/95  i5/ 

6/22 /55-F 

*/l/60-BA 
8/15/56-B  11/ 
3/22/56-A 

2/15/95  15/ 
6^/56-B 

8/15/56-B  11/ 

6/22/56 -c 

10/1/60-10 

12/1/56-D 

6/15/58-A  2*/ 

2/15/57-A 
6/15/58-A  2*/ 
*/l/6l-EA 

8/1/57 -D 
3/22/57-B 

10/1/61-BO 

6/2k/57-C 

lO/l/57-D 
2/lli/58-Al  ^ , 
5/l5/6a-Af  ^ 
2/l*/58-A] 
5/15/60-a| 

*/l/62-KA 

*/l5/58-B 
2/15/62 -A 


28/ 


jr 
jr 

jr 

TT 
jr 


1  yr 

5  3T 
1  yr 
7  yr 
5  jr 

*  yr 


1  jr 


1  yr 
6  yr 

2  JT 

5  yr 

1  jr 
1  7r 

8yr 

1  jr 

2  yr 
*0  yr 


*0  yr 


1  jr 


5  yr 

1  jr 

2  yr 

2  yr 
5  yr 
1  yr 

5  yr 


iTT 
[3    JT 

fljr 
i3  7r 

5  yr 
*  jr 


10 


1  jr 

1  jr 

3  JT        6 

5  yr 

7  yr      10 


10 


7i 


3     1 
7i. 


2i. 


5  yr 

1  yr        3 
8 


10^  1 


6 

nil 

6    1 


6* 
10 


U^  a 

9im 


25  yr    li    ■ 


5,250 
8,687 


12,5*3 


9,750 


9,250 


8,190 


7,938 

3,989 
10,620 

1,720 


8,778 


10,613 


7,*89 
5,868 


(In  Billiosie  of  dollars) 
8,U* 

6eo 

383 


*18  5/ 
*,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8 

7,007 

11,177 

119 


2,897 
3.886 


3,558 
3,806 


99 

*,919 
5,359 
6,755 

8,*72 
3,792 
1,92* 


198 
3,17* 


1,*86 
6,8*1 


278 

9,083 
2,283 

7,219 

2,109 

1** 

12,056 

332 
1,312 

7,271 
8,*1* 
l,*6lt 


551 

2,351 
6*7 


1,188 
5,902 


2,239 

2,205 
3,73* 

*,155 


3,210 

2,532 
2,202 

821 


2,970 


3,221 


2,*37 
9*2 


8,U* 
620 
383 

*l8i/ 
*,858 


2,788 

*,72* 

2,997 

121 


8,175 
1,7*8 

7,007 

11,177 

119 


2,897 
3,886 


3,558 
3,806 

99 

*,919 
5,359 

6.755 

8,*72 
3,792 
1,92* 


198 
3,17* 


1,*86 
6,8*1 


278 

9,083 

2,283 

7.219 
2,109 

1** 
12,056 

332 
1,312 

7,271 
8,klk 
l,*6Ji 


551 

2,351 
6li7 


(continued  on  following  pa^ie) 
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Table  3.-  Offerings  of  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness -(Continued I 


Date 

subecrlptlon 
book a  vore 
opened 


Date 

of 
leeuB 


Description  of  security 


Maturity 


Amount  of 

eubecrlptlooe 

tendered 


Cash  1/ 


Kzchange 


Amount  Issued 


For 
cash  1/ 


IB  exchange 
for  other 
eecurltlea  2/ 


Allotment 
ratio 


(In  Dillllone  of  dollara) 


7/22/57 
9/16/57 


8/1/57 
8/1/57 
8/1/57 

r  8/1/57 
9/26/57 
10/1/57 

10/1/57 


3-5/8?t  Certificate 
U^  Certificate 
UJt     Bote 


Certificate 
Note 


1-1/2^6  Note 


12/1/57-E 
8/1/58-c  iO/ 

8/1/61-A  ^ 

B/1/58-C  iO/ 

8/15/62 -B  21/ 
10/1/69 

10/1/62 -EO 


1  yr 
U  yr 

1  yr 
U  yr 
12  yr 

5  yr 


100 
100 
100 

3,067  p 

6,121  p 

u,6ue  p 


9,871 

10,1*87  p 
2,509  p 


31 


100 
100 
100 

933  P 
,000  p 
657  P 


9,871 
10,lt87  p 
2,509  P 


31 


100  22/ 

3S/ 
100 


Souroct  Bureau  of  the  Public  Debt.  Preliminary  figures  are  from  eub-         Ig/ 
Bcrlptlon  and  allotnent  reports;  final  figures  are  on  "clearance" 
basis  In  dally  Treasury  statement. 
1/  Conelats  of  all  public  cash  subscriptions  and  subsorlptiona  by  20/ 

United  States  Govemaent  Inreetment  accounts. 

2/  For  maturing  securities  exchanged  for  the  new  issuea,  aee  Table  5* 
2/  The  2-1/2%  bonds  dated  February  15.  1953.  *'ore  reopened  with  all  21/ 

the  bonds  of  the  eeries  Identical  In  all  respects,  as  an  exchange 
offering  for  the  2-1/8^1  notes  which  matured  December  1.  1953* 
Total  exchanges  in  the  two  offerings  amounted  to  $2,368  million. 
kj     Exchange  offering  sTailable  to  owners  of  nonnarketable  2-3/lt?t 

Treasury  Bonds,  Investaent  Series  B-1975-80,  dated  April  1,  1951. 
For  further  Information  on   the  original  offering  see  "Treasury 
Bulletin"  for  April  1951,  pog®  A-1.  Amounts  shown  are  as  of 
October  31,  1957. 
5/  The  bond  offering  waa  made  available  for  exchange  of  Series  F  and  G 

saTlnge  boais  maturing  from  May  1  through  December  31.  1953- 
6/  Total  allotments  on  cash  subacrlptlona  wore  limited  to  approximately      22/ 
$1,000  million.  Nonbank  aubscrlptlons  in  amounts  up  to  and  Including 
$5,000  were  allotted  in  full.   All  other  subeorlptlons  were  allotted 
20  percent.  Commercial  banks*  subscriptions  were  restricted  to  an        2j/ 
anbDunt  not  exceeding  5  percent  of  their  time  deposits  as  of 
December  31.  1952,  The  Treasury  also  reserved  the  right  to  allot 
limited  amoimts  of  these  bonda  to  Government  inTestment  accounts,  2k I 

which  subscribed  to  a  total  amount  of  $116  million.  Payment  for  the 
bonds  allotted  could  be  made  with  accrued  Interest  at  any  tinw  not 
later  than  July  31,  1953- 
X/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus      25/ 
accrued  interest  to  maturity  In  payment  of  inoome  and  profits  taxes 
due  March  15,  195U. 
8/  Subscriptions  for  amounts  up  to  and  inclining  $100,000  were  allotted      26/ 
In  full.  Subscriptiona  for  amounts  over  $100,000  were  allotted  67 
percent  but  In  no  case  less  than  $100,000. 
2/  Subscriptions  for  amounts  up  to  and  including  $10,000  were  allotted       27/ 
In  full.  Subscriptions  from  mutual  savings  banks,  insurance  compan- 
ies, pension  and  retirement  funds,  and  State  and  local  governments 
were  allotted  2U  percent.  All  others,  including  coiMsrcial  banks,        26/ 
were  allotted  16  percent  but  not  less  than  $10,000  on  any  one 
subscription. 

10/  Subscriptions  for  amounts  up  to  and  Including  $10,000  were  allotted 
In  full.  All  other  subscriptions  were  allotted  22  percent  but  in  no 
case  leas  than  $10,000.  2^ 

11/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plua 
accrued  interest  to  maturity  In  payment  of  income  and  profits  taxes 
due  March  I5,  1955 . 

12/  Subscriptions  for  amounts  up  to  and  including  $50,000  were  allotted 
in  full.   Subscriptions  for  amounte  over  $50,000  were  allotted 
UO  percent  but  in  no  case  loaa  than  $50,000.  ^O/ 

li/  The  1-1/6$  certlflcatee  dated  August  15,  195*^.  were  reopened  with 

all  the  certificates  of  the  series  Identical  in  all  respects,  as  an 
exchange  offering  for  the  1-7 /6$  notes  which  matured  December  15. 
195i*,  the  2^  bonis  which  matured  December  15,  195**.  and  the  2*  bonds      ^ 
which  were  called  for  redemption  on  December  15,  195^.  Total  ex- 
changes in  the  two  offerings  amounted  to  $8>77  mllllco.  32/ 

lU/  Subscriptions  for  ansunts  up  to  and  including  $50,000  were  allotted 

In  full.  Subscriptions  for  amounts  over  $50,000  were  allotted  50         33/ 
percent  but  In  no  case  less  than  $50,000. 

1^  The  3*  bonds  dated  February  15,  1955,  were  reopened  with  all  the  bonds     ^ 
of  the  series  Identical  in  all  respects,  as  an  additional  cash  offering 
on  July  11,  1955.  The  total  amount  Issued  In  the  two  operations  was 
$2.71*5  mllllan. 

16/  Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  June  15,  1955-  iS/ 

VjJ    The  2$  notes  datwi  May  17,  1955.  were  reopened  with  all  the  notes  of 
the  series  identical  in  all  respects,  as  an  exchange  offering  for  the 
l-l/8^t  certificates  maturing  Awguet  I5,  1955-  Total  exchanges  In  the 
two  offerings  amoxinted  to  $10,015  million. 

18/  Cash  subscrlptione  for  $100,000  or  less  were  allotted  in  full.   Sub- 
scriptions for  more  than  $100,000  wore  allotted  62  percent  but  in  no        p 
case  less  than  $100,000. 


Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  March  15,  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  19  percent  but  in  no  case 
less  than  $100,000. 

Subscriptions  from  savings-type  investors  totaled  $7**9  million  and 
were  allotted  65  percent.   Subscriptions  from  all  other  Investors 
totaled  $970  million  and  were  allotted  30  percent.   Subscrlptione 
for  $25,000  or  less  were  allotted  In  full.  Subscriptions  for  more 
than  $25,000  were  allotted  not  less  than  $25,000.   In  addition  to  the 
amount  allotted  to  the  public,  $25  million  of  the  bonds  wore  allotted 
to  Government  investment  accounts.   Savings-type  investors  were  given 
the  privilege  of  deferring  payment  for  the  bonds,  provided  that  not 
less  than  25  percent  of  the  bonds  allotted  were  paid  for  by  July  20, 
1955  not  less  than  60  percent  by  September  1,  1955.  and  full  payment 
by  October  3.  1955. 

Also  designated  tax  anticipation  certificates  acceptable  at  par  plus 
accrued  interest  to  maturity  In  payment  of  Income  and  profits  taxes 
due  June  15.  1956. 

Subscriptions  for  $100,000  or  less  were  allotted  In  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  32  percent  but  In  no  case 
less  than  $100,000. 

The  2'7/&i>  notes  dated  December  1,  1955,  were  reopened  with  all  the 
notes  of  the  series  Identical  in  all  respects,  as  a  partial  exchange 
offering  for  the  1-5/8*  notes  maturing  March  15.  1956.  Total  ex- 
changes in  the  two  offerings  amounted  to  $U,392  million. 
Also  designated  tax  anticipation  certificates,  acceptable  at  per  plus 
accrued  Interest  to  maturity  in  payment  of  income  and  profits  taxes 
due  March  15.  1957. 

Subscriptions  for  $100,000  or  less  were  allotted  in  full.  Subscrip- 
tions for  more  than  $100,000  were  allotted  29  percent  but  In  no  esse 
less  thsn  $100,000. 

Also  designated  tax  anticipation  certificates,  acceptable  at  par  plus 
accrued  Intereet  to  maturity  in  payment  of  Income  and  profits  taxes 
due  June  15,  1957- 

The  3-3/8*  certificates  dated  February  15,  1957,  and  the  3-1/2*  notes 
dated  February  15,  1957,  were  reopened  with  all  the  certificates  end 
notes  of  each  series  identical  in  all  respects,  as  an  additional  ceah 
offering  on  March  18,  1957,  Total  Issues  In  the  two  offerings  amounted 
to  $10,851  million  for  the  certlflcatee  and  $2.lt06  million  for  the  notes. 
Subscriptions  In  excess  of  $100,000  were  allotted  31  percent  for  the 
certificates  and  12  percent  for  the  notes.   Subscriptions  for  $100,000 
or  lees  for  both  issues  were  allotted  In  full  and  eubecriptlons  for  more 
than  $100,000  were  allotted  not  leas  than  $100,000.  In  addition  to  the 
amount  allotted  to  the  public,  $100  million  of  the  notes  were  allotted 
to  Government  investment  accounts. 

The  U*  certificates  dstod  August  1,  1957,  were  reopened  with  all  the 
certlflcatee  of  the  series  identical  In  all  respects,  as  an  additional 
cash  offerli^  on  September  l6^  1957.  The  total  amount  issued  In  the 
two  operaticna  wss  $11,519  million. 

Redeemable  at  the  option  of  the  holder  on  August  1.  1959.  on  three 
months*  advance  notice. 

In  addition  to  the  amounts  issued  in  exchange,  the  Treasury  allotted 
$100  million  of  each  issue  to  Government  Investment  accounts. 
Eedeemablo  at  the  option  of  the  holder  on  February  15,  I96O.  on  three 
months*  advance  notice. 

Subscriptions  in  excess  of  $100,000  were  allotted  22  percent  for  the 
certlflcatee  and  28  percent  for  the  notes.   Subscriptions  for  $100,000 
or  less  for  both  Issues  were  allotted  in  full,  and  subscriptions  for 
more  than  $100,000  were  allotted  not  lees  than  $100,000.   In  addition 
to  the  amounts  allotted  to  the  public,  $100  million  of  each  issue  were 
allotted  to  Government  investment  accounts. 

Subscriptions  for  $50,000  or  lees  were  allotted  in  full.   Subscriptions 
for  more  thsn  $50,000  were  allotted  10  percent  but  In  no  case  less 
than  $50,000.   In  addition  to  the  amount  allotted  to  the  public,  $100 
million  of  the  boale  were  allotted  to  Government  Investment  accounts. 
Payment  for  not  more  than  50  percent  of  the  bcaids  allotted  could  be 
deferred  until  not  later  than  October  21,  1957- 
Frellmlaary. 
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.D>3T  OPERATIONS. 


Table  4.-  AllotmentB  by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Bonds,  Notes,  and  Certificates  of  Indebtedness  i/ 

(In  ■lllloDa  of  dollars) 


laaue 

Allotaenta  by  Inveetor  claasea 

Daacrlptlon  of  aecurltj 

Anaunt  la sued 

n.  s.  GoT- 

ernaent 

Inveataent 

accounts 

anl 

Federal 

Reaerre 

Banks 

cial 
banks 

2/ 

lodl- 
Tldu- 
als 
i/ 

Insur- 
ance 
coMpa- 
Dles 

Mutual 
esT- 
Ings 
banka 

Corpo- 
rations 

*/ 

PrlTate 
penalon 
and  re- 

tlreaent 
funds 

State  aM  local 
goTermenta  ^ 

Dealers 

and 

brokers 

All 

other 

6/ 

D«te  of 
financ- 
ing 

For 
oaafa 

In 

exchange 
for  other 
aeeurl- 
tlea 

Pension 
and  re- 
tire- 
Bent 
funds 

Other 
funds 

2/15/53 

r2-lA*Cert.     2/l5/5*-A 
1 2.l/2lt  Bond     12/15/58 

- 

8,11* 
620 

3,698 
3 

2,279 

*** 

187 
6 

150 

9 

55 
20 

^ 

S 

230 
13 

152 
100 

1,363 

25 

5/1/53 
6/1/53 

3-1  A*  Bond       6/15/78-83 
2-5/8»  Cert.       6/l/5*-B 

(1,188 

*18 
*,858 

118 

1 

1,153 

131 

1 

2,015 

261 

287 

98 

98 

19 

113 

99 
13 

77 

1 

i 

75 

12 

366 

158 

• 

162 

2*8 

85 

87k 

T/15/53 

2-1/2*  Cert.     3/22/5*-C    8/ 

5,902 

- 

*,520 

56 

kO 

100 

917 

k 

1 

68 

115 

81 

8/15/53 

2-5/8»  Cort.     8/15/5* -D 

- 

2,788 

175 

1,329 

U7 

ee 

27 

*11 

k8 

2 

156 

79 

362 

9/15/53 

J 2 -5/8*  Cert.    9/l5/5*-E 
\2-7/8)lNote      3/15/57-A 

- 

*,72* 
2,997 

863 

1,279 
2,276 

106 

*2 

131 

Iko 

96 
86 

65* 
155 

50 
3 

6 
2 

279 
kO 

219 
188 

l,Okl 
65 

11/9/53 

2 -3  A*  Bond      9/15/61 

2,239 

- 

50 

1,296 

127 

190 

165 

93 

k9 

19 

16 

170 

6k 

12/1/53 

ri-7/8ll  note     12/l5/5*-B 

1 2-1/2*  Bond     12/15/58        2/ 

- 

8,175 
1,7*8 

6,997 
5 

360 
1,17* 

112 
*3 

12 
61 

2 
52 

339 
UO 

1 
13 

1 
1 

100 
26 

*2 
169 

209 
9k 

2/l5/5lt 

J 1-5/8*  Cert.    2/15/55-A 
2-1/2*  Bond      U/15/61 

- 

7,007 
11,177 

3,922 
10 

1,508 
8,733 

152 

209 

k6 
*67 

7 
218 

756 
535 

6 
92 

• 
7 

269 
163 

123 
*50 

218 
293 

5/17/5* 

[■1-7/8*  Hote       2/15/59-A 
[1-1/8*  Cert.     5/17/55-B 

1  2,205 

2,897 
3,886 

26 
1,686 

1,138 

1,982 

986 

175 

*1 

68 

1*6 
7* 
28 

139 

23 
k 

216 

2*7 
558 

36 

20 

6 

• 
1 

37 
103 
29* 

219 

276 
76 

73 
130 
180 

6/2/5* 

1*          Cert.     3/22/55-C     8/ 

3,73* 

- 

1 

2,011 

39 

59 

*1 

1,1*6 

3 

1 

156 

192 

85 

8/15/5* 

■  1-1/8*  Cert.     8/15/55-D 
2-1/8*  Bond     11/15/60 

- 

3,558 
3,806 

995 
10 

8*7 
3,091 

115 

5* 

*7 
100 

30 
31 

751 
120 

k5 
18 

k 
2 

369 

68 

117 
182 

238 
130 

ioA/5* 

1-5/8*  Hote       5/15/57-B 

*,155 

- 

12 

2,718 

1*1 

98 

70 

*97 

69 

2 

87 

3** 

U7 

12/15/5* 

1-1/8*  Cert.     8/15/55-D  W/ 
1-lA*  Cert.  12/15/55-E 
.2-1/2*  Bond       8/15/63 

- 

*,919 
5,359 
6,755 

*,763 
2,520 

57 
1,299 
5,503 

9 
103 
Ik* 

1 

kl 

226 

• 

1* 

1*2 

30 
662 
152 

13 

5 
37 

» 
11 

6 
3U 
156 

6 
120 
2*0 

3k 
28k 
Ikk 

2/15/55 

'1-5/8*  Hote       3/15/56-A 
2*          Hote       8/15/57-C 
J*          Sood       2/15/95 

- 

8,*72 
3,792 
1,92* 

*,012 

1 
1 

2,385 
2,70k 
1,190 

112 
69 

70 

63 
123 
130 

15 
k3 
kk 

1,065 

329 

8* 

36 

3 

10 

• 
* 
1 

308 
128 
23 

256 
232 
35* 

220 

160 

17 

*/l/55 

1-3/8*  Cert.     6/22/55-F    8/ 

3,210 

- 

- 

1,91* 

2* 

39 

k 

1,009 

1 

• 

55 

135 

29 

5/17/55 

2*          Hote       8/15/56-B 

j'2,532 

3,17* 

1,686 

1,7*7 
61* 

36 
53 

10 
19 

k 
6 

5*5 
355 

2 
22 

k 

• 

21 

203 

62 

as 

101 

13k 

7/18/55 

1-7/8*  Cert.     3/22/56-A     8/ 

2,202 

- 

- 

1,0*7 

37 

17 

1 

988 

1 

1 

*5 

36 

28 

7/20/55 

3*          Bond       2/15/95       U/ 

821 

- 

25 

216 

21 

119 

105 

33 

110 

59 

20 

53 

60 

8/1/55 

2*           Cert.     6/22/56-B     8/ 
■  2*          Hote       8/15/56-B  12/ 

- 

1,*86 
6,8*1 

5,75* 

387 
*00 

29 
6k 

21 
32 

10 
9 

666 
205 

5 
31 

2 
3 

96 

151 

222 
7 

k8 
185 

10/11/55 

2-1  A*  Cert.     6/22 /56-c     8/ 

2,970 

- 

- 

1,782 

k* 

18 

k 

976 

• 

1 

38 

65 

k2 

12/1/55 

2-5/8*  Cert.     12/1/56-D 
2-7/8*  Hote       6/15/58-A 

- 

9,083 
2,2^ 

5,757 

1 

1,3*9 
1,099 

108 
52 

33 

62 

16 

37 

998 
*78 

k 
2k 

2 

1 

3*2 

261 

2*0 
137 

23k 
131 

3/5/56 

2-5/8*  Cert.     2/15/57-A        , 
2-7/8*  Hote       6/15/58-A  ii/ 

- 

7,219 
2,109 

5,028 
18 

570 
903 

69 
35 

21 

32 

6 
3k 

% 

26 
13 

1 

319 

195 

39 
191 

288 

Iko 

7/16/56 

2-3/**  Hote         8/1/57 -D 

- 

12,056 

8,078 

1,23* 

iko 

67 

22 

1,313 

20 

19 

680 

57 

k26 

8/15/56 

2-3A*  Cert.     3/22/57-B     8/ 

3,221 

- 

- 

2,175 

2k 

10 

5 

9*7 

1 

- 

29 

18 

12 

12/1/56 

f3-lA*  Cert.     6/2U/57-C     8/ 
\3-lA*  Cert.     10/1/57 -D 

- 

1,312 
7,271 

15 
6,135 

358 

55* 

k8 
66 

7 
10 

k 
9 

589 
198 

3 

7 

• 

99 
161 

60 
23 

f^ 

2/15/57 

■3-3/8*  Cert.     2/l*/58-A 
3-1/2*  Hote       5/15/60-A 

- 

8,*1* 
1,*6J. 

5,708 
131 

1,159 
725 

U6 
21 

*8 
*7 

26 
31 

573 
Ilk 

k9 
Ik 

I 
2 

**8 
6* 

168 
205 

U8 
110 

3/28/57 

13-3/8*  Cert.     2/i1./58-a1  ,,. , 
3-1/2*  Hote      5/15/60-a]*^ 

2,*37 
9*2 

- 

# 
100 

2,361 
786 

20 
19 

2 

k 

2 
k 

33 
12 

1 
2 

* 

1 
2 

3 
7 

1* 

6 

(Continued  on  following  page) 


November  i957 


31 


.DEBT  OPERATIONS. 


Table  4.-  Allotments 
Bonds, 


by  Investor  Classes  on  Subscriptions  for  Marketable  Issues  of  Treasury 
Notes,  and  Certificates  of  Indebtedness  i/- (Continued) 

(IB  HlUlona  of  doUu-g) 


Issue 

AllotBenta  bj  Investor  elessee 

Aaount  Issued 

U.   S.  Gov- 

state  and   local 
govemnentB  ^ 

InvaetHent 

Cooner- 
clal 

Indi- 
vidu- 

Inaur- 

Mutual 

Corpo- 

Private 
pension 

Dealers 

Bite  of 

Pension 

financ- 
ing 

Description 

of  security 

For 
casta 

exchange 
for  other 
securi- 
ties 

and 

Federal 
Reserve 
Banks 

u 

als 

i/ 

cowpa- 
nl«a 

Inge 
hanks 

rations 

!t/ 

and  re- 
tire Bent 
funds 

and  re- 
tire- 
Knt 
fuMs 

Other 
funds 

brokers 

other 
6/ 

5/1/57 

r3-l/2»  Cert. 

V/15/58-B 

_ 

2,351 

112 

l,01i2 

25 

62 

14 

1.87 

U2 

• 

272 

91 

20U 

1,3-5/8*  Rote 

2/15/62 -A 

- 

6I.7 

365 

166 

3 

lU 

3 

115 

1 

* 

9 

29 

12 

[3-5/8*  Cert. 

12/1/57-1! 

100   15/ 

9,871 

7,991 

650 

50 

27 

17 

691 

19 

1 

319 

129 

77 

8/1/57 

U*          Cert. 

8/1/58-C 

100    15/ 

10,1187  p 

6,822 

1,606 

170 

56 

1.5 

827 

26 

7 

1.78 

lltl 

U09 

[k*          note 

8/1/61-A 

100    1^ 

2,509  P 

271 

1,39"' 

68 

51. 

1*8 

17'. 

6 

28 

215 

129 

222 

9/26/57 

fu*           Cert. 

8/1/58-C     16/ 

933  P 

_ 

100  12/ 

756 

23 

2 

1 

22 

2 

• 

10 

2 

15 

|lt*          note 

8/15/62 -B 

2,0OOP 

- 

100  15/ 

1,'»50 

93 

31 

50 

1.9 

5 

6 

2 

175 

39 

10/1/57 

It*           Bond 

10/1/69 

657  P 

100  12/ 

296 

81. 

16 

21 

20 

5 

12 

9 

79 

15 

Source:  Based  on  subscription  and  aliotaent  reports. 

1/  Excludes  the  Issuance  of  l-l/2lt  Treasury  notes  available  In  exchange 

to  holders  of  nonmarke table  2-3A^  Treasury  bonds.  Investment 

Series  B-1975-80. 

Includes  trust  conpanies  and  stock  savings  banks. 

Includes  partnerships  and  personal  trust  accounts. 

Exclusive  of  banks  and  Insurance  co^;>anieB. 

Consists  of  trust,  sinking,  and  investaent  funds  of  State  and  local 

governments  and  their  agencies. 

Includes  savings  bemI  loon  associations  ncnprofit  institutions,  and 

investments  of  foreign  balances  and  International  accounts  In  this 

country.  Also  Includes  corporations  and  private  pension  end  retire- 


6/ 


lU/ 
16/ 


nent  funds  prior  to  July  15,  1953,  flnanoli«. 

Included  In  "All  other." 

Also  designated  tax  anticipation  certificates. 

Additional  offering  of  bonds  Issued  February  15,  1953. 

Additional  offering  of  certificates  Issued  August  15,  195l>. 

Additional  offering  of  bonds  Issued  February  15,  1955. 

Additional  offering  of  notes  issued  May  17.  1955. 

Mdltlonal  offering  of  notes  Issued  Decenber  1.  1955. 

Additional  offering  of  certlflcatee  and  notes  Issued  February  15, 

1957. 

Issued  in  special  allotment  to  Governnent  Investment  accounts. 

Additional  offering  of  certificates  issued  August  1,  1957. 

Less  than  $500,000.  p   Prellalnary. 
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.DEBT  OPERATIONS, 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of  Indebtedness 


Called  or 

naturlng  secvirltT  1/ 

DlapoBltlon  offers 
bj  Treaaury 

Results 
change 

of  ex- 
offers 

Date  of 

refunding 
or  retire- 
ment 

DeecriptloE 

laeue 
date 

Anount 

out- 

Btandlng 

Cash 
retire - 
■ent 

Exchange 
security 
offered 

Exchanged 

in 
for 
cash  2/ 

security  offered 

(In  millions  of 

dollars) 

2/15/53 

1-7/8*  Certificate  - 

2/15/53-A 

3/1/52 

8,868 

- 

8,868 

1 
8,731.1/ 

131. 

■  2-lA*  Certificate  -         2/15/5I.-A 
2-1/2*  Bond                 -       12/15/58  V 

6/1/53 
6/15/53 

i-7/8*  Certificate   - 
2*           Bond 

6/1/53-B 
6/15/53-55 

7/1/52 
10/7/1.0 

8/15/52 

l.,963 

725 

5,688 

2,882 

: 

l.,963 

725 

5,688 

2,882 

l.,1.10 

1.1.8 

l.,858 

2,788 

553 
277 

2-5/8*  Certificate  -     6/1/5U-B 

- 

829 
93 

2*          Certificate  - 

8/15/53 -C 

8/15/53 

- 

2-5/8*  Certificate  -         8/I5/5I.-D 

9/15/53 

2*           Bond 

9/15/51-53 

9/15/1.3 

7,986 

- 

7,986 

7,721  i/ 

266 

f  2-5/8*  Certificate  -         9/15/51.-E 
1  2-7/8*  Note                 -         3/15/57 -A 

12/1/53 

2-1/8*  Note 

12/1/53-A 

10/1/52 

10,51.2 

500  5/ 

10,01.2 

9,923  1/ 

118 

/  1-7/8*  Note                   -       I2/I5/5I.-B 
1  2-1/2*  Bond                   -        12/15/58  i/ 

'2-1/1.*  Certificate   - 

2/15/5I.-A 

2/15/53 

8,U1. 

- 

8,111. 

J  5,61.7 
12,360 

1        108 

1-5/8*  Certificate   -         2/15/55-A 
2-1/2*  Bond                   -            11/15/61 

1-3/8*  Note 

3/15/5I.-A 

12/15/1.9 

l.,675 

- 

".,675 

f 1,360 
3,237 

}         ^« 

/  1-5/8*  Certificate   -         2/15/55-A 
2-1/2*  Bond                   -            U/15/61 

2/15/51. 

2*           Bond 

2-1  A*  b™"1 

2-1/U*  Bond 

6/15/52-51. 
6/15/52-55 
6/15/51.-56 

6/26/1.1. 
2/25/1.2 
7/22  AO 

5,825 

1,501 

681 

20,796 

- 

5,825 

1,501 

681 

20,796 

U,o83 

1,128 

369 

18,181. 

311  E/ 

2-1/2*  Bond                   -            11/15/61 

- 

2,612  6/ 

7,007  of  1-5/8*  Certificate 
11,177  of  2-1/2*  Bond 

3/22/51. 

2-1/2*  Certificate  - 

3/22/51.-C 

7/15/53 

5,902 

5,902  1/ 

. 

. 

. 

5/17/51. 

2*          Bond 
2-1  A*  Bond 
2-l/lt*  Bond 

2-5/8*  Certificate   - 
Total 

6/15/52-51. 
6/15/52-55 
6/15/51.-56 

6/1/51. -B 

6/26/1.1. 
2/25/U2 
7/22/1.0 

6/1/53 
8/15/53 

1,71.3 
373 
311 

■.,858 

- 

1.71.3 
373 
3U 

l»,858 
7,285 
2,788 

1,505 

322 

273 

f  1,786 

12,897 

6,783 

f  1,905 
11,728 

238 

51 
38 

175 
502 

55 

1-1/8*  Certificate  -        5/17/55-B 

1-1/8*  Certificate   -          5/17/55-B 
1-7/8*  Note                   -         2/15/59-A 

7,285 
2,788 

. 

f  3,886  of  1-1/8*  Certificate 

1  2,897  of  1-7/8*  Note 

r  1-1/8*  Certificate   -          8/15/55-1! 

(  2-1/8*  Bond                   -            11/15/60 

2-5/8*  Certificate   - 

8/15/51. -D 

- 

8/15/51. 

2-5/8*  Certificate  - 
Total 

9/15/5I.-E 

9/15/53 
12/1/53 

U,72l. 

- 

■.,721. 
7,512 

8,175 

/2,553 
12,078 

7,361. 

l.,U98 

3,289 

31.6 

93 
lUS 

f  1-1/8*  Certificate   -         8/15/55-D 
I  2-1/8*  Bond                 -           11/15/60 

7,512 
8,175 

- 

r  3,558  of  1-1/8*  Certificate  8/ 
t  3,806  of  2-1/8*  Bond 

i-7/8*  Note 

12/15/51.-B 

- 

.3 

1-1/8*  Certificate   -         8/15/55-D 

1-1/1.*  Certificate   -       12/15/55-E 

,2-1/2*  Bond                   -              8/15/53 

12/15/51. 

2*          Bond 
2*          Bond 
Total 

12/15/52-51. 
12/15/51-55 

12/1/l.U 
12/15/1.1 

8,662 
510 

; 

8,662 
510 

f     1.07 

1,983 

1,6,028 

f       l"* 

88 

I     380 

17,033 

21.3 
29 

■  1-1/8*  Certificate  -        8/15/55-1) 

l-l/U*  Certificate   -       12/15/55-E 

12-1/2*  Bond                   -              8/15/63 

f 1-1/8*  Certificate   -         8/15/55-D 

1-1/1.*  Certificate  -       I2/15/55-E 

1 2 -1/2*  Bond                   -              8/15/63 

17,3't7 

- 

17,31.7 

315 

l.,919  of  1-1/8*  Certificate  8/ 
5,359  of  1-l/lt*  Certificate 

v:       

I  6,755  of  2-1/2*  Bond 
f  1-5/8*  Note                   -         3/15/56-A 
2*           Note                   -         8/15/57-C 

1-5/8*  Certificate   - 

2/15/55-A 

2/15/51. 

7,007 

- 

7,007 

15,735 
1 1,166 

106 

2/15/55 

1-1/2*  Note 
2-7/8*  Bond 

3/15 /55-A 
3/15/55-60 

3/15/50 
3/15/35 

5,365 
2,6U 

- 

5,365 
2,611 

f  2,1.11. 
1 2,626 

f     323 
11.921. 

326 
36U 

1-5/8*  Note                   -          3/15/56-A 
2*           Note                   -         8/15/57-C 

r  1-5/8*  Note                   -         3/15/56-A 
13*           Bond                   -              2/15/95 
'8,1.72  of  1-5/8*  Note 
3,792  of  2*           Note 

11.,  983 

- 

ll.,983 

11.,  188 

795 

1,961.  of  3*          Bond 

3/22/55 
5/17/55 

1*           Certificate   - 
1-1/8*  Certificate   - 

3/22/55-C 
5/17/55-B 

8/2/51. 
5/17/51. 

3,731. 
3,886 

3,731. 2/ 

3,886 

3,171. 

712 

2*           Note                   -          8/15/56-B  10/ 

6/22/55 
8/1/55 

1-3/8*  Certificate   - 
1-1/8*  Certificate   - 

6/22 /55-F 
8/15/55-D 

1./1/55 
8/15/51. 

3,210 
8,1.77 

3,210  ii 

/ 

8,1.77 

/ 1,1.86 
16,81.1 

11.9 

r  2*          Certificate   -         6/22/56-B  12/ 
1  2*           Note                   -         8/15/56-B  10/ 

1-lA*  Certificate   - 

12/15/55-E 

12/15/51. 

5,359 

- 

5,359 

[l.,158 
1     811. 

}       387 

2-5/8*  Certificate  -         12/I/56-D 
,2-7/8*  Note                 -         6/15 /58-A 

12/1/55 

1-3  A*  Note 

12/15/55-B 

12/15/50 

6,851. 

- 

6,851. 
12,213 

[i.,9e5 
11,1.69 

11,366 

1       1.60 
8I.7 

2-5/8*  Certificate  -         12/I/56-D 
2-7/8*  Note                   -         6/15/58-A 

12,213 

- 

f  9,083  of  2-5/8*  Certificate 
I  2,283  of  2-7/8*  Note   11/ 

(Continued  on  follovlng  page) 


II 


November  i957 


33 


.DEBT  OPERATIONS. 


Table  5.-  Disposition  of  Matured  Marketable  Issues  of  Treasury  Bonds,  Notes, 
and  Certificates  of   Indebtedness  -    (Continued) 


Dote   of 
refunding 
or  retire- 
ment 


Called   or  maturing  security  l/ 


Description 


Issue 
date 


Amount 
out- 
standing 


Disposition  offers 
by  Treasury 


Cash 
retire- 
ment 


Exchange 
security 
offered 


Results  of  ex- 
change offers 


Ex- 
changed 


Turned 
In  for 
cash  2/ 


Description  of  new 
security  offered 


3/5/56 

3/22/56 
6/22/56 
6/22/56 

7/16/56 

9/15/56 
12/1/56 


2/15/57 


3/22/57 
5/15/57 
6/2U/57 


8/1/57 


(In  mllllone  of  dollare) 


1-5/6)1  Note 
1-1/21  Note 


3/15/56-A 
U/1/56-EA 


Total. 


I-7/8I  Certificate 

21  Certificate 

2-l/Ul  Certificate 

21  Note 

1-1/21  Note 

Total 

2-3A1  Boai 
2-5/81  Certificate 

2-5/81  Certificate 

2-7/81  Note 

1-1/21  Note 

Total 

2-3/l»l  Certificate 
1-5/81  Note 
3-l/Ul  Certificate 
2-3/Ul  Note 

21  Note 


-  3/22/56-A 

-  6/22/56-B 

-  6/22/56-C 

-  8/15/56-B 

-10/1/56 -BO 


9/15/56-59 

■  12/1/56-D 

■  2/15/57 -A 
3/15/57 -A 
'»/l/57-EA 


3/22/57-B 

5/15/57-B 

6/21. /57-C 
8/1/57 -D 

8/15/57-C 


3-l/Ul  Certificate    -  IO/1/57-D 
1-1/21  Note  -10/1/57-BD 


2/15/55 
I./1/5I 

7/18/55 

8/1/55 

10/11/55 

5/17/55 
10/1/51 

9/15/36 
12/1/55 

3/5/56 

9/15/53 

''/1/52 

8/15/56 
iO/U/sl. 
8/15/56 
7/16/56 

2/15/55 

12/1/56 
10/1/52 


8,U72 
1,007 


9, '•79 


2,202 

1,1.86 

2,970 

12,51.7 
550 

13,097 

982 

9,083 

7,219 

2,997 

531 


10,71.7 
3,221 
l.,155 
1,312 

12,056 

3,792 

7,271 
821. 


Total. 


23,91.3 


2,202   IJt/ 

1,1.86  15/ 

2,970  15/ 

159  16/ 


159 


3 ,221  18/ 
1,312   12/ 


8,1.72 
1,007 


9,1*79 


12,388 
550 


12,938 


9,083 

7,219 

2,997 

531 


10,71.7 


l.,155 

12,056 
3,792 

7,271 
821. 


23,91.3 


(^: 


215 

109 
1,005 


9,328 


11,528 

528 


12,056 


[1,312 
[7,271 

f6,39l. 
I     51.3 

[1,1.98 
[     920 

522 


9,878 


2,351 

I     6U7 


8,893 
1,783 
1,039 

f     978 

1,327 

[1,118 

[6,631. 
i     319 

f     71.3 
32 


22,866  p 


1U8 
2 


151 


2-5/81  Certificate   -     2/15/57-A 
2-7/ai  Note  -     6/15 /58-A 

2-5/81  Certificate  -     2/15/57-A 
17,219  of  2-5/81  Certificate 
[2,109  of  2-7/81  Note   1^/ 


860 
22 


[2-3/1.1  Note 


882 


500 
}  282 
I      578 


-1/1*1  Certificate 
■1/1.1  Certificate 

3/81  Certificate 
1/21  Note 

3/81  Certificate 
1/21  Note 


8/1/57-D 


6/21./57-C  11/ 
10/1/57-D 

2/1U/58-A 
5/15/60-A 

2/II./58-A 
5/15/60-A 


870 


(1,157 

3te  p 

369  P 

318  p 
1.9  p 


3-3/81  Certificate   -     2/IU/58-A 

,1.11.  of  3-3/81  Certificate 
,1.61.  of  3-1/21  Note 


f 3 -1/21  Certificate  -     U/15/58-B 
I3-5/8I  Note  -     2/l5/f2-A 


3-5/8I  Certificate 
1.1  Certificate 

1.1  Note 


12/1/57-E 
8/1/58-C 
8/1/61-A 


3-5/8I  Certificate    -     12/1/57-E 
Ul  Certificate   -       8/I/58-C 

1.1  Note  -       8/1/61-A 


fui 

11*1 


Certificate  - 
Note 

Certificate  - 
Note 


8/1/58-C 
8/1/61-A 


1,077  P 


1.1     Certificate  -   8/I/58-C 
1.1     Note        -   8/1/61-A 

9,871  of  3-5/81  Certificate 
10,1.87  P  of  Ul  Certificate 
2,509  p  of  Ul     Note 


Source:   Bureau  of  the  Public  Debt.  Preliminary  flgurea  are  from  eub-  11/ 

acrlptlon  and  allotment  reports;  final  figures  are  on  "clearance"  baela 
In  dally  Treaeury  statement.  12/ 

1/  Original  call  and  maturity  dates  are  used. 

2/  All  by  Investors  other  than  Federal  Beeerve  Banks . 

i/  For  breakdown  of  total  exchangee  between  the  two  new  securltlea,  13/ 

see  Table  3 • 

U/  The  2-1/21  bonds  maturing  December  15,  1958,  were  reopened  for  the  lU/ 

December  1,  1953,  refunding  (see  Table  3). 

"^J    On  November  9 ,  1953 ,  the  Treasury  purchased  from  the  Federal  Peeerve         15/ 
System  and  retired  $500  million  of  the  2-1/81  Treasury  notes  maturity 
December  1,  1953.  For  further  detail  sec  "Treasury  Bulletin"  for 
November  1953,  Page  A-1. 

6/  It  had  been  announced  that  holders  of  these  bonds  would  be  given  an  16/ 

opportunity  to  exchange  them  for  another  Treasury  Issue  after 
February  15,  I95U  .  This  exchange  offering  waa  included  In  the  refund- 
Ings  of  May  17,  195U.  il/ 

Tax  anticipation  series;  $2,669  million  redeemed  for  taxes  due 
March  15,  195U ,  aal  $3,233  million  redeemed  for  cash. 

The  I-I/8I  certificates  matiirlng  Auguet  15,  1955,  were  reopened  for  the       16/ 
December  15,  195U,  refunding  (see  Table  3). 

Tax  anticipation  series;  $2,216  million  redeemed  for  taxea  due  March  15,       19/ 
1955,  and  $l,5l8  million  redeemed  for  cash. 

The  21  notes  maturing  Auguat  15,  1956,  were  reopened  for  the  August  1,         p 
1955,  refunding  (eee  Table  3). 


Tax  anticipation  series;  $1,917  million  redeemed  for  taxes  due 

June  15,  1955,  and  $1,293  million  redeemed  for  cash. 

Alao  designated  tax  anticipation  certlflcatee, acceptable  at  par  plus 

accrued  Interest  to  maturity  in  payment  of  Income  and  profits  taxes 

due  June   15,    1956. 

The  2-7/81  notes  maturing  June  15,   I958,  were  reopened  for  the  March 

5,    1956,   refunding  (see  Table  3). 

Tax  anticipation  series;  $1,67U  million  redeemed  for  taxes  due 

March  15,   I956,   and  $528  million  redeemed   for  cash. 

Tax  anticipation  series;   of  the  21  certlflcatee  $1,013  million  were 

redeemed  for  taxes  and  $U73  million  for  caeh:    and  of  the  2-l/Ul 

certlflcatee  $1,891  million  were  redeemed  for  talee  and  $1,079  million 

for  caeh. 

During  June   I956,  $159  million  of  21  Treasury  notee  maturing  August 

15,   1956,   were  purchased  by   the  Treasury  for  account  of  the  Sinking 

Fund  and  retired. 

Also  designated  tax  anticipation  certlflcatee.   acceptable    at  par 

plus  accrued   Interept  to  maturity    In  payment  of   Income  and   profits 

taxes  due  June  15,    1957. 

Tax  anticipation  series:   $1,922  million  redeemed  for  taxes  due 

March   15,    1957,    smJ  $1,299  million  redeemed  for  cash. 

Tax  anticipation  aeries;  $620  million  redeemed  for  taxes  due 

June   15,    1957,   a«l  $692  million  redeemed   for  caeh. 

Preliminary . 
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.UNITED  ST^ffiES  SAVIBGS  BONDS. 


United  States  savlngB  bonds  were  first  offered  In 
March  1935  and  began  to  mature  In  March  ig'VS.  Series  A-D 
were  sold  between  March  1935  and  the  end  of  April  igll-l, 
and  Series  E,  P,  and  0  were  first  offered  In  May  1941. 
When  Series  E  began  to  mature  on  May  1,  1951.  owners  of 
the  matured  bonds  were  offered  three  options:  To  redeem 
the  bonds  In  cash  In  accordance  with  the  original  terms; 
to  retain  them  with  an  extended  maturity  of  10  years  at 
specified  rates  of  Interest  accrual;  or  to  exchange  them 
for  Series  0  bonds.  A  number  of  changes  became  effective 
May  1,  1952.  The  principal  ones  were:  The  rate  of 
Interest  accrual  on  Series  E  was  Increased,  especially  for 
the  near  term,  with  corresponding  changes  In  extended 
Series  E;  and  Series  F  and  d  were  replaced  by  two  new 
Issues,  Series  J  and  K,  also  at  higher  Interest  rates. 
A  new  current-Income  bond.  Series  H,  similar  In  Interest 
return  to  Series  E,    was  offered  beginning  June  1.     Details 


of  these  changes  appear  In  the  May  1952  Bulletin,  page  A-1. 
Series  F  and  0  began  to  mature  on  May  1,  1953-  For  the 
exchange  offering  made  to  holders  of  these  bonds  maturing 
through  December  3I,  1953.  see  the  May  1953  Issue,  page  A-1. 
Sales  of  Series  JandK  were  discontinued  after  April  30,1957. 
An  Increase  In  Interest  rates  on  Series  EandH  was  announced 
on  April  20,1957,  retroactive  to  February  1.  Details  of  the 
changes  appear  In  the  May  1957  Bulletin,  page  A-1.  In 
the  tables  which  follow,  Serle*  A-F  and  J  sales  are  Included 
at  Issue  price  and  total  redemptions  and  amounts  outstanding 
at  current  redemption  values.  Series  G,  H,  and  K  are 
Included  at  face  value  throughout.  Matured  bonds  which 
have  been  redeemed  are  Included  in  redemptions.  Matured 
F  and  G  bonds  outstanding  are  Included  in  the  Interest- 
bearing  debt  until  all  bonds  of  the  annual  series  have 
matured,  when  they  are  transferred  to  matured  debt  upon 
which   Interest  has   ceased. 


Table   1.-  Sales  and  Redemptions  by  Series,  Cumulative  through  September  30,    1957 

(Dollar  amountB  in  mllllone) 


Sales 

Accrued 
dlscoxmt 

Sales  pluB 

accrued 

discount 

RedelBptions 

Amount  outstanding 

Bedemptlon  of  interest- 
bearing  aeries  as 
percent  of  e&lea  pl\jB 
accrued  discount 

Series 

Interest- 
bearing  debt 

Matured  debt 

Series  A-D  1/ 

Series  E  and  E 

Series  F,  0,  J,   and  K  i/.. 

3,>k9 
90,230 
31,951  2/ 

126,130 

1,05k 

U,720 

1,038 

5,003 

101,950 

32,989 

1*,965 
60,1*70  2/ 
20,1*02 

1*1,1*80 
12,295 

38 
292 

59.31 
31*. 96 

Total  A-K 

13,812 

139,9^8 

85,838 

53,77"* 

330 

- 

Table  2.-  Sales  and  Redemptions  by  Periods,  All  Series  Combined 

(In  millions  of  dollare) 


sales 

Accrued 
discouQt 

Sales  plus 

accrued 

discount 

Bedemptiona  U/ 

Amount  outstanding 

Period 

Total 

Sales 
price  2/  6/ 

Accrued 
discount  6/ 

Interest- 
bearing  debt 

Matured  debt 

Fiscal  years: 

1935-1950 

1951 

88,651 
5,1'*3 
3,925 
U,562 
5,1*9'. 
6,1.73 
5,81.6 
U,88l 

91,678 
3,961 
1*,161 
l.,800 
6,173 
6,276 
5,517 

1.96 
386 
381. 

390 
39U 

362 

1*00 

392 

362 

5,026 
1,11*9 
1,207 
1,229 
1,23'* 
1,231 
1,21U 
1,216 

5,589 
l,l8l 
1,220 
1,237 
1,236 
1,216 
1,217 

126 
89 
90 

86 

93 

121* 

T25 

91 
91 

93,677 
6,292 
5,132 

5,791 
6,727 
7,701* 
7,060 
6,097 

97,267 
5,11*2 
5,381 
6,037 
7,1*09 
7,1*91 
6,73"* 

621 
1*75 
U7I. 

1.76 
U87 
U86 

525 
U83 
1.51. 

36,01.8 
6,137 
5,109 
5,621 
6,515 
7,251 
7,81.6 
8,958 

39,019 
5,651 
5,071. 
6,11*9 
6,985 
7,301 
8,261* 

1,070 
728 
723 

707 

737 

1,076 

890 
750 
713 

31*, 512 
5,609 
l.,6U0 
5,072 
5,875 
6,1.83 
7,026 
8,079 

37,21.7 
5,150 
1*,565 
5,552 
6,31.8 
6,U57 
7,1*27 

992 
61.1 
6U3 

633 
656 

98I. 

809 
675 
6I.9 

1,536 
528 
1*69 
51*8 
639 
768 
820 
880 

1,772 
501 
509 
597 
637 
81.1. 
838 

77 
87 
80 

71. 
81 
92 
81 

75 
61. 

57,536 
57,572 
57,685 
57,886 
58,061 
58,365 
57,1*97 
54,622 

58,019 
57,587 
57,91*0 
57,710 
57,672 
57,92U 
56,293 

56,010 
55,823 
55,619 

55,1.18 
55,193 
51.  ,622 

51*, 271* 
51*, 021 
53,77"* 

92 
212 

1952 

122 

1953 

1951.  7/ 

91 
128 

277 

1956 

1957 

Calendar  jeara: 

1935-1950 

1951 

360 

371* 

229 
152 

1952 

1953 

106 
225 

1951* 

1955 

1956 

Months: 

1957-January 

February 

March 

686 
621. 
725 

559 
1.9I. 
1. 1.6 

/^rll 

May 

1.18 
393 
37"* 

July 

358 

Ai«uat 

September 

31.2 
330 

Source:  Daily  Treaeury  stateasnt;  Bureau  of  the  Public  Debt 


Footnotes  at  end  of  Table  U. 
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Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K 


(In  mllllone  of  dollars) 


Fiacal  years: 

1951 

1952 

1953 

WSk  I/... 

1955  y... 

1956 

1957 


Calendar  yeare: 
Wlil-WSO.. 

1951 

1952 

1953 

i.99-' 

1955 

1956 


1957-January.. 
February, 
March .... 


April. 
May. . . 

June. . 


July 

August. . . . 

Septeaber. 


Fiscal  yeara: 

ig'iX-igyi 

1951 

1952 

1953 

195''  Jj 

1955  1/ 

1956 

1957 

Calendar  years: 

19'»1-1950 

1951 

1952 

1953 

195'' 

1955 

1956 

Months : 

1957-January.. 
February. 
March. .. . 

April 

May 

June 

July 

August . . . 
September 


Accrued 
discount 


Sales  plus 

accrued 

discount 


Redemptions  U/ 


Total 


sales 
price  5/  6/ 


Accrued 
discount  6/ 


Amount  outstanding 


Interest-bearing 
debt 


58,697 
3,272 
3,296 
'',061 
'•,653 
5,225 
5,260 
"•,613 


60,330 
3,190 
3,575 
U,368 
'',889 
5,368 
5,043 


''65 
361 
365 

372 
388 
362 

It  00 
392 
362 


3,669 
1,035 
1,111 
1,120 
1,126 
1,123 
1,1^ 
1,133 


'',173 
1,080 
1,120 
1,128 
1,126 
1,113 
1,12U 


115 

85 
86 

61 

87 

111' 

115 

87 
87 


26,005 
1,871 
629 
501 
81*1 
l,2i»9 
586 
268 


27,399 

770 

586 

U32 

l,28t 

907 

''75 


30 
25 
19 

18 
6 


327 
90 
96 
108 
106 
108 
100 
83 


371 
93 
100 
109 
110 
103 
92 


U 
U 
k 

5 

5 

10 

10 

U 

u 


Series  E  and  B  combined 


62,366 
'•,307 
'',''07 
5,l8l 
^,T19 
6,3118 
6,37'' 
5,7''6 


6lt,503 
'',270 
4,691. 
5,1196 
6,015 
6,1.81 
6,167 


580 
UI.5 
1.51 

1.53 
1.76 
U77 


515 
U79 
1.1.9 


27,872 
i',295 
It, 008 
11,038 
i',3''5 
11,51.4 
11,730 
5,176 


30,009 
11,036 
'.,098 
l',157 
U.iilii. 
11,652 
4,832 


547 
426 
438 

469 
450 
450 

529 
479 


27,182 
3,987 
3,583 
3,538 
3,791 
3,909 
4,072 
4,460 


29,177 
3,688 
3,622 
3,625 
3,909 
3,949 
4,164 


488 
353 
370 

405 
379 

394 

469 
412 
398 


Series  F,  0,  J,  and  K  combined  i/ 


26,332 
1,961 
726 
610 
949 
1,357 
686 
352 


27,770 

863 

686 

542 

1,394 

1,010 

567 


41 
29 
23 

23 
11 
10 

10 
4 
4 


4,185 
1,042 
1,012 
1,552 
2,152 
2,692 
3,105 
3,774 


4,681 
1,093 
929 
1,968 
2,526 

2,636 

3,422 


522 
301 
285 

237 
286 

625 

360 

271 
259 


4,141 
1,021 
990 
1,511 
2,071 
2,564 
2,946 
3,612 


4,627 
1,071 
908 
1,909 
2,428 
2,498 
3,255 


504 
288 
273 
228 
276 
590 

339 
263 
250 


Footnotes  at  end  of  Table  4. 


690 
307 
425 
500 
554 
636 
658 
716 


832 
348 
476 
531 
535 
702 
668 


60 

73 
68 

64 
71 
57 

60 
68 
56 


44 

21 

21 

41 

81 

128 

159 

162 


54 
22 
21 
59 
98 
138 
167 


18 
14 
12 

9 

9 

35 

»1 
7 
8 


34,494 
34,506 
34,905 
36,048 
37,482 
39,285 
40,929 
41,498 


34,493 
34,727 
35,324 
36,663 
38,233 
40,063 
41,398 


41,430 
41,450 
41,463 

41,447 
41,472 
41,498 

41,485 
41,484 
41,480 


22,147 
23,066 
22,780 
21,837 
20,579 
19,080 
16,568 
13,124 


23,089 
22,859 
22,616 
21,047 
19, ''39 
17,861 
14,895 


14,580 
l'',373 
14,156 

13,97a 
13,721 
13,124 

12,789 
12,537 
12,295 


Matured  debt 


55 
219 
312 
335 


143 

619 

571 

681 


516 

451 
407 

377 
353 
335 

319 
304 
292 


(Continued  on  following  page) 
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UNITED  STATES  SAVINGS  BONDS. 


Table  3.-  Sales  and  Redemptions  by  Periods,  Series  E  through  K  -(Continued) 

Cm  millions  of  dollars) 


Fiscal  years: 
WUl-WSO. 

1951 

1952 

1953 

igsi- 

1955 

1956 

1957 


Calendar  years 
igM-WSO. 

1951 

1952 

1953 

195'' 

1955 

1956 


1957-January. . 
February . 
March . , . . 


April. 
Hay... 
June,. 


July 

Ai^ust . . . . 
Septembsr . 


Fiscal  yearel 

1952 

1953 

WS"* 

1955 

1956 

1957 

Calendar  years: 

1952 

1953 

WS"- 

1955 

1956 

Months : 

1957-January.., 
February . . 
March .... 

April 

May 

June 

July 

August. . . 
Septeaber 


56,697 
3,272 
3,266 
3,700 
3,988 
i',095 
"•,219 
3,919 


60,330 
3,190 
3,393 
3,906 
U,023 
It, 192 

u.ite 


391. 
316 
316 

325 
325 
306 

332 
3"t5 
321 


30 

360 

665 

1,130 

l,Olil 

691* 


182 
U62 
866 
1,177 
901 


71 
lib 
kg 

U7 
6U 
56 
68 
1<7 
Ul 


Accrued 
discount 


3,669 
1,035 
1,111 
1,120 
1,126 
1,123 
l,lll» 
1,133 


U,173 
1,080 
1,120 
1,128 
1,126 
1,113 
l,12k 


115 
85 
86 

81 
87 
111. 

115 

37 
87 


sales  plus 

accrued 

discount 


Kedemptlons  2/  it/ 


Scries  E 


62,366 
It,  307 
It, 377 
It  ,821 
5,11'' 

5,218 

5,333 
5,052 


6it,503 
U,270 
i',513 
5,03'' 
5,1''9 
5,30t 
5,266 


509 
UOl 
It  02 

I105 
It  12 
lt20 

ItItT 
lt32 
lt08 


27,872 
'•,295 
U,008 
It  ,032 
'',319 
It  ,'190 
It  ,622 
11,981 


30,009 
11,036 
U,098 
lt,lUl 
U,UO£ 
It, 572 
It  ,689 


530 
U09 
lilli 

''51 
It32 

U31 

506 
U58 
lt29 


Series  B  8/ 


30 

360 

665 

1,130 

1,01.1 

69U 


182 
It62 


1,177 
901 


71 
Itb 
1.9 

1.7 
6U 
56 
68 
1.7 
Ul 


6 

26 

55 

108 

196 


16 

38 

79 

11.3 


17 
17 
21. 

18 
18 
19 

23 
21 
25 


27,182 

3,967 
3,583 

3,532 
3,765 
3,8'SI. 
3.96I. 
It  ,265 


29,177 
3,688 
3,622 
3,609 
3,871 
3,870 
't,021 


U71 
336 
31.6 

387 
361 
371. 
It  1.6 
391 
373 


6 

26 

55 

108 

196 


16 

38 

79 

1'.3 


Accrued 
discount  6/ 


Amount  outstand- 
ing (Interest- 
bearlng  debt) 


690 
307 
'.25 
500 
551. 
636 
658 
716 


832 
3I18 
1.76 
531 
535 
702 
666 


21. 

- 

3,1.18 

18 

. 

3, ''''7 

18 

- 

3, '•92 

19 

- 

3,529 

23 

- 

3,575 

21 

- 

3,600 

25 

3,617 

3lt,lt9li 
31.  ,506 
3''  ,875 
35,66U 
36,U58 
37,186 
37,898 
37,969 


3lt,i>93 
3'' ,727 
35, WS 
36 ,036 
36,778 
37,510 
38,087 


60 

38,066 

73 

38,058 

68 

38,045 

61. 

38,000 

71 

37,980 

57 

37,969 

60 

37,910 

68 

37,881. 

56 

37,863 

30 
385 

1,02  It 
2,099 
3,031 
3,529 


181 

627 

1,1.55 

2,553 

3,310 


3,365 
3,392 


source:   Dally  Treasury  otatemsnt;  Bureau  of  the  Public  Debt. 


Footnotes  at  end  of  Table  It. 
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.UNITED  STATES  SAVINGS  BONDS, 


Table  4.-  Redemptions  of  Matured  and  Unmatured  Savings  Bonds 

(In  mllllone  of  dollars) 


Period  2/ 


Matured   bonds 


Total 
matured  6/ 


Serlea 

A-D 


For 

cash 


In  exchange 
for  Series  G 
and  K 


Series 
F  and  G 


Unmatured  bonde 


Total 

unmatured 

^6/ 


sales 
price  ^ 


Accrued 
discount 


FlscftJ  yeara: 

1951 

1952 

1953 

195'' 

1955 

1956 

1957 

calendar  yeara: 

1,50 

1951 

1952 

1553 

195'' 

1955 

1956 

Montba: 

195 ■'-January. . 
February. 
March.. .. 

April 

May 

June 

July 

August ... 

September. 


6,13V 
5,109 
5,621 
6,515 
7,251 
7, BUS 
8,958 


5,8''0 
5,651 
5,07'' 
6,1119 
6,985 
7,301 
8,26ii 


1,070 
728 
723 
707 
737 

1,076 

890 
750 
713 


817 
792 
1,761 
2,7''7 
3.9H 
'.,263 
'',115 


987 
772 
1,015 
2,318 
3,171 
11,230 
U,2L6 


'125 
387 
3l'l 

296 
359 
556 

1.26 
291 
229 


779 
90 
31 
18 
11. 
11 
9 


987 
518 
'.7 
21. 
11. 
13 
10 


38 
702 
1,128 
1,1.87 
1.826 
1,917 
1,971 


25'. 

968 
1,328 
1,500 
2,01.7 
1,891 


167 
208 
188 

171. 
192 
153 
162 

ISO 
1117 


37 

691. 

1,126 

1,1.86 

1,825 

1,917 
1,971 


21.9 
962 
1,326 
1,1.99 
2,0U7 
1,891 


167 
208 

188 
171. 

192 

153 

162 

180 

11.7 


- 

5,320 

- 

■.,317 

602 

10/ 

3.860 

1,21.1 

10/ 

3,768 

2,101 

3,310 

2,335 

3,583 

2,135 

U,U83 

. 

'',853 

. 

'.,789 

- 

11,059 

967  10/ 

3,831 

1,657 

3,811. 

2,169 

3,071 

2,3't5 

It,  018 

257 

61.5 

178 

3I1I 

152 

382 

121 

Ull 

166 

378 

1.02 

520 

263 

1.63 

110 

U60 

82 

U81. 

i.,996 
11,01.6 
3,62? 
3,577 
3.1'.2 
3, ''39 
'.,666 


'',583 
"1,571 
3,806 
3,613 
3,655 
2,901. 
3,862 


629 

325 
365 

395 
362 
507 

1.1.6 
1.1.5 
1.67 


321. 
271 
238 
191 
168 
lltU 
177 


270 
308 
253 
217 
159 
167 
156 


16 
16 
17 
16 
17 
13 
16 

15 
16 


Source:   Dally  Treasury  statement. 

1/  Details  by  series  on  a  cumulative  basis  and  by  periods  for  Series  A-D 
combined  will  be  found  in  the  February  1952  aiKl  previous  Issues  of  the 
"Treasury  Bulletin." 

2/  Includes  exchanges  of  matured  Series  E  bonds  for  Series  G  bonds  begin- 
ning May  1951  and  for  Series  K  bonds  beginning  May  1952. 

i/  Sales  of  Series  J  and  K  were  discontinued  at  the  close  of  business 
on  April  iO,  1957. 

^     Includes  both  matured  and  unmatured  bonds;  see  Table  U. 

^     Includes  total  value  of  redemptions  not  yet  classified  between  matured 
and  unmatured  bonds . 

6/  A  change  in  procedure,  beginning  in  June  195'',  for  processing  redeemed 
savings  bondp  has  resulted  In  a  high  level  of  redemptions  not  yet 
classified  between  matured  and  'unmatured  bonds.  This  increase  tempo- 
rarily obscures  the  relationship  between  the  redemption  columns  show- 
ing sales  price  and  accrued  discount  in  Tables  2  through  U  and  also 
the  relationship  between  the  matured  and  unmatured  sections  of  Table  1.. 


1/ 


8/ 

10/ 


(see  also  footnote  5).  The  subsequent  diatrlbutlon  of  this  high 
level  of  unclaeelfied  redemptions  may  be  large  enough  In  anjr  month 
to  stow  redemptions  of  matured  bonde  for  a  series  in  Table  h   which 
are  greater  than  the  total  redemptions  of  that  series  as  shown  in 
Table  3,  and  to  show  a  negative  in  the  unmatiired  section  of  Table  h. 
Reductions  were  made  in  issues  and  redemptions  of  Series  E,  B,  F,  G, 
J,  and  K  In  July  195^  to  compensate  for  the  erroneous  inclusion  of 
reissue  transactions  In  June  195^  ae  reported  in  the  dallj  Treasury 
statement.  The  amounts  Involved  were  as  follows:  $l8  million  for 
issues  of  Series  E  and  H  and  $17  million  for  Issues  of  Series  F,  G, 
J,  ajid  K;  and  $35  milljon  for  unclassified  retirements. 
Sales  began  June  1,  1952. 

Comparable  data  are  not  available  prior  to  January  1950. 
Includes  exchanges  of  Series  19^*1  F  and  G  savings  bonds  for  Treasury 
3-lA%  bonds  of  1978-83. 
Leas  than  $500,000. 
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.UNITED  STATES  SAVINGS  BONDS. 


Table  5.-  Sales  and  Redemptions  by  Denominations,  Series  E  and  H  i/ Combined 

(in  thouaanda  of  plecea) 


Period 


Total  aU 
denomljiat  loiu 


$10  2/ 


$25 


»50 


$1CX> 


»200  1/ 


»500 


$1,000 


$5,000 


$10,000  ii/  5/ 


Sala* 


Flacal  yaara: 

19'il-50 

1951 

1952 

1953 

1951*  i/ 

1955  6/ 

1956 

1957 

CalendAr  jeara: 

19''l-50 

1951 

1952 

1953 

195I1 

1955 

1956 

Months : 

1957-January . . . . 
February . . . 

March 

April 

May 

Jun<» 

JuJj  P 

A'jguat  p. . . 
Septeiiber  p 


Inception  to  date  p. 


1,306,929 
614,299 
711,136 
8o,li85 
85,1119 

85,31*2 
90,053 
90,160 

1,338,051* 
68,D69 
77,271 
81*  ,390 
81*,  972 

87,316 
90,786 


8,622 
7,231 
7,1*86 

7,869 
7,606 
7,150 

7,535 
7,801 
7,693 


1,899,852 


21,071* 

1 


21,075 

1 


21,076 


896,376 
1*1.751 
50,701 
511,380 
56,903 
55,161* 
56,719 
56,327 

916,191* 
1*5,661 
52,808 
56,71*3 
55,850 

55,618 
56,635 


■^,382 
1',518 
l*,712 
U,98£ 
l*,756 
1*,U58 

1*,673 
^SSO 
It,  718 


1,282,21(2 


196,1*20 
U,786 
13,129 

11*, 37? 
15,686 

16,371* 
18, 781* 
20,256 

202,211* 
12,11*8 
13,773 
15,235 
15,912 

17,323 
19,825 


1,896 
1,651 

1,701* 
1,771* 
1,733 
1,620 

1,707 
2,107 
1,86U 


312,1*86 


11*8,21*5 
7,61*9 
7,559 
8,211 
8,810 

9,315 

10,090 

9,969 

152,161 
7,1*30 
7,721 
8,606 
9,006 

9,71*8 
10,177 


062 
788 
796 
81*0 
820 
793 


835 
839 
817 


212,31*0 


i*,76o 
786 
720 
791* 
851* 

861* 
929 
851 

5,167 
738 
726 
81*3 
862 

916 

908 


85 
61* 
67 
67 

70 

66 

72 

99 

103 


10,851 


20,015 

1,036 

91*8 

1,21*3 

1,UH 

1,578 

1,608 
1,320 

20,560 

951 

1,01*2 

1,3112 

1,1*70 

1,61*8 
1,500 


138 
98 
99 

99 
108 
101* 

110 
111 
96 


29,l*81i 


20,038 
1,290 
1,076 

1,1*62 

1,708 

1,91*5 
1,851* 
1,396 

20,681* 
1,139 
1,191 
1,590 
1,809 

1,980 
1,683 


155 
109 
105 
100 

116 
107 


127 

112 

9I1 


31,102 


1 
16 
33 

56 
1.8 
29 


22 

Uli 

56 

uo 


189 


Redemptlona  2/ 


71qcal  y^ai-e; 

191*1-50.... 

1951 

1952 

1?53 

1951*  6/ 

1955  6,' 

1956 

1957 

Calendar  jearal 

I9I1I-50 

1951 

1952 

1953 

ig* 

1955 

1936 

Mentha: 

1957-Januery 

February , , . . , 
March 

April 

May , 

June ..••.•••. 

July  p ...... . 

Ax^uet  p . , . , , 
September   p. . 


Inception  to  date  p. 


307,663 
32,875 
76,1*03 
81,983 
90,387 

89,71*9 
89,953 
93,175 

81.9,591. 
77,202 
80,1*20 
85,502 
92,31*0 

88,700 
90,109 


9,11*5 

7,227 
7,555 

8,5S5 
7,806 
7,980 

9,532 
8,7SU 
8,011. 


1,1*38,518 


16,  U' 
701 
1.1.3 
313 
253 

31*9 
1*29 
321 

16,1.96 
51*9 

375 
28a 
277 
1.2I. 
371 


31. 
25 
25 

26 

23 
23 

26 
23 

21 


19,000 


605,106 
51., 81.0 
51,61*9 
56,731* 
62,91*1 

61,01*9 
60,011. 
60,612 


632,868 
51,552 
55,000 
59,519 
63,850 

59,61.0 
59,520 


5,751' 
l.,682 
l*,90S 

5,513 
5,029 

5,098 

5,707 
5,669 

5,11*1* 


1,029,1*67 


U0,950 
ll*,13U 
ia,662 
13,535 
15,081. 

15,650 
16,503 
13,165 

118,105 
13,000 

13,285 

11*,  191 
15,61*3 

15,887 
17,036 


1,785 
1,1.11 
1,1.86 

1,703 
1,556 
1,596 

2,392 
1.855 
1,620 


222,550 


62,111 
9,911 
8,777 
8,8Uo 
9,1*80 

9,911* 

9,925 

10,590 

67,096 
9,079 
8,991 
9,538 
9,858 
9,81.2 
9,986 


1,150 

831 
855 

972 
900 
91.8 

1,01*9 
930 
921 


132,1.1*8 


1,1'=8 
1.66 
371 
31.2 
357 

396 

537 
633 

1,358 
1.20 

356 
31.7 

373 
1.51. 
581 


71 
51 
51 

58 

61* 
56 

57 


U,U09 


6,570 
1,351 
1,211 
1,112 
1,151 
1,210 
1,255 
1,351* 


7,21*5 
l,2l.li 
1,191 
1,115 
1,192 
1,225 
1,267 


157 
106 
111 

121 
116 
12li 

U7 
117 
119 


15,537 


5,685 
1,1*72 
1,291 
1,106 
1,109 

1,177 
1,281 
1,1*85 


6,1*06 
1,359 
1,220 
1,089 
1,11.5 
1,221 
1,337 


192 

121 
121. 

132 
127 
133 

156 
132 
129 


15,021 


21 


Note:     Theee  flg-jreo  ar«  eatliiiatea,  based  on  daily  Treasury  atatenvnt  and  re- 
ports from  Federal  Feeerve  Banka  and  Bureau  of  the  Publlo  Debt. 
1/     Sales  of  Series  H  bonds  began  on  June   1,   1952;    the  dencolnatlona   authorized 

vere  $500,  $1,000,  $5,000,   and  $10,000. 
2/    Sale  waa  authorized  In  Jtino  I9IA,  to  Amel  Forcea  only,  and  discontinued 

after  March  3I,  1950. 
i/     Sales  began  In  October  I9I.5. 

1*/    Sales  of  $10,000  dencoilnatlon  Series  E  beads  were  authorized  on  May  1,  1952, 
^    Includea  sales  and  rodeB^tlono  of  $100,000  lenonlnatlon  £>erlea  £  bocds 


which  are  purchasable  only  by  trustees   of  employees*    savings   plana 

beginning  April  I95I*,  and  personal  trust  accounta  beglnaing  January 

1955. 
6/    See  footnote  7  to  Tablee  2  and  3. 
jj     Includes  exchanges  of  matured  Series   E  bonds  for  Series  C   bonds 

beginning  May   1951  and  for  Sei  lea  K  bonda   beginning  May   1952  . 
*        Less   than  500  pieces, 
p       PrellDilnary. 


November  1957 


39 


.OWNERSHIP  OF  FEDKRAL  SECURITIES. 


Table  1.-  Distribution  of  Federal  Securities  by  Classes  of  Investors  and  Types  of  Issues 

(In  mllllonB  of  dollars) 


Total 
Federal 
securi- 
tlea  out- 
standing 
1/ 

Interest-bearing  securities  Issued 
by  the  U.  S.  OoTemnent 

Interest-bearing  securities  guar- 
anteed by  the  U.   S.  GovermMnt  1*/ 

Bid  of 

Total 
out- 
standing 

Held  by  U.  S.  GoTem^mt 
Investaient  accounts  2/ 

Held  by 
Federal 
Beserre 
Banks  - 

public 
Issues 

Held  by  private 
Investors  i/ 

Total 
out- 
standing 

EeU  by 

u.  s. 

GoTemment 

InTestment 

accounts 

and 

Federal 

Reserve 

Banks  2/  2/ 

Held  by  private 
investors  i/ 

Matured 

debt 

az^ 

flBoal 
year  or 
month 

Total 

Public 
Issues 

Special 
Issues 

Total 

Public 
Borket- 
able 
issues 

Public 
non- 
market- 
able 
issues 

Public 
market- 
able 
Issues 

Public 
non- 
market- 
able 
issues  6/ 

debt 
bearing 
no 
Interest 

1950 

1951 

1952 

1953 

1951* 

1955 

1956 

1957 

1956-Boo... 

1957 -Jan... 
Feb... 
Mar... 
Apr... 
May... 
June.. 

Juljr.. 
Aug... 
Sept.. 

257,377 
255,251 
259,151 
266,323 

271,31*1 

271*,  1*18 
272,825 
270,631* 

276,731 

276,335 
276,378 

275,108 

27l*,lll 
275,337 
270,631. 

272,575 
273,951* 
27!*,  527 

255.209 
2^,852 
256,863 
263, 9U6 
268,910 

271,71*1 
269,883 
268,1.86 

271*, 219 

273,698 
273,919 
272,773 
272,066 
273,071* 
268,1.86 

270,595 
272,018 
272,688 

37,830 
1.0.958 
1*1*, 335 
1*7,560 
1*9,31.0 

50,536 
53,1*70 
55,501 

511,001 

53,851 
51*, 032 
5l*,llU 

53,617 
51*, 821 
55,501 

55,  U5 
55,728 
55,390 

5,1*71* 
6,305 
6,596 
7,021 
7,111 

7,286 
8,356 
8,671* 

8,363 

8,520 
8,562 
8,511 
8,U66 
8,681. 
8,671. 

8,792 
9,019 
9,169 

32,356 
31*,  653 
37,739 
1*0,538 
1*2,229 

1*3,250 
1*5,111* 
1.6,667 

1*5,639 

1*5,331 
1*5,1*70 
1*5,603 
1*5.151 
1*6,137 
1*6,827 

1*6,323 
1*6,709 
1*6,221 

16,331 
22,982 
22,906 
2lt,7U6 
25,037 

23,607 
23,758 
23,035 

21*,  915 

23,1*21 
22,887 
23,11*9 

23,169 
23,108 
23,035 

23,355 
23,539 
23,312 

199,01.8 
188,911 
189,623 
191,61*0 
191*,  533 

197,598 
192,655 
189,91*9 

195,301* 

196,1*26 
197,000 
195,510 
195,280 
195,11*5 
189,91*9 

192,125 
192,750 
193,985 

131,629 
111,663 
U5,ie5 
119,129 
121,771 

127,875 
126,301* 
127,179 

130,1*51* 

131,917 
132,760 
131,551 
131,610 
131,71*0 
127,179 
129,812 

130,798 
132,1.1*9 

67,1*19 
77,21*9 
71*  .1*37 
72.511 
72,762 

69,723 
66,351 
62,770 

61*, 850 

61*,509 
611,21.0 
63,959 
63.669 
63,1*05 
62,770 

62,313 
61,953 
61,536 

17 
27 
1.1. 
51 
80 

1.3 

73 

106 

102 

106 
108 

109 

102 
103 
106 

106 

108 
111* 

• 
• 
• 
* 

3 
25 

50 

36 

39 
1*1 
1*1 

1*5 
1*8 
50 
50 
51 
51* 

16 
27 
1*3 
51 
80 

Ul 
U8 
56 

66 

67 
67 
67 

57 
55 
56 

55 
57 
59 

1 
• 

1 

2,150 
2,372 
2,2l*U 
2,126 
2,351 

2,63U 
2,869 
2,01*2 

2,1*09 

2,532 
2,351 

2,227 

1,91.3 
2,161 
2,01.2 

1,875 
1,828 
1,725 

Source:  Dally  Treasury  etatement  for  total  amounts  outstanding;  reports 
from  agencies  and  trust  funds  for  aecurltlee  held  by  U.  S.  GoTernment 
InTestment  accounts;  and  reports  from  Federal  Beaerve  S/atem  for 
securities  held  by  Federal  Peserre  Banka. 

1/  Includes  certain  obligations  not  subject  to  statutory  limitation. 
For  amounts  subject  to  limitation,  see  page  1. 

2/  Includes  accounts  under  the  control  of  certain  U.  S.  GoTemment 

agencies  whose  investments  are  handled  outside  the  Treasury;  excludes 
Federal  land  banks  after  June  26,  19**?,  when  the  proprietary  Interest 
of  the  Utalted  States  In  these  banks  ended. 


i/ 


i 


The  total  amount  of  Interest -bearing  securities  held  by  private  in- 
vestors is  calculated  by  deducting  from  the  total  amount  outstanding 
the  amount  held  by  U.  S.  Government  Investment  accounts  and  Federal 
Reserve  Banka. 

Excludes  guaranteed  securities  held  by  the  Treasury. 
All  public  marketable  issues. 

Consists  of  Commodity  Credit  Corporation  demand  obligations  stated  as 
of  the  close  of  the  previous  month. 
Less  than  i500,000. 


Table  2.-  Net  Market  Purchases  or  Sales  of  Federal  Securities  for 

Investment  Accounts  Handled  by  the  Treasury  i/ 

(In  millions  of  dollars;  negative  figures  are  net  sales) 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

JuU 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

191.0 

191*1 

191.2 

191.3 

I9U. 

191.5 

191.6 

191.7 

191.8 

191.9 

1950 

-9.5 

-2.8 

-.5 

-II..5 

-9.9 

-67.5 

-8.1 

.1 

-.2 

8.8 
^.6 
36.8 
22.1 
21.  .6 

7.0 
23.0 
-1.3 
11*. 3 

-20.9 
12.0 
30.0 

-90.3 

-105.1 

-1*8.1 

-.7 

176.9 
-1.8 
13.5 

261.2 

6.7 
8.8 
-U.O 

77.2 
-9.8 
72.6 

-5.7 

5.8 

-72.9 

-U.5 

-5.9 

-'*.7 
106.8 

5.1 
6.3 

1.82.7 

.5 
12.9 

-22.1* 

18.9 
10.7 
13.1. 

-1.6 

-.7 

.3 

.U 

-16.5 

-55.6 

3.3 
-61.3 
-12.1 

1.5 
1.1 

8.1. 

19.9 
36.2 
-2.9 

29.9 
1.6.7 
35.1* 

.1. 
-.2 

• 

-35.2 
-10.0 
-31.. 1. 

-338.6 
-30. 1* 

-51*.  7 
-1.9 
11.1* 

2.9 

35.9 

2.8 

56.2 

5.7 

313.'* 

.9 
.1. 
.3 

-1I.5.8 

20.5 

-56.1. 

-69.8 

-359.2 

1.1 

-88.1. 
5.1 
3.5 

1.5 
20.1 

-1*5.5 
22.5 

398.8 
15.8 

* 

-2.3 

-67.8 

-18.5 

-17.0 

-157.8 

-609.1 

5.1* 

-.1 

8.2 

.2 

1.1. 
7.9 
-21.7 
71.. 8 
1.9.2 
182.1. 

-8.1. 

-15.8 
-19.0 

-.2 

-1.1.2 

-308.1 

1..1* 

3.8 
-2.0 
1*.7 

1.9 

.1. 

-17.2 

20.3 

9.1. 

26.1. 

-.3 

• 

-1..5 

-2.7 

-28.1 

-12.5 

-71*.  1 

-123.1 

7.2 

1*.6 

5.0 

2.8 

3.5 
38.1. 
-10.0 

U.8 

8.U 

10.3 

-k.l. 
-.2 
1.0 

• 

.3 

-123.0 

-11..1 

.1 

5.8 
8.1* 

16.5 
17.0 
21.1 

-30.7 
56.2 

-.3 

-5.0 
-5.9 

-57.6 

221.0 

-.8 

U.5 
10.7 
-3.6 

11.7 
-1.1 
11*  .2 

7.9 
83.9 

-1.1 
60.0 

l*.8 
-12.0 

-20.3 

696.1. 

-.2 

-.1 
7.0 

1951 

29.0 

1952 

8.2 

1953 

.6 

1951. 

1.1.0 

1955 

231*. 8 

1956 

1957 

21.3 

1/  Consists  of  purchases  or  sales  made  by  the  Treasury  of  securities 

issued  or  guaranteed  by  the  U.  S.  Government  for  (l)  trust  funds  which 
by  law  are  under  the  control  of  the  Secretary  of  the  Treasury  or  of  the 
Treasurer  of  the  United  States,  and  (2)  accounts  under  the  control  of 
certain  U.  S.  Government  agencies  whose  investments  are  handled  through 
the  facilities  of  the  Treasury  Department.  It  will  be  noted  that  these 


transactions  differ  from  those  reflected  in  Table  1  because  they 
exclude  those  Government  investment  accounts  for  which  Investments 
are  not  handled  by  the  Treasury.  Table  2  also  Includes  purchases 
under  Section  19  of  the  Second  Liberty  Bond  Act,  as  amended 
(31  U.S.C.  T^a),  and  excludes  the  Exchange  Stabilization  Fund. 
Less  than  $^0,000. 
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.OWNERSHIP  OF  FEDERAL  SECUBITIES. 


Table  3«-  Estimated  Ownership  of  Federal   Securities 

(Par  values  1/  in  billions  of  doUarQ) 


End  of 
month 


Total 
Federal 
eecurltlee 
outetand- 
ine  2/ 


Held  by  banke 


Commer- 
cial 
banks 

i/ 


Federal 
Reeerve 
Banks 


U.   S. 

GoveTuaient 
InTestment 
accounts  k/ 


Held  by  private  oonbank  Investors 


Individuals  5/ 


Savli^s 
bonds 


Insurance 
companies 


Mutual 

savings 

banks 


Corpora- 
tions 6/ 


State  and 
local 
gcvern- 
ments  2/ 


193 9 -Dec ember. 
19liO-June 


19Ul-June 

December. 

19li2-June 

December , 
19U3-June 

December . 


19l+lt-June 

December .... 
I9'i5-June 

December .... 

19U6-February  2/- 

June 

December. . . . 


19hl-J\me 

December. 


19U9-June 

December. 
19U9-June 

December. 

1950 -June 

December, 
1951-June 

December . 

1952 -June 

December. 

1953 -June 

December. 
1951*  -June 

December. 


1955-ttorcb 

June 

September . 

December . . 
1956 -January... 

Februarj . . 

March 


April. 
Ma;... 
June. . 


Jul7 

At^ust. .  .. 
September. 
October... 
loveBber.. 
December. . 

1957 -January... 
7ebruary. . 
March 

April 

May 

Juae 

July 

Augutt  p.., 


U7.6 

I18.5 
50.9 

55.3 
6U.3 

77.0 
112.5 

1U0.8 

170.1 

202.6 
232.1 

259.1 
278.7 
279.8 
269.9 
259.5 
258.1. 
257.0 

252.lt 
252.9 
252.8 
257.2 

257.'' 
256.7 

255.3 
259.5 

259.2 
267. U 

266.1 
275.2 

271.3 
278.8 

27't.l 
27'>.'l 
277.5 
260.6 
280.1 
280.2 
276. It 

275.8 
276.8 
272.8 

272.7 
275.6 
27'>.3 
275.'* 
277.1 
276.7 

276.3 
276  .U 
275.1 

27'i.l 
275-3 
270.6 

272.6 
274.0 


18. U 
18.6 
19.5 
21.8 
23.7 
28.7 
I17.3 
59.1< 
71.5 

83.3 
96.5 
106.0 
115.0 
116.7 
108.2 
97.9 

91.9 
91.3 

85.9 
85.8 

82  .U 
85.7 

83.9 
82.6 

81.1. 
85.lt 

81t.O 
88.1 
83.6 
89.6 
88.7 

git.i 

87.8 
87.1 
85.9 
86.8 

eit.o 
83.0 
61.9 

81.8 
81.3 
80.8 

79.9 

81.5 
81.3 
81.7 
83.0 
8I1.2 

81.8 
80.6 
81.3 
81.2 
80.9 
78.9 
80.2 
80.1 


15.9 
16.1 
17.3 

19.7 
21.1. 

26.0 
U.l 
52.2 
59.9 
68.U 
77.7 
81.  .2 
90.8 

93 .8 
81.  .U 
71.. 5 
70.0 
68.7 
61.  .6 
62.5 
63.0 
66.8 
65.6 
61. S 

58.1. 
61.6 

61.1 
63.it 
58.8 
63.7 
63.6 
69.2 

61)  .2 
63.5 
62.1 
62.0 
60.5 
59.5 
58.3 

58.5 
57.8 
57.1 
56.5 
57.6 
57.6 
58.0 
58.6 
59.3 

58.3 
57.7 
58.1 

58.0 

55.8 

56.8 
56.6 


2.5 

2.5 
2.2 

2.2 
2.3 
2.6 
6.2 

7.2 
11.5 
1U.9 
18.8 
21.8 
21*. 3 
22.9 
23.8 
23.3 

21.9 
22.6 

21.1. 

23.3 

19.3 

18.9 

18.3 

20.8 

23.0 
23.8 

22.9 

21.. 7 
21.. 7 
25.9 
25.0 
21.. 9 

23.6 
23.6 
23.6 
2ll.8 

23.5 

23.5 
23.6 

23.3 
23.5 
23.8 

23 .1. 
23.9 

23.7 
23.8 
21.  .1. 
21.. 9 

23.1. 
22.9 

23.1 
23.2 

23.1 

23.0 
23.1. 
23.5 


6.5 
7.1 

7.6 

8.5 
9.5 

10.6 
12.2 

II.. 3 
16.9 

19.1 
21.7 

21.  .9 
27.0 
28.0 
29.1 
30.9 
32.8 
31.  .U 
35.8 
37.3 
38.3 
39.'* 
37.8 
39.2 
1.1.0 
1.2.3 

1.U.3 
I15.9 
1.7.6 
1.8.3 

lt9.3 
1.9.6 

U9.U 
50.5 
51.2 
51.7 
51.7 
51.8 
51.9 

51.6 
52.5 
53.5 
53.8 
5l>."» 
5lt.2 

53-9 
51.  .2 
51.. 0 

53.9 

51.. 1 
51.  .2 

53.7 
51.  .9 
55.6 
55.2 
55.8 


22.7 
22.8 
23.9 
25.0 
31.0 

37.7 
53.0 
67.0 
81.7 

100.2 
IIU.O 
128.2 
136.6 

135.1 
132.6 
130.7 

133.7 
131.3 
13c.  7 
129.7 
132.2 
132.1 

135.6 
1311.9 

132.9 
131.8 

130.8 
133  .It 
135.0 
137.3 
133.3 
135.1 

136.9 
136.7 
11.0. I> 
11.2.3 
lltl..5 
11*5.3 
11.2.6 

11.2.5 
IU3.0 
138.5 
139.0 
139.7 
138.9 
139.7 
139.9 
138.5 
IUO.7 
11.1.7 
139.7 

139.2 
139.6 
136.2 

137.3 
138.0 


10.1 

10.6 

11.2 
13.6 

17.8 
23.7 

30.9 
37.6 

1.6.1 
53.3 

59.1 
61.. 1 

61.. 1 
63.3 
61.  .2 

66.6 
65.7 
65.8 
65.5 
66.6 
66.3 

67.1. 
66.3 

65.1. 
61.  .6 

6U.8 
65.1 
66.0 
61.  .8 
61..8 
63.6 

65.0 
65.1. 
66.2 
65.6 
66.7 
67.2 
67  .li 

67.7 
67.7 
67.5 
67.7 
67.7 
67.9 
67.8 
67.6 
67.3 
67.5 
67.9 
68.7 

68.6 
68.5 
68.1. 

68.3 
68.3 


1.9 
2.6 
2.8 

3.6 
5.1. 

9.1 
13.1* 
19.2 

2li.7 

31.2 

36.2 
I1O.7 
1.2.9 

lt3.3 
43:5 
1.1.  .2 

1.5.5 
1.6.2 

1.7.1 
1.7.8 

U8.8 
1.9.3 

1.9.9 
1.9.6 

1.9.1 
1.9.1 

It9.0 
1.9.2 

1.9.3 
U9.I. 

119.5 
50.0 

50.2 
50.2 
50.2 
50.2 

50.3 
50.1. 
50.1. 

50. ii 
50  .U 
50.3 

50.3 
30.3 
50.2 
50.2 
50.1 
50.1 

•19.9 

'►9.7 
U9.6 

1.9.1. 
It9.3 
1.9.1 

1.8.9 
1.8.8 


8.2 

7.5 
7.8 

7.6 
8.2 

8.7 
10.3 

11.7 
12.9 

II*. 9 
17.1 
18.5 
21.2 

20.8 
19.9 
20.1 

21.1 
i9.lt 
18.6 
17.6 

17.8 
17.0 

17.6 
16.7 

16.3 
15.5 

15.7 
16.0 

16.8 
i5.lt 
15.3 
13.7 

11*. 9 
15.2 
16.0 
15.1* 
16.1. 
16.8 
17.0 

17.3 
17.3 
17.2 

17.>. 
17.l« 
17.7 
17.6 

17.6 
17.2 

17.6 
18.2 
19.2 

19.2 
19.2 

19.1. 

19.1* 
19.5 


6.3 
6.5 
6.9 

7.1 
8.2 

9.2 
11.3 
13.1 
15.1 

17.3 
19.6 

22.7 
21.  .0 
21.  .1. 
21.. 9 
21.. 9 

21.  .6 
23.9 
22.8 
21.2 
20.5 
20.1 
19.8 
18.7 

17.1 
16.5 

15.7 
16.1 

16.0 
15.8 

15.3 
15.0 

15.0 
II*. 6 
15.0 
II*. 3 
lit  .2 
13.9 
13.6 

13.6 
13.5 
13.3 
13.3 
13.1 
13.1 
13.2 

13.1 

12.8 

12.9 

12.8 
12.6 

12.5 
12.1* 
12.3 

12.3 

12.2 


3.1 
3.1 
3.2 
3.1* 
3.7 

3.9 
It  .5 

5.3 
6.1 

7.3 
8.3 
9.6 
10.7 
11.1 
11.5 
11.8 

12.1 
12.0 

12.0 
11.5 
11.6 
11.1. 
11.6 
10.9 
10.2 
9.8 

9.6 
9.5 

9.5 
9.2 

9.1 

8.8 

8.8 
8.7 
8.7 
8.5 
8.5 
8.5 
8.5 

8.5 
8.1* 
8.1. 
6.1. 
8.3 
8.3 
8.1 
6.1 
8.0 
8.1 
6.1 
6.1 

8.0 
6.0 
7.9 

7.9 
7.9 


2.2 
2.1 

2.0 
2.0 
1..0 

It  .9 
10.1 

12.9 
16.1. 

20.2 
21.1. 

23.3 
22.2 

19.9 
17.8 
15.3 

13.7 
11.. 1 

13.6 
1I..8 

15.8 
16.8 

18.1. 
19.7 
20.1 
20.7 

18.8 
19.9 

18.7 
21.6 
16.6 
19.2 

19.3 
18.7 
20.5 
23.3 
23.6 
23.7 
20.6 

20.5 
20.9 
17.1. 

17.7 
16.6 
17.; 
18.5 
19.2 
18.6 

20.2 
20.9 
18.0 

17.9 
18.5 
15.7 

16.9 
18.0 


.1. 
.1. 
.5 
.6 
.7 

.9 
1.0 

1.5 
2.1 

3.2 
1..3 
5.3 
6.5 
6.7 
6.5 
6.3 

7.1 
7.3 
7.8 
7.9 
8.0 
8.1 

8.7 
8.8 

9.1* 
9.6 

10.1. 

11.1 

12.0 
12.7 

13.9 

lU.k 

II*  .6 
1I..7 
II1.9 
15.1 
15.1. 
15.6 
15.7 

15.7 
15.8 
15.7 
15.8 
15.8 
15.8 
15.8 
15.6 
15.7 
15.8 
15.8 
16.0 

16.2 
16.1 
16.2 

16.2 
16.3 


Source:   Office  of  the  Secretary,  Analysis  Staff,  Debt  Division. 

1/  United  States  savings  bonds,  Series  A-F  and  J,  are  included  at  cur- 
rent redemption  value. 

2/  Securities  issued  or  guaranteed  by  the  U.  S.  Government,  excluding 
guaranteed  securities  held  by  the  Treasury.  For  amounts  subject  to 
ststutory  debt  limitation,  see  page  1. 

i/  Consists  of  commercial  banks,  trust  companies,  and  stock  savings 
banks  in  the  United  States  snd  In  Territories  and  Island  posses- 
sions. Figures  exclude  securities  held  in  trust  departments. 

hj    Holdings  by  Fsderal  land  banks  are  Included  under  "Miscellaneous 
investors"  Instead  of  "U.  S.  Government  Investment  accounts"  after 
June  26,  19lt7,  when  the  proprietary  Interest  of  ths  United  States 
in  these  banks  ended. 

^     Includes  partnerships  and  personal  trust  accounts.  Nonprofit 


2/ 
p 


Institutions  end  corporate  penalon  trust  funde  are  Included  under  "Mlecel- 
laneoue  Investors." 

Exclusive  of  banks  and  Insurance  con^anlea. 

Consists  of  trust,  sinking,  and  Investment  funds  of  State  and  local  govern- 
ments and  their  agencies,  and  Territories  and  Island  poseesalona. 
Includes  savings  and  loan  associations,  nonprofit  Institutions,  corporate 
pension  trust  funds,  dealers  and  brokers,  and  Investments  of  foreign  balances 
and  International  accounts  In  this  country.  Beginning  December  19^6,  Includes 
Investments  by  the  International  Bank  for  Reconstruction  and  Development  and 
the  International  Monetary  Fund  In  special  nonlntereat-bearing  notes  issued 
by  the  U.  S.  Government. 
Iflanedlate  postwar  debt  peak. 
Preliminary. 
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.TKEASUET  SURVEY  OF  OWNERffilP,  AUCUHT  31,   1957. 


The  Treasury  Survey  of  Ownership  covers  securities 
Issued  by  the  United  States  Government  and  by  Federal 
agencies.  The  banks  and  Insurance  companies  Included  In 
the  Survey  account  for  approximately  95  percent  of  such 
securities  held  by  all  banks  and  Insurance  companies  In 
the  United  States.  Data  were  first  published  for 
March   3I,    igl+l,    in  the  May   191*1    "Treasury  Bulletin." 


Distribution  of  ownership  by  types  of  banks  and  ijisur- 
anoe  companies  is  published  each  month.  Holdings  by  commer- 
cial banks  distributed  according  to  Federal  Reserve  member- 
bank  classes  and  nonraember  banks  are  published  for  June  30 
and  December  Jl.  Holdings  by  corporate  pension  trust  funds 
are  published  quarterly  and  first  appeared  in  the  March  igS**- 
Bulletin  for  quarters  beginning  December  3I,   19'*9- 


Section  I.-  Securities   Issued  or  Guaranteed  by  the  United  States  Government 
Table   1.-  Summary  of  All  Securities 

(Far  valuet   -  In  nllllona  of  dollsra) 


Total 
anount 

log  1/ 

Held  by  Inveatora  covered  In  Treaaury  Survey 

Held  by 
all  other 

6,59U 

co^wrolal 
banla  2/  i/ 

523 

Butual 
eavlnga 
banks  2/ 

Inaurance  conpanlea 

U.   S.  Govemaent 
Inveatnent 
accoimta  and 
Federal  Beaerra 
fianka 

312 
life 

561  fire, 
caeualty 
and  aarlne 

!t/ 

Intero«t-l)e«rliig  oeourltlea: 

Pi.hH,.    i.«T-k«t..M.           

160,317 
65,099 
116,709 

'•9,179 
1,176  6/ 

6,356 
1,531* 

U,l^62 
2,639 

It, 072 
551 

29,1*63 

3,11*5 

1*6,709 

66,785 
56,051* 

Public  noiwarketabla  ^ 

Special   lasuea 

Total  lntereat-b«arliig  aecurltlee 

272,126 

50,355 

7,890 

7,101 

■•,623 

79,317 

122,839 

Matured  debt  and  debt  bearing  no  Intaraat  jj 

1,828 

Total  aecurltlee   laaued  or  guaranteed  by  the 

U.   S.  GoTemaent  8/ 

273,95k 

Footmot«s  at  end  of  Section  II. 


Table  2«-  Summary  of  Interest-Bearing  Public  Marketable  Securities 

(Par  values  '  in  Billions  of  dollare) 


Total 
amount 

ing 

Held  by  inveators  covered  In  Treasury  Survey 

6.59* 

commercial 
banks  2/  ^ 

523 

mutual 
aavlnga 
banks  2/ 

Insurance  companies 

U.   S.  Government 
Investment 
accounts  and 
Federal  Beserve 
Banks 

Held  by 
all  other 

ClaB0iflcation 

312 
life 

561  fire. 

casualty 
and  marine 

Inveatora 
i/ 

Type  of  security: 

laaued  by  U.  S.  Govemnent: 

28,155 

Sit  ,077 

17,l't9 

80,778 

50 

108 

1*,085 

3,768 

7,720 

33,591 

9 

7 

223 

175 

367 

5,567 

2U 

292 

86 

53 

U,019 

12 

151 

137 

51*9 

3,23'* 

1 
1 

891 

20,606 

l,lt03 

6,512 

51 

22,511* 

9,305 

7,058 

27,855 

1*0 

12 

Certificates  of  indebtedneaa 

Treaaury  bonda 

Guaranteed  by  U.   S.  Govemaent  8/,..    , 

Total 

160,317 

"•9,179 

6,356 

1*,1*62 

'•,072 

29,lt63 

66,785 

Call  claaaee: 

Due  or  flrat  becoalng  callable: 

78.1*11* 

l*U,29l. 

26,669 

6,1*81* 

l.,3l*8 

108 

15,71*2 

21., 683 

7,19'* 

1,'»23 

130 

7 

633 
1,'*36 
3,616 

276 

368 
21* 

1*05 
530 

3,065 
198 

292 

12 

793 
1,877 
1,01*9 

211 

11*1 

1 

22,318 

2,81t2 

3,505 

ltl*2 

301* 
51 

38,522 

12,926 

8,280 

3,931 

1  to  5  yeara 

5   to  10  yeara 

3,113 

12 

Tarloua  (Federal  Houalng  Adalnletratlon 
debentures) 

160,317 

1*9,179 

6,356 

• 

6,355 

l*,l.6S 

It, 072 

29,1.63 

66,785 

Tax  status:  2/ 

Wholly  eientpt  froa  Federal  Incoae  taxes 

50 

2,U0l* 

157,863 

160,317 

9 

2,051 

1*7,119 

• 

U,l*62 

1 

88 

3,983 

29,l'63 

1*0 

Partially  exempt  from  Federal  Income  taxes 

Subject  to  Federal  Income  taxea  10/ 

261* 
66,1*81 

■•9,179 

6,356 

l*,l.62 

1*,072 

29,1*63 

66,785 

Footnotes  at  end  of  Section  II. 
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.TREASUFY  SURVEY  OF  OWNERSHIP,   AUGUST  31,    1957- 


Sectlon  I.-  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3«-   Interest-Bearing  Public  Marketable  Securities  by  Issues 

(Par  T&lues  •  in  ■IXllona  of  dollara) 


IBBUA 

(Tax  statue  2/  ^^  ehown  In  parentheaea) 


Total 
aaount 
outa tend- 
ing 


Held  ij   iBTeetora  coTered  In  Treasury  Surrej 


6.591* 

eoKBercial 
banks  2/  i/ 


523 

mutual 
saTl^s 
banks  2/ 


Insurance  coapanlea 


312 

life 


561  fire, 
casualty 
and  varlne 


U.  S.  Govemaent 
InveBtment 
accounts  end 
Federal  Reserve 
Banks 


HeU  by 
ell  other 
Investors 


Troaexxrj   bills : 

Regul«r  eerlea ( taxable ) 

Tax  anticipation  eerlea (taxable) 


Total  Treasury  bills. 


Certificates  of  lodebtedAees: 


3-l/l>)t  October 
3-5/8  December 
3-3/8  rebruary 
3-1/8  April 
U     August 


1957 -D (taxable ) 

1957-1 (taxable) 

1958-A ( taxable ) 

1958-B (taxable) 

1958-C ( taxable ) 


Total  certificates  of  Indebtedness. 


Treasury  notes: 
l-l/25t  October 
1-1/2     April 
2-7/8 
1-1/2 
1-7/6 
1-1/2 

1-1/2 
1-1/2 
3-1/2 
1-1/2 
1-1/2 
U 


1-1/2 
3-5/8 
1-1/2 


June 

October 

February 

April 

October 

April 

May 

October 

April 

August 

October 

February 

April 


1957' 
1958- 
1958. 

1958 
1959 
1959 

1959' 
I960' 
I960' 
I960' 
1961 
1961 
1961 
1962 
1962 


■K) (taxable 

'SA (taxable 

A (taxable 

'BO (taxable 

A (taxable 

■£A ( taxable 

•BO ( taxable 

'EA (taxable 

A (taxable 

■BO (taxable 

EA (taxable 

•A ( taxable 

■n) ( taxable 

■A (taxable 

■EA ( taxable 


Total  Treasury  notes . 


Treasury  bonds: 

2-l/2)t  March  1956-58 (taxable 

2-l/U     September  1956-59 (taxable 

2-3/8    March  1957-59 (taxable 

2-3/8    Jime  1958 (taxable 

2-3A     June  1958-63 (partially 

2-1/2     December  1958 (taxable 


2-1 A 
2-1 A 
2-1/8 

2-3A 
2-3A 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

2-1/2 
2-1/2 
2-1/2 

2-1/2 
3-1 A 
3 

Total  Treasury  bonds. 


Juno  1959-62 (taxable 

December     1959-62 (taxable 

November     i960 ( taxable 

December     I96O-65 (partially 

September  I961 (taxable 

Kovember     I96I (taxable 

June  1962-67 (taxable 

August         1963 ( taxable 

December     I963-68 (taxable 

June  I96U-69 (taxable 

December     I96U-69 (taxable 

March  1965-7O (taxable 

March  1966-71 (taxable 

June  1967-72 (taxable 

September  1967-72 (taxable 

December     1967-72 ( taxable 

June  1978-83 (taxable 

February     1995 (taxable 


23 .653 
■•,502 

28,155 


318 
9.971 

10,851 
2,351 

10,586 


3't,077 


1.9 
383 

'',392 
121 

5,ioe 
119 

99 

198 

2,l»06 

278 

lUl. 

2,608 

332 
6U7 
271 

17,l't9 


l,Wi9 
3,819 

927 
l»,2l(5 

919 
2,368 

5,270 
3, '•59 
3,806 

1,''85 
2,239 
U,177 

2,1111 
6,755 
2,822 

3,7'>8 
3,eE3 

It,  708 

2,953 
1,859 
2,716 

3,768 
1,605 
2,7''3 

80,778 


3.180 
901* 


"»,085 


1.9 

38U 

1,662 

730 

91*3 


3,768 


18 

15k 

1,301 

68 

3,079 

87 

51 

139 

1,009 

181. 
loit 
1,017 
221 
131 
158 

7,720 


509 
2,61.3 

1.35 
2,082 

71.6 
1,316 
2,1.91 
1,237 
2,796' 

1,305 
1,231 
7,301. 

71.7 

'.,551. 

567 

701 
677 
U38 

173 

81. 

1,302 

122 
50 
80 

33,591 


188 
35 


223 


16 
2U 
63 
21 
51 


175 


1 
120 

32 

■» 

89 

» 

1 

101 

5 
10 

7 


367 


19 
32 
12 

51 

32 

257 
99 
26 

11.6 
383 
21.6 
251 
527 

989 
680 
671 

319 

179 
163 

115 

83 

285 


5,567 


251 
1.1 


292 


1 
11 
53 

7 
15 


86 


10 

1 


1 

3 

20 


53 


89 

99 

1 


31 
38 

223 

29 

308 

389 
531 
887 

796 
81. 
X3 

185 

79 
211. 


l>,019 


121. 
27 


151 


1. 
16 
1.3 
k6 
29 


137 


2 

9 

111 

1. 

201. 

U 

8 
15 

73 

23 
6 
50 
12 
22 
6 


51.9 


26 
91. 
10 

218 
36 

66 

31l> 
235 

91 

52 

135 
1.53 

123 

251 

203 

177 
132 
11.6 

91 
50 

102 

110 

31. 

107 


3,231. 


796 
95 


891 


7,975 

5,700 

111. 

6,817 


20,606 


389 
26 

360 
262 

366 


1,1.03 


39 

35 

3''3 

16 

21 

560 

739 

19 

• 

1.2 

177 

271 

1.1 

1.26 

1.1.1 

522 

1,231 

699 
11.5 
215 

227 
lU 

161 


6,512 


19,  UU 
3,1.00 

22,511. 


21.8 
1,561 
3,331 
1,1.33 
2,732 

9,305 


28 

220 

2,1.61 

1.9 

1,760 

27 

1.0 

M. 

869 

70 

33 

1.175 

71. 

118 

89_ 

7,058 


851. 

1.007 

126 

1,870 
136 
928 

1,561 
1,068 

873 

127 

65I. 

2,823 

503 

1,629 
790 

1.051 
1,281 

1,335 
876 

1.317 
922 

3,009 
1,216 
1,898 

27,855 


Footnotes  at  end  of  Section  II. 


(Continued  on  following  page) 
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.TREASDRT  SOEVEY  OF  CfWHERffilP,  ATCUST  31,  1957. 


Section  I  -  Securities  Issued  or  Guaranteed  by  the  United  States  Government 
Table  3.-  Interest-Bearing  Public  Marketable  Securities  by  Issues  -  (Continued) 

(Par  Talues  -  In  ■llllona  of  dollars) 


Total 
amount 
outatand- 
ing 

Held  tj  Inveetore  coTared  In  Treasury  Surrey 

leeue 

coiODercial 
hankfl  2/  if 

523 

mutual 
aavinga 
banke  2/ 

Ineurance  ooiqpanlea 

U.   S.  GoTomaent 
Inveataisnt 
accolints  and 
Federal  Reserve 

all  other 

(Tai  etatus  2/  1*  shown  In  parentheeee) 

312 
life 

561  fire, 
casualty, 
and  Btarlne 

Investors 

it/ 

Panana  Canal  bonde ( Whollj ) 

50 

9 

_ 

. 

1 

. 

l>0 

Guaranteed  securltlea:   8/ 

Federal  Houeinfl  AdiiLinlatratloD  deben- 

t.nr-ff (trtXfiM'*   n/) 

108 

7 

2U 

12 

1 

51 

12 

160,317 

1^9,179 

6,356 

l.,U62 

1»,072 

Z9Ml 

66,785 

Footnotee  at  end  of  Section  II. 


Table  4,-  Interest-Bearing  Public  Nonmarketable  Securities  by  Issues 

(Par  raluea  -  In  allllona  of  dollara) 


Issue 
(Tax  status  2/^8  abovn  In  parentbeaes) 


Total 
amount 
outatand- 
Ing 


Held  by  Investore  covered  in  Treasury  Surrey 


6,591* 

coBBerclal 
banks  2/  1/ 


523 

mutual 
aavinga 
banks  2/ 


Insurance  companies 


312 
life 


561  fire, 
casualty, 
nnA   marine 


U,  S.  Government 
Investment 
accounts  and 
Federal  Bo serve 
Banks 


Held  by 
all  other 
Inveatore 


i/ 


United  States  saYlngs  bonde: 

Series  E  ^ (taiaWe) 

Series  F  ^ (taxable) 

Series  G ( taxable ) 

Series  H ( taxable ) 

Sorlea  J  2/ ( taxable ) 

Series  E (taxable) 

Total  United  States  savlnge  bonds 

Other  U.  S.   securltlss: 

Depositary  bonde (taxable) 

Treaeury  bonde: 

InTestnent  Series  A (taxable) 

Investment  Series  B (taxable) 

Total  other  U.  S.  securities 

Total  public  nonnarketable  securities 


37,8&U 
1,528 
8,060 
3.600 
792 
2,158 


225 
I136 


3 
288 


39 


lit 
129 


216 

9 
33 


2 
10 


5't,021 


663 


329 


153 


313 


19 


1911 

832 
10,052 


l.9h  6/ 

177 
ll»3 


U2 

1,093 


11,077 


513  6/ 


1,205 


65,099 


1,176  6/ 


1,531* 


2l>lt 
2,2U2 

2,1.86 

2,639 

29 
209 


100 
3,026 


238 


3,126 


551 


3,l't5 


37,88e 
1,233 
6,981 
3,600 
779 
2,071 

52,545 


171 
3,339 

3,509 

56,05'» 


Footnotes  at  end  of  Section  II. 
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.TREASURY  SURVEY  OF  OWNER^IP,  AtUUET  31,  1957- 


Sectlon  II  -  Interest-Bearing  Securities  Issued  by  Federal  Agencies  but 
Not  Guaranteed  by  the  United  States  Government 

(Par  Values  -  in  ■illlona  of  dollare) 


Issue 
(Tax  status  2/  Is  shown  In  parentheses) 


Total 
amount 
outetand- 
Ing  12/ 


Eeld  by  Investora  coTered  In  Treasur/  Surrey 


6,59^ 
ooiiBeroial 
banks  2/  i/ 


523 

mutual 
aavlDgB 
banks  2/ 


Insurance  coapanles 


312 

life 


561  fire, 
caeualty , 
and  narlne 


nt 


U.  S,  Goveri 
Inveetaent 
accounts  and 
Federal  Beeerre 
Banks 


HeU  by 

all  other 
Investors 


hJ 


Banke  for  coopcratlTea: 

3-7 /8)t  September  1957  (Dobenturoe) .  .(teiaWe) 

3-3A  October       1957  (Debentures),  .(taxable) 

3.80  Noveaber     1957  (Debenturoo). .(taxable) 

li-l/8  March  1958  (Debenturee) .  .(taxable) 

Total  banka  for  cooperatives  aecuritlea 

Federal  hoae  loan  banks:   13/ 

3.70f       September  1957  (Rotes) (taxable) 

3.70    October   1957  (Botee) (taxable) 

3.95    Januarj   1958  (Hotoe) (taxable) 

I1.3O    February  1958  (notes) (taxable) 

U-l/e   March     1958  (Hotes) (taxable) 


Total  Federal  home  loan  bank  aeourltles 

Federal  Intermediate  credit  banke: 

Debentures ( taxable ) 


Federal  land  banks:  lU/ 

I-3A*  October  1955-57  (Bonds). 

3-7/8  February  1958  (Bonds). 

2-3/U  ttKf  1958  (Bonds). 

3-7/8  May  1958  (Bonds). 

U-3/8  July  1956  (Bonds). 

2-lA  BoTomber  1958  (Bonds). 

2-l/lt  May  1959  (Bonds), 

a-l/lt  February  i960  (Bonds). 

2-1/2  June  i960  (Bonds). 

k  May  1962  (Bonds). 

U-1/8  February  1967-72  (Bonds). 

li-5/8  July  1969  (Bonds). 


3-1/2   May       1971 
3-7/8   Ssptember  1972 


(Bonds). 
(Bonds). 


.(taxable) 
. ( taxable ) 
.  ( taxable ) 

.  ( taxable ) 
.  ( taxable ) 
.(taxable) 

. ( taxable ) 
.(taxable) 
. ( taxable ) 

.  ( taxable ) 
.(taxable) 
.(taxable) 

. ( taxable ) 
. ( taxable ) 


Total  Federal  land  bank  securities 

Federal  Rational  Mortgage  Association: 

ll-l/8<     September  1957     (Debentures)  .(taxable) 

2-1/2       January       1958     (Rotee) (taxable) 

k  February     1958     (Debentures) .(taxable) 

(Debentures) .(taxable) 
(Debentures) .(taxable) 
(Debentures)  .(taxable) 


u.io 

March 

1958 

1..05 

April 

1958 

1.-1A 

May 

1958 

I1-3/8      July 


1958     (Debentures),  (taxable) 


Total  Federal  Rational  Mortgage  Association 
securities 


33 
51 


179 


lk6 
138 
105 

lUS 
183 


720 


963 


215 
lltO 
131 

78 
123 
I81t 

71 
12 1| 
106 

125 
72 
60 

60 
UO 


1,600 


200 
570 
250 

200 
200 
100 

165 


1,685 


6 
9 

11 
13 


kO 


20 
22 

17 

2lt 
30 


218 


101 

37 
"•7 

25 

27 

106 

"'3 
7'' 
55 

22 

3 
3 

1 
1 


5W1 


35 

309 

5H 

29 
21 


»5 


535 


23 


31 


68 


91 


19 
13 
25 
20 

12 
7 


105 


Ik 


Z6 


13 


13 


27 


23 
3k 
30 
26 


113 


116 

108 
85 

112 
1''3 


565 


6lt9 


102 

93 
66 

1.8 
81> 
67 

21 

It6 
ll2 

92 
56 
1.7 

48 

97 


908 


lltl 
Zkk 

161 
136 

70 

108 


l.OlU 


1/     Ulcludes  certain  obligations  not  subjeot  to  statutory  debt  limitation. 

For  amount  aubject  to  limitation,   see  page  1. 
2/     lAcludea  trust  departments, 
i/     Includes  trust  companies  and.   beginning  with  figures  for  July  19U9, 

also  Includes  stock  savings  banks.      Previously,    those  banks  were 

reported  as  a  asperate  classification. 
k/     Includes  thoae  banka  and  Insurance  oo^anles  not  reporting  In  the 

Treasury  Survey, 
^    Ikilted  States  savings  bonds.   Series  E,  F,   snd  J,   sre  shown  at  ourrent 

redemption  value.     They  were  reported  at  maturity  value  by  the  banka 

and   Inauranoe  ooi^snles  Included   In   vhe  Treasury  Survey   but  have   been 

adjusted  to  current  rede^tlon  value  for  use   In  this  statement. 
6/     Includes  $77  mllllcm  depositary  bonds  held  by  coanerclal  banks  not 

Included  In  the  Treasury  Survey. 
7/    Holdings  by  reporting  Investors  not  available. 
8/     Excluies  guaranteed  securities  held  by  the  Treasury. 
2/     Federal  securities  fall  into  three  broad  claesee  with  reapeot  to  the 


l^ositiom  of  Federal  Income  taxea  on  Inoome  derived  from  them. 
"Wholly"    tax-exempt  eeourltles  are  those  with  the   Inoome  exempt 
from  both  normal  tax  and   surtax.      "Partially"   tax-exempt  seourltles 
are   those  with  the   Income  exempt  from  the  normal  tax  except  that  In 
the  case  of  partially  tax-exempt  Treasury  bonds.    Interest  derived 
from  $5,000  of  prlnolpel  amount  owned   by  any  one  holder  la  eleo 
exempt  from  the  surtax.      "Taxable"    securities  are  thoae  with  the 
Income   subject  to  normal   tax  and   surtax. 

XQ/     Includes  Federal  Housing  Administration  debentures:    see  footnote  11. 

iX/     A  small   Indeterminate  amount  of  these  debentures  Is  partially  tax- 
exempt. 

Ig/     Tnoludes  only  publicly  offered   Issuee. 

li/     The   proprietary   Interest  of  the  United  States   In  theee  benks  ended 
In  July  1951. 

^Uy    The  proprietary  Interest  of  the  united  States  In  these  bsnka  ended 
In  June  19117. 
*       Less  than  $500,000. 
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Current  market  quotatlone  shovm  here  are  over-the- 
counter  cloelng  bid  quotatlone  In  the  New  York  market 
for  the  last  trading  day  of  the  month,  ae  reported  to 
the  Treasury  by  the  Federal  Reserve  Bank  of  New  York. 
The   securities    listed  Include   all   regularly  quoted 


public  marketable  securities  Issued  by  the  United  States 
Oovernment  except  Panama  Canal  bonds.  Outstanding 
Issues  which  are  guaranteed  by  the  United  States 
Government  are  excluded  because  they  are  not  regularly 
quoted  In   the  market. 


Table  1.-  Treasury  Bills  (Taxable) 


Anouat 

laaue 
date 

Maturltj 
date 

Bank  dlecount 

Amount 
outetend- 
Ing 
(mllliona) 

laaue 
date 

Maturity 
date 

Bank  dlecount 

stand  lug 
(mllllona) 

Bid 

Change  from 
last  month 

Bid 

Change  from 
1b 8t  month 

Regular  aerlea 

Bagular  aeriea  -  (Continued) 

$1,599 
1,600 
1,601 
1,601 

7/5/57 
7/11/57 
7/18/57 
7/25/57 

8/1/57 

8/8/57 
8/15/57 
8/22/57 
8/29/57 

10/3/57 
10/10/57 
10/17/57 
10/2* /57 
10/31/57 

11/7/57 
11/1* /57 
11/21/57 
11/29/57 

3.75* 

3.15 

3.15 

3.15 

3.15 

3.*3 
3.*6 
3.50 
3.50 

*.65* 
■f.05 
+  .07 
+.03 
-.05 

+.11 
+.12 

+.05 
.00 

»1,801 

i,8oe 

1,6C0 

i,6oe 

9/5/57 
9/12/57 
9/19/57 
9/26/57 

12/5/57 
12/12/57 
12/19/57 
12/26/57 

3.k91l 

3.*9 

3.*6 

3.*6 

- 

1,700 

Tax  anticipation  aeries 

1,700 
1,700 
1,800 
1,801 

*3,ooe 

7/3/57 

3/2* /58 

3.96* 

-.06* 

Other  aerlea 

$1,751 

8/21/57 

*/l5/58 

3.95* 

-.21* 

Table  2.-  Certificates  of  Indebtedness  (Taxable) 

(Price  decimals  are  32nde) 


Amount 

Deacrlptlon 

laaue 
date 

Price 

Yield 

outstanding 
(mlUlcns) 

Bid 

Change  from 
laet  month 

To 
maturltj 

Change  from 
laat  month 

$318 
9,971 

10,851 
2,351 

11,519 

3-1  A*     -     lo/l/57-D 
3-5/8       -     12/1/57-E 
3-3/8       -    2/l*/58-A 
3-1/2       -     */l5/58-B 
*               -      8/1/58-c 

12/1/56 
8/1/57 

2/15/57 
5/1/57 
8/1/57 

1/ 
99.31 
99.23 
99.2* 
99.29 

-.01 
+  .01 
+  .02 
-.0* 

i/ 

i-.r 

3.97 
*.10 

+  .17* 
+  .05 
-.0* 
+  .1* 

Footnote  at  end  of  Tahle  ^. 


Table  3,-  Treasury  Notes  (Taxable) 

(Price  declnale  are  S^nde) 


Amovmt 

Daecrlptlcn 

Price 

Yield 

laaue 

date 

Price  range  alnce  flrat  traded  2/ 

out- 

Bid 

Change 
from 
laat 
month 

To 
maturity 

Change 
from 
laet 
month 

High 

Lou 

(mllllcne) 

Price 

Date 

Price 

Bate 

$*,392 

5,102 

2,*06 

2,609 

6*7 

2,001 

*9 

383 

121 

U9 

99 
198 
278 
lUl. 
332 
*38 

2-7/8*       -    6/15/58-A 
1-7/8        -  2/15/59-A 
3-1/2         -     5/15/60-A 

*  -      8/1/61 -A    3/ 
3-5/8         -    2/15/62-A 

*  -    8/15/62 -B    */ 
1-1/2         -     lO/l/57-ID 
1-1/2          -       */l/58-EA 
1-1/2          -     lO/l/58-ED 
1-1/2          -       */l/59-EA 

1-1/2         -     lO/l/59-S) 

1-1/2       -     1./1/60-EA 

1-1/2          -     10/1/60-BD 
1-1/2          -       */l/6l-EA 

1-1/2      -   10/1/61-H) 

1-1/2          -       */l/62-EA 

99.05 
97.09 
98.13 
99.31 
98.30 

99.30 

98.28 
97.30 
96.26 

95.28 
9*.  16 
93.18 
92.08 
90.28 

89.1* 

+  .03 
+  .03 
-.15 
-.19 
-.18 

+  .0* 
+  .06 
+  .10 

+.1* 

+.08 
+  .12 
+.12 
+.06 

+  .10 

*.10* 

3.9* 

*.15 

*.01 

3.89 

*.01 

3.8^ 

3.63 

3.71 

3.66 
3.83 
3.79 
3.89 
3.99 
*.09 

.00* 

+.05 

+.21 
+  .16 
+  .1* 

+  .09 
-.02 
-.10 

-.15 
-.0* 
-.08 
-.07 
-.01 

-.0* 

12/1/55 

5/17/5* 

2/15/57 

8/1/57 

5/1/57 

9/26/57 
10/1/52 

*/l/53 
10/1/53 

*/l/5* 

10/1/5* 
*/l/55 

10/1/55 
*/l/56 

10/1/56 

'./1/57 

100.22 
100.21 
100.13 
100.20 
100.01 

100.0* 
100.12 
100.00 
99.28 
99.20 

98.18 
96.0* 

95.20 
9*. 06 
92.10 

91.00 

2/7/56 

7/16/5* 

2/8/57 

9/*/57 

5/20/57 

9/18/57 

9/7/5* 

*/29/5* 

7/19/5* 

5/*/5* 

10/5/5* 
11/* /55 
11/7/55 
7/10/56 
2/8/57 
*/ll/57 

98.16 
95.29 
98.12 
99.31 
98.30 

99.30 
9*  .2* 

93.16 
96.02 
95.08 

9*. 06 
93.00 
92.06 
91.0* 
90.06 

88.18 

12/17/56 

12/18/56 

9/26/57 

9/30/57 

9/30/57 

9/30/57 
6/2/53 
6/*/53 

10/5/53 
12/19/56 

12/18/56 
12/7/56 

12/10/56 
12/7/56 
6/21/57 
8/13/57 

Footnotee  at  end  of  Table  ^. 
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Table  4.-  Taxable  Treasury  Bonds 

(Frio*  declaala  are  32ndB) 


Amount 

DoBcrlptlon 

Price 

Tlald 

laaue 
date 

Price  range  alnce  f Irat  traded  2/ 

out- 
■ta^lng 

Bid 

Change 

from 

laat 

■onth 

To 
■aturlty 

Change 

froB 

laat 

High 

Lov 

(BlUlona) 

Price 

Date 

Price 

Date 

»  1,".".9 

3,818 

927 

".,21.5 

2,368 

5,270 
3,1.58 
3,806 
2,239 
11,177 

2,U1. 
6,755 
2,822 
3,71.8 
3,823 
".,708 
2,953 
1,857 
2,716 
3,766 

1.605 
2,71.3 

2-1/2*           -           3/15/56-58 
2-l/U)l            -            9/15/56-59 
2-3/8              -            3/15/57-59 
2-3/8            -          6/15/58 
2-1/2            -        12/15/58 

2-1/1.            -          6/15/59-62 
2-l/U            -        12/15/59-62 
2-1/8           -        11/15/60 
2-3/1,            -          9/15/61 
2-1/2            -        11/15 /61 

2-1/2            -          6/15/62-67 
2-1/2            -          8/15/63 
2-1/2              -          12/15/63-68 
2-1/2            -          6/15/61.-69 
2-1/2            -        12/15/6U-69 

2-1/2            -          3/15/65-70 
2-1/2              -            3/15/66-71 
2-1/2              -            6/15/67-72 
2-1/2              -            9/15/67-72 
2-1/2              -          12/15/67-72  5/ 

".                  -         10/1/69       s/ 

3-1/".              -            6/15/78-83  1/ 
3                    -          2/15/95        1/ 

99-10 

96.21. 
97.21 
98.27 
98.05 

92.22 
92.18 
91.  .22 
95.08 

91.. 00 

90.04 
92.22 
87.21. 
87.02 
86.30 

86.21. 
86.18 
86.11. 
86.06 
86.10 

99.31 
93.11. 
88.1". 

+  .01 
+  .05 
-.01 
♦  .02 
.00 

-.04 
+  .01 
-.04 
-.17 
-.14 

-.02 
-.04 
-.22 
-.20 
-.20 

-.24 
-.28 

-1.00 
-.26 

-1.04 

+  .16 
+  .22 

4.04)1 

3.99 

4.05 

4.06 

4.09 

3.97 
3.84 
3.95 
4.06 
4.10 

3.72 
3.90 
3.86 
3.88 
3.85 

3.85 
3.78 
3.71 
3.71 
3.69 

4.01 
3.65 
3.56 

+  .16* 
-.02 
+  .10 
+  .09 
+  .10 

+'.05 
+  .02 
+  .08 
+  .17 
+  .15 

+.01 
+.03 
+  .09 
+  .07 
+  .08 

+  .09 
+  .09 
+  .10 
+  .08 

+.11 
-.03 

-.04 

6/2/41 
2/1/44 
3/1/52 
7/1/52 

2/15/53 

6/1A5 

U/15/45 

8/15/54 

11/9/53 

2/15/54 

5/5/42 

12/15/54 

12/1/42 

4/15A3 

9/15A3 

2/1/44 

12/1/44 

6/1A5 

10/20/41 

U/15/45 

10/1/57 

5/1/53 

2/15/55 

110.22 
107.16 
102.26 
102.30 
103 .24 

104.20 
104.21 
100.19 
104.22 
103.00 

108.12 
100.15 
108.03 
107.25 
107.24 

107.23 
107.22 
106.16 
109.08 
106.16 

100.10 
111.26 
101.12 

2/8/46 

4/6/46 

7/2/54 

4/29/54 

4/29/54 

U/6/46 

4/6/46 

9/17/54 

4/30/54 

4/30/54 

4/6/46 
12/10/54 
4/6/46 
4/6/46 
4/6  A6 

4/6/46 
4/6/46 
4/6/46 
4/6/46 
4/6/46 

9/17/57 
8A/54 
6/8/55 

97.10 
95.04 
96.06 
96.10 
97.04 

91.30 
91.18 

94.02 
95.02 
93-20 

88.10 
91.16 
86.28 
86.14 
86.10 

86.06 
86.04 
86.04 
85.20 
86.00 

99.30 
92.12 
86.28 

6/1/53 
6/2/53 
6/2/53 
6/1/53 
6/1/53 

7/24/57 
7/24/57 
7/22/57 
7/24/57 
7/22/57 

6/20/57 

7/22/57 
6/21/57 
7/23/57 
6/20/57 

6/21/57 
6/21/57 
6/21/57 
6/21/57 
6/21/57 

9/26/57 
8/13/57 
6/21/57 

Table  5.-  Partially  Tax-Exempt  Treasury  Bonds 

(Price  deolnala  are  32Dda) 


itBotmt 

out- 

atandlDg 

DeBoriptloD 

Price 

Yield 

laaue 
date 

Price  range  alnce  flrat  traded  2/ 

Bid 

Change 
froK 
laat 
■onth 

To 
■Bturity 

Change 
fron 
laat 
■onth 

Ilgh 

Lov 

(Bllllona) 

Price 

Sate 

Price 

Date 

$919 
1,485 

2-3A*          -          6/15/58-63 
a -3  A            -        12/15/60-65 

99.06 
98.20 

-.06 
-.14 

2.90* 
2.94 

+  .03* 
+  .06 

6/15/38 
12/15/38 

117.04 
U9.00 

1/15/46 
1/25/46 

99.06 
98.20 

9/30/57 
9/30/57 

1/  Hot  quoted  on  September  30,  1957. 

2/  Beglonlne  April  1953,  prlcea  are  oloalog  bid  quotatlosu  in  tha  orer- 
the -counter  market.  Prices  for  prior  dates  are  the  mean  of  closing 
bid  and  ask  (luotatione,  except  that  before  October  1,  1939,  they  are 
closioe  prloea  on  tha  lav  Tork  Stcxjk  Exchange.  "When  laeued"  prlcea 
Included  In  bletory  beglnolng  October  I,  1939.   Dates  of  highe  and  Iowa 
in  the  case  of  recurrence  are  the  latest  dates. 

^  Bedeenable  on  Auguat  1,  1959,  >t  option  of  holder  upon  3  wmtha'  notice. 


kj    Redeemable  on  fehruar/  15,  19^0,  at  option  of  holder  upon 
3  months*  notice. 

5/  Included  in  the  aTerage  of  taxable  Treasury  bonds  due  or  call- 
able from  10  to  20  years  beginning  April  1,  1953,  »"  shown  under 
"Average  Yields  of  Long-Term  Bonds," 

6/  Amount  issued  on  October  1,  1957,  was  $657  mlUlon. 

2/  Included  In  the  average  of  taxable  Treasury  bonds  due  or  callable 
20  years  and  aftar,  aa  ahovn  uader  "Average  Tlelds  of  Long-Tarm 
Bonda." 


November  19^ 


•^7 


.MAEKET  QUOTATiaiS  OH  TREASURY  SECURITIES,   SEPTIMBER  30,   1957, 


in 


o 
o 


o 
in 


lO 
M 


o 
q 


5i 


(J> 

:>s 

CO 

^* 

r^ 

5  ^ 

CO 

^  "= 

^  « 

5  s 

in 

6  e 

00 

.'.•^ 

fc  S 

»■  '^ 

f) 

•  s 

oo 

■S  « 

r 


t 


o 
in 

in 

O 
O 

lO 

lO 

K) 

O 
m 

m 

CM 

o 
O 

CJ 

<M 

CJ 

■5  ^ 


s.^ 


§ 


l^« 


Treasury  Bulletin 


•  AVKRAIE  YIELDS  OF  LONO-TEIW  BONIS. 


Table  1.-  Average  Yields  of  Taxable  Treasury  and  Moody's  Aaa  Corporate  Bonds  by  Periods 


(Feroent  fer  annia) 

PART  A.    -  saaiS  HtlOK  TO  APBIL  1953 


Treaaury 
bonds  js/ 


Moody's  Aaa 

corporate 
bonds 


Period 


Treasury 
bonds  i/ 


Moody's  Aaa 

corporate 

bonds 


Treasury 
bonds  1/ 


Moody's  Aas 

corporate 

bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


19't2. 

19Wt. 
19l<5. 


2.1.6 
2.li7 
2.U8 
2.37 


2.83 

2.73 
2.72 
2.62 


19'i6 
19'»7 

19't9 


2.19 
2.25 
ZM 
2.31 


2.53 
2.61 
2.82 
2.66 


1950. 
1951. 
1952. 


2.32 

2.57 
2.68 


2.62 

2.86 
2.96 


PART  B.    -  SISIES  BIDIHiniR  APBIL  1953 


Treasury  bonds, 
due  or  callsble 


?rom  10  to 
20  years 


20  years 
and  aTter 


Moody's 
Aaa 

corporate 
bonds 


Treasury  bonds, 
due  or  callable 


Prom  10  to 
20  years 


20  years 
and  after 


Moody's 
Aaa 

corporate 
bonds 


Treasury  boods 
due  or  callable  - 


From  10  to 
20  years 


20  years 
and  after 


Moody ' s 
Aaa 

corporate 
bonds 


Annual  series  -  calendar  year  averages  of  monthly  series 


1953 

195'> 

1953 -April 

May 

June 

July 

August. . . . 

September . 

October . . . 

Norember . , 

December . . 
I95U  -January . . . 

February . . 

March 

April 

May 

June 

July  

August. . . , 

September . 

October . . . 

RoTember . . 

December . . 


2.92  2/ 
2.52 


3.16  1/ 

2.71 


3.20 
2.90 


1955. 


2.80 


2.9U 


3.06 


1956. 


3.06 


3.11 


3.36 


MontbXy  sArtes  -  aTeragea  of  dally  series 


2.96 
3.09 
3.11 
2.99 
2.99 
2.95 
2.81 
2.83 
2.77 
2.67 
2.58 
2.50 
2.ll5 
2.52 
2.53 
2.ll5 
2.1.6 

2.50 
2.52 
2.55 

2.57 


3.21. 

3.23 

3.26 

3.3'. 

3.29 

3.1.0 

3.25 

3. 28 

3.22 

3.21. 

3.19 

3.29 

3.06 

3.16 

3.0U 

3.11 

2.96 

3.13 

2.90 

3.06 

2.85 

2.95 

2.73 

2.86 

2.70 

2.85 

2.72 

2.88 

2.70 

2.90 

2.62 

2.89 

2.60 

2.87 

2.61. 

2.89 

2.65 

2.87 

2.68 

2.89 

2.68 

2.90 

1955-Jsnuary . . 

Fete*uary. 

March 

April 

May 

June 

July 

August . . . 

September 

October. . 

NoTember . 

December . 
1956-January. . 

Tebruary. 

March 

April 

May 

June 

July 

August . . . 

September 


2.66 

2.72 
2.72 
2.77 
2.76 
2.77 

2.88 
2.91 
2.88 
2.82 

2.85 

2.88 
2.86 
2.82 

2.90 
3.05 
2.91. 
2.89 
2.97 
3.15 
3.19 


2.77  y 

2.92 
2.92 
2.92 
2.91 
2.91 
2.96 
3.02 
3.00 
2.96 
2.96 
2.97 
2. 91. 
2.93 
2.98 
3.10 
3.03 
2.98 
3.05 
3.19 
3.25 


2.93 
2.99 
3.02 
3.01 
3.01. 
3.05 
3.06 
3.11 
3.13 
3.10 
3.10 
3.15 

3.11 
3.08 
3.10 
3.21. 
3.28 
3.27 
3.28 
3. '•3 
3.56 


1956 -October. 

November 

December 
1957 -January. 

February 

March... 

April... 

May 

June .... 

July 

Aug 

Sept 


3.18 
3.30 
3.1.3 

3.33 
3.20 
3.25 
3.30 
3.39 
3.61 
3.63 
3.63 
3-72  5/ 


3. 21. 
3.31 
3.37 

3-37 
3.26 
3.27 
3-35 
3.1.2 
3.55 
3.58 
3.61. 
3.61 


3.59 
3.69 
3.75 
3-77 
3.67 
3.66 
3.67 
3.71. 
3.91 
3.99 
I.. 10 
1..12 


Weekly  series  -  averages  of  dally  series  for  weeks  ending  - 

1957 -Apr. 

5.. 

3.22 

3.30 

3.66 

1957-June   7.. 

3.51 

3.1.7 

3-^ 

1957-Aug.   2.. 

3.63 

3.62 

It. 04 

12.. 

3.25 

3.32 

3.66 

11... 

3.5k 

3-1.9 

3.88 

9.. 

3.62 

3.63 

1..07 

19.. 

3.33 

3.31. 

3.66 

21.. 

3.69 

3.62 

3.9k 

16.. 

3.66 

3.66 

1..09 

a6.. 

3.36 

3.1.0 

3.69 

28.. 

3.68 

3.60 

3.97 

23.. 

30.. 

3.62 
3.60 

3.63 
3.63 

1..11 

It. 12 

May 

3.. 

3.35 

3.1.2 

3.71 

July   5.. 

3.61 

3.56 

1..00 

Sept .  6 . . 

3.58 

3.61 

k.]2 

10.. 

3.35 

3.1.1 

3.72 

12.. 

3.58 

3-55 

3.97 

13.. 

3.60 

3.59 

It. 11 

17.. 

3.39 

3.1.1 

3.73 

19.. 

3.62 

3.57 

3.98 

20.. 

3.79  5/ 

3.63 

1..12 

21... 

3.1.0 

3.1.2 

3.75 

26.. 

3.68 

3.61 

1..01 

27.. 

3.81. 

3.61 

1..11. 

31.. 

3.1.8 

3.1.5 

3.79 

Dally  series  -  uxwelghted  averages 


1957 -Sept. 


2.. 
3.. 
U.. 
5.. 
6.. 

9.. 

10.. 

11.. 


6/ 
3.58 
3.51. 
3.60 
3.59 

3.58 

3.57 
3.58 


6/ 
3.62 
3.60 
3.61 
3.60 

3.58 
3.58 
3.58 


6/ 
1..13 
1..12 
U.ll 
U.ll 

k.ll 
V.ll 
1..11 


1957-aept.  12.. 
13.. 

16.. 
17.. 
18.. 
19.. 
20.. 


3.62 

3.66 

3.81  5/ 

3.82 

3.83 
3.81. 


3.59 
3.63 

3.61. 
3.63 
3.63 
3.63 
3.63 


k.ll 
U.IO 

1..12 
1..12 
1..12 
U.ll 
1..12 


1957-Sept.  23. 
21.. 
25. 
26. 

27. 

30. 


3.81. 
3.81. 
3.81. 
3.81. 
3.81. 

3.85 


3.62 
3.62 
3.61 
3.61 
3.60 

3.60 


v. 13 
"►.13 
lt.l5 

1..15 
It. 13 

1..12 


Source:  Beglnnliig  April  1953,  Treasury  bend  yields  are  reported  to  the  2/ 

Treasury  by  the  Federal  Reserve  Bank  of  Hew  York,  based  on  closing 
bid  quotations  In  the  over-the-counter  market.  Tlelde  for  prior 
periods  were  computed  on  the  basis  of  msan  of  closing  bid  and  ask  3/ 

quotations.  Moody's  Investor  Service  Is  the  sois-ce  for  the  average 
of  Aaa  corporate  bonds.  For  definition  of  taxable  bonds,  see  footnotes      kj 
to  the  "Treaeury  Survey  of  Ownership"  In  this  Issue  of  the  "Treasury 
Bulletin."  5/ 

1/  Prior  to  April  1953,  the  single  series  on  loi^-ter«  taxable  Treasury 
bonds  Included  the  following:  April  1952  through  March  1953,  bonds 
neither  due  nor  callable  for  12  years;  October  191.1  through  March  1952, 
bonds  neither  due  nor  callable  for  15  years.  6/ 


Annual  average  la  based  on  the  single  long-term  series  January 
through  March  (see  footnote  1)  end  the  10-20  yesr  series  there- 
after. 

Average  covers  6-1/2  months  beglnnli^  April  15,  the  Inception 
date  of  this  series. 

Includes  the  3#  bonds  of  February  15,  1995,  first  quoted  on 
Januarj  28,  1955. 

Change  In  oompoaltloo:  the  2^  bond  of  September  15.  1967-72  was 
dropped  (less  than  10  years  to  first  call  date)  on  September  I6; 
the  ki   bond  of  October  1,  1969,  dated  October  1,  1957,  first 
quoted  on  September  17 ,  was  sdded . 
Msrket  closed. 
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.IHTERBAL  RETCNUE  COLIiCTIONS. 


Table   1.-  Summary  by  Principal   Sources 


(In  thou— Dde  of  dolXars) 


ri«c*l  year 
or  aaatta 


Budget 

receipt* 

froB 

latenial 

reTenu* 


MJustaent  of 
oolleetloiu 
to  bud^t 
receipta  X/ 


Total 

oollaotlopa 

reported  by 

Internal 

BaTenue 

Sarrloe 


Corporation 
InoOMB  and 
prof Ita 
taxea 


iDdlTldual  Incoae  tax  and  CHployaent  taxea 


IndlTidual 
Inooae  tax 
not  wlth- 
beU  g/ 


IndlTidual 
Incoae  tax 
vlthlMU  1/ 


Old-age 
and  dla- 
abllitj 
Inauranoe  ^ 


Railroad 

ratlre- 
■ant 


UncBploj- 


1950.... 

1951.... 
1952 . . . . 
1953.... 
195'>.... 

1955  ... 
1956.... 

1957.... 


1957-J«nuary . 
February 
Marob... 

April... 

««y 

June .... 

July 

Ai^uat. . 


39,U8,607 
51,106,095 
65,63'', 89* 
70,170,9711 
70,299,652 

66,288,692 
75,109,083 
80,171,939  p 


li,8ei,li37 
7,276,135 

u, 950, 018 

5,807,067 

7,5*8,695 
12,328,887  p 

3,305,723 
6,259,360 


■*91,*75 
4660, k09 
*625,308 
♦*ek,i>39 
+3611,672 

-3,5«  5/ 
-32 


-1,818 

♦1,816 

-32 


38,957,132 

50,lili5,686 
65,009,586 
69,686,535 
69, 931*, 980 

66,288,692  k/ 
75, 112, 6*9  2/ 
80,171,971  W 


11,881,1.37 

7,276,135 

11,950,018 

5,808,886 

7,5*6,877 

12,328,919 

3,305,723 
6,259,360 


10, 85*, 351 
l*, 3^7,569 
21,lt66,910 
21, 59*, 515 
21,5*6,322 

18 ,26*, 720 
21,296,522 
21,530,653 


*60,606 

**5,039 

7,327,331 

520,22* 
502,081 

6,722,*6* 

3*0,623 

355, *77 


19,797,883 
26, 62*. 788 
33,738,370 
37,25*, 619 
37,921,31* 
37,869,770 
*2,633,*26 
*6, 610,293 


3,k*2,506 
5,868,238 
3,559,680 

*,28o,92* 
5,899,229 
*, 659, 900 

1,682,73* 
*, 808, 739 


7, 26*, 332 
9,907.539 
U, 3*5, 060 
11,*03,9*2 
10,736,578 

10,396,*80 
U, 321, 966 
12,799,067 


2,190,990 
781,162 
8*6,819 

3,166,58* 

1,027,230 

1,768,123 

269,019 

128,109 


9,888,976 
13,089,770 
17,929,0*7 
21,132,275 
22,077,113 
21,253,625  */ 

2*, 015, 676  5/ 


32,865,172 


1,190,108 

*,73*,393 
2,652,835 

1,097,891 
k,787,*65 
2,838,1** 

1,393,602 
*, 596, 167 


1,873,*01 
2.810,7*9 
3, 56*, 025 
3,816,252 
*, 218, 520 

5,339,573*, 
6,336,805 


5*8,038 
579,778 
620,622 
628,969 
605,221 
600,106  */ 
63*, 323 
616, oeo 


21,165 
82,796 
*9,86l 

1*,939 
83,13* 

;e,o*8 

19,359 
83,581 


223,135 

236,952 

259,616 
273,182 
283,882 

279,986 
32*, 656 
330,03* 


*0,2*2 

269,886 

10,166 

1,511 
1,*00 
1,586 


75* 
BBS 


riao4d.  year 
or  Booth 


Capital 
atook 
tax  6/ 


Estate  and 
gift  taxea 


Exelaa  taxea 


Total, 
exolae 


other  exolae 


Total 


DoouBsnta , 
etc.  1/ 


Kanufacturera'     I     Mlaoelluieoua  j/ 
and  retallere'  1/ 


1950. 
1951. 
1952. 
1953- 
195*. 

1955. 
1956. 
1957. 


1957  -January . . 
retmary. 
March 

April 

lt«J 

Jm* 

July 

Au£uat . . . 


266 


706,227 
729,730 
833,1*7 
891,28* 
935,122 
936,267 
1,171,237 
1,377,999 


120,236 
91,859 
131,**9 

19*,*68 
160,915 
101,655 

125,969 
128,5*1 


7,598,*05 
8,703,599 
8,971,158 
9,9*6,116 
9,532,222 

9,210,582  1 

10, 00*, 195 
10,637,5** 


855,662 
87*,133 
931,271 

811,6*5 
96*, 8*6 
87*, 59* 

955, *U 
965,26* 


2,219,202 
2,5*6,808 
2,5*9,120 

2,780,925 

2,797,718 
2,7*2,8*0 

2,920,57* 
2,973,195 


186,01* 
196,509 
230,57* 

213,709 
2*2,5*6 
256,719 
2*3 ,922 

2*1, *03 


1,328,*6* 
1,380,396 
1,565,162 
1,65*, 911 
1,580,512 

1,571,213 
l,6l3,*97 
1,67*, 050 


150,989 
132,239 
138,188 

133,089 
160,711 
1*1,501 

1*6,335 
157,373 


*, 050, 738 
*, 776, 395 
*, 856, 876 
5,510,280 
5,153,992 
*,7«i:8*3 
5,501,333 
5,9ek,062 


87,152 

1,2*0,*9* 

260,023 

*3,529 

1,305,962 

197,175 

109,81* 
1,3*9,7*0 


8*, 6*8 
93,107 
8*,995 
90,319 
90,000 

102,0*9 
11*, 927 
107,5*6 


26,266 


28,302 


2,2*5,182 
2,8*0,690 
2,82k,*09 
3,358,797 
3,a27,*65 

3,177,160 
3,777,909 
*, 098, 006 


1,119,398 


1,102,062 


1,720,908 
1,8*2,598 
1,9*7, *72 
2,061,16* 
1,936,527 
1,*92,633 
l,6o8,*97 
1,718,509 


**2,005 
*16,303 


source:     Internal  ReTenue  Serrlce  reporta  for  detail  of  oolleotlona  by  type 
of  tax;  dally  Treaanry  atateaent  for  budget  recelpta  from  Internal 
revenue  through  the  fiscal  year  1952,   and  the  aonthly  atateaent  of  re- 
celpta and  expendlturea  of  the  GoreruBent  for  recelpta  thereafter  (for  2/ 
explanation  of  reporting  baaoa  in  these  publlcatlona,    aee  page  II). 
Certain  detail  by  type  of  tax  Is  available  only  froM  returns  filed  with 
the  Internal  Revenue  Service.     The  flgurea  ahovn  Include  oolleotlona  for 
credit  to  apeclal  accounts  for  certain  laland  poasesalona,   as  reported 
by  the  Internal  Revenue  Service.     Beginning  with  the  fiscal  year  1955,  ^ 
thsy  Include  the  amoimta  of  tax  collected   In  Puerto  Rico  upon  artlolea 
of  Bsrohandlae  of  Puerto  Rloan  Huiufaoture  coKlng  Into  the  mi  ted  Statea. 
Figures  for  195*  have  been  revised  to  the  saae  basis.     Figures  for  pre- 
vious years  Include  only  aaounts  collected  at  ports  of  entry  Into  the 
united  states. 

1/     Dlfferenoes  between  the  aaounts  of  internal  revenue  reported  by  the  k/ 

Internal  Revenue  Ssrvlce  as  collections  for  given  periods  and  the  aaounts 
reported  in  Treasury  statenente  as  budget  receipts  for  the  saae  periods 
aroae  because  of  differences  In  the  time  when  payaenta  were  Inclined  in 
the  reapectlve  reporta.     Tax  payaenta  are   Included   In  budget  receipts  ^ 

when  they  are  repco-ted  as  credits  to  the  account  of  the  Treaaurer  of  the 
united  States.      Prior  to  July  195k,    they  were  Included   In  Internal  Revenue 
Service  collection  reports  after  the  retume  to  which  they  applied  had  been 
received  In  internal  revenue  offlcea.     Ctoder  procedure  begun  in  I95O  with 
withheld  Inoaas  tax  and  old-age  Ineuraace  taxea  and  later  extended  to  rail-    6/ 
road  retireaent  taxea  and  aany  exolaea,   thaae  taxea  are  paid  currently  Into 
Treasury  depositaries  and  the  depositary  recelpta,   as  evidence  of  such  j/ 

payaenta,   are  attached  to  quarterly  retuma  to  the  Internal  Revenue  Service,  p 
under  thla  procedure,   the  payaents  are  Included  in  budget  recelpta   in  the 


aontb  In  which  the  depoaltaly  receipte  are  iasued  to  the  taxpayera.     Re- 
vised accounting  procedurea  effective  July  1,   195*,   extended  the  aaas 
practlae  to  Internal  Revenue  Service  collection  reporta. 
Monthly  and  flsoal  year  1957  figures  Include  social  security  tax  on  self- 
eaploy^nt  inco^,   which  la  levied  and  collected  aa  part  of  the   Individual 
incoiw  tax  beginning  with  the  taxable  year  1951.     Prior  flacal  year  flgurea 
exclude  thla  tax,   on  the  basis  of  estlaatee  beginning  1952   (see  footnote  3), 
and  It  is  Included  under  "Old-age  and  disability  inauranoe." 
In  Intamal  Revenue  Service  reporta  beginning  January  1951,   current  collec- 
tiona  have  not  been  asperated  as  to  typs  of  tax  but  the  breakdown  shown  for 
fiscal  yeara  la  based  on  estiaatflS  aade  in  accordance  with  provlalona  of 
Sec.  201  of  the  Social  Security  Aot,   aa  aaended  (*2  D.8.C.  *01),   fox  trana- 
fer  of  tax  reoeipta  to  the  truat  funda  (aee  "Budget  Recelpta  and  Bcpendl- 
turea,"  Table  1). 

Begiming  with  the  flacal  year  1955,   collections  shown  Include  undistributed 
depositary  receipts  snd  unapplisd  oollectlona.     For  exciae  taxea  theae  receipts 
are   inol^^ed  In  the  total  only.     Total  oolleotlona  Include  "Taxee  not  otber- 
vlee  claaalfled  "   (aee  Table  2). 

Budget  recelpta  for  1956  were  reduced  by  $3,566  thousand  representing  tax 
oolleotlona  transferred  to  the  Govemaent  of  Guaa  pursuant  to  the  act  approved 
August  1.    1950  (6*  Stat.  392),   but  this  aaount  waa  incluled   in  oollectlona 
reported  by  the  Internal  Revenue  Service.     Beginning  with  1957,   eucb  collec- 
tions are  exoluded  also  in  Internal  Revenue  Service  reports. 
Repealed  for  yeara  ending  after  June  30,   19*5.     Beginning  1951,    Included 
under  "Mlaoellaneous  excise  taxes." 

Detail  is  reported  by  quarters  beginning  with  the  fiscal  year  1956. 
Prelialnary. 
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INTERNAL  REVENUE  COLLECTIONS  BY  PRINCIPAL  SOURCES 


DOLLARS 
Billions 


75 


50 


25 


Total* 
^^^Fiscal  Year 

H        Comparison  first 
^  r^  2  months  fiscal 
VA       years  1957  ai>d  1958 

- 

- 

_ 

1 

- 

1 

- 

1 

- 

1 

- 

1 

- 

1 

- 

1 

- 

- 

i 

■1 

DOLLARS 
Billions 


75 


50 


25 


1943 


•45 


•47 


•49 


•51 


•53 


■55 


■57 


DOLLARS 
Billions 

461 


44 
42 
40 
38 
36 
34 
32 


30 
28 
26 
24 


22 


20 
18 
16 
14 
12 
10 
8 
6 
4 
2 
0 


Individual  Income  Tox  and 
Employment  Toxes* 


II 


DOLLARS 

Billions 
46  22 


44 


1943       45 


47 


•49         51  53         55         57 


42 

40 

38 

36 

34 

32 

30 

28 

26 

24 

22 

20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 


20 

18 

16 

14 

12 

10 

8 

6 

4 

2 

0 
6 

4 
2 

0 

6 

4 

2 

0 
8 

6 
0 


DULl 
Bill 

Corporation 
and  Profits 

ncome               III 

-     -     

■•        III 

III 

.III 

-     -     — 

.     .     ^ 

1943       ^45        47         49 

•51 

•53 

•55 

■57 

Estate  and  Gift  Taxes 

..■■■■■■■■■■■■■„ 

1943      -45         47         49         51 

•53 

■55 

•57 

Alcohol  and  Tobacco  Taxes 

■ 

|H 

I 

lllllllll 

1 

1 

Ips 

1943       45        '47         49 

•51 

53 

55 

57 

Ottier  Excise  Toxes* 

1 

1 

1 

1^ 

^llllll 

ntltlU 

1943       45        47         49 


•51 


■53 


•55 


Bsgininng  with  tfit  fiscal  ytar  1955,  inducts  undtstribultd  dtposifary  reetipis  end  iinopplttd  colltctions.  Tilt  utiott  tmou/it  of  sucll  rtetipts 
for  iicili  lorn  IS  MeMfd  aadtr  'Ollltr  nasi  Ions' 


■57 


22 

20 

le 

16 
14 
12 

10 

8 

6 

4 

2 

0 
6 

4 

2 

0 
6 

4 

2 

O 
8 

6 

4 
2 
0 
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Table  2.-  Detail  of  Collections  by  Type  of  Tax 

(In  thouBanla  of  Aoll«r«) 


T7P»  of  tai 


CorporatloD  Incona  apd  proflta  taiae 

Individual  Incoae  tax  and  employnent  tazaa 
Inccme  tax  not  withheld  1/ 


InccDie  tai  withheld  and  old-age  and  dleahlllty  Inaurance:  Z, 

Received  with  retuma ■ 

Undistributed  depositary  receipts  y 

Railroad  retirement: 

Received  with  returns 

UMletrlbuted  depositary  receipts  i/ 

IteeBploynent  Insurance 


Total  Individual  Incone  tai  and  enployaent  taiee. 
Estate  tax 


Gift  tax. 


Beer •  • 

Brewers;  dealers  in  »)eer  (special  taxes). 

Total  alcohol  taxes 


Tobacco  taxes: 

Cigars  (large) 

Cigars  ( snail) 

Cigarettes  (large) 

Cigarettes  (saall) 

Snuff •••• 

Tobacco  (chewing  and  smoking)... 

Cigarette  papers  and  tubea 

Leaf  dealer  penalties,  etc 

Cigarette  and  cigar  floor  taxes. 


Total  tobacco  taxes. 
Other  excise  taxes 


Total  received  with  returns  and  from  sale  of  stamps. 

Undistributed  depositary  receipts  i/. 

Unapplied  collections 


Total  excise  taxee 

Talea  not  otherwlao  classified  ^ 

Total  collectlona  reported  by  Internal  Revenue  Service. 

Adjufltment  to  budget  receipts  6/ 

Budget  receipts  from  internal  revenue 


Exciae  taxes: 

Alcohol  taxes: 

DletHled  spirits  (Imported,  excise) 

Distilled  spirits  (domestic,  excise) 

Distilled  spirits,  rectification  tax 

Wines,  cordials,  etc.   (imported,  exclss) 

Wines,   cordials,  etc.    (domestic,  excise) 

Dealers   In  dletllled  aplrlta;   rectifiers; 

manv;facturers  of  stills   (special  taxss) 

Stamps  for  distilled  spirits  Intended  for  export.. 
Case  stamps  for  distilled  (plrlta  bottled  in  bond. 

Container  atamps • 

Floor  taxss 


riacal  year 


1956 


21,298,522 


11,830,260 
29,280,756 

563, "tSl 

628,71*3 

5,580 

32lt,656 


1957 


21,530,653 


12,799,067 

32,068,363 
796,810 

615,828 

192 

330,03>t 


Pirat  2  months 
of  fiecal  year 


1957 


1,188,1.55 


U2, 633, 1.26 


1.6,610,293 


1,053,867  k/     1,253,071 


117,370 


267,037 
,756,298 

21., 381. 
5,259 

81,321 

15,651 


50 

765,1.1.1 

5,131. 


121., 928 


2,920,571. 


l.U,982 

58 

6 

1,51.9,039 

3,822 

ll.,870 

622 

7 

91 


1,613,1.97 


5,501,333 


10,035,1.0'. 

-31.776 

567 


292,750 

1,789,807 

23,511 

5,1.79 

81,91.9 

16,581 


6 

758,067 

5,0U5 


59ii,oei. 

7,270,600 

-1,787,050 
67,558 

37,222 
2,U6l 


6,181., 816 


228,031 


2,810 


2,973,195 


l.U,8l6 

1.3 

7 

1,610,901 

3,665 

ll.,019 

590 

8 

1 


1.0,07'. 

21.8,606 

3,060 

61.2 

12,021  r 

9,675  r 


163,613  r 
2,703  r 


1.80,397 


1,67"., 050 


5,92^,062 


10, 001.,  195 


5,269 


10,571,307 

61.,Uol. 

1,833 

10,637,51.1* 


15,1*82 


6,511* 

e 

1 

271., 31.1 

560 

2,U05 

131 

1 


283,962 


1,199,227 


1,963,585 

-237,259 

10,805 


1,737,131 


32,171. 


75,112,6'*9  1^ 
-3,566  1/ 


75,109,083 


80,171,971  1/  9,373, ".n 
-32 


80,171,939  P 


9,373,'.17 


Second  month 
of  fiscal  year 


1958 


896,100 


397,128 

6,5l.2,l'.2 

-2,552,373 

92,033 

10,907 

1,636 


6,1*91,1*73 


251,580 


2,930 


1.1.  ,908 

251,31.3 

2,881 

720 

12,602 

8,876 


161,383 
2,612 


1957 

(August  1956) 


1*85,326 


7,896 

9 

2 

292 ,6U3 

552 

2,1*99 

105 

3 


303,708 
1,1*59,55'* 


2,21*8,587 

-330,533 

2,620 


1,920,671. 


2,325 


9,565,082 


9,565,082 


351,561* 


137,21*9 

5,953,600 
-1,752,1.10 

61., 022 

17,382 

71.2 


U, 1.20, 585 


109,761 


1,932 


21,1.12 

130,098 

1,593 

319 

6,571  r 

1,989  r 


82,268  r 
606  r 


21.1.  ,857 


l.,308 
1. 

• 

150,597 

331* 

1,359 

72 


156,675 


1,106,760 

1,510,292 

-610,1*83 

10,339 


910,11.8 


7,91.7 


5,801,937 


5,801,937 


1958 
(Auguet  1957) 


355,1.77 


128,109 

6,728,531 
-2,132,363 

79,992 
3,589 

882 

1., 808, 739 

127,321 

1,220 


21,11.8 

132,837 

1,392 

UOl 

6,711 

1,886 


76,U32 
595 

21.1,1*03 


lt,227 

U 

1 

151,1*02 

330 

1,327 

78 

3 


157,373 


1,31.9,71*0 

1,71*8,517 

-785,663 

2,1.10 

965,261. 

1,339 

6,259,360 


6,259,360 


Source:     Internal  RevMiue  Service  reports  for  detail  of  oolleotlons  by 
type  of  tax;  monthly  statement  of  receipts  and  eipenliturea  of  the 
Government  for  budget  receipts  from  Internal  revenue.     Certain  detail 
by  type  of  tax  la  available  only  on  the  basis  of  retume  filed  with 
the  Internal  Revenue  Service.     The  flguree  shown  Include  coUectiona 
for  credit  to  apeclal  accounts  for  certain  island  possessions,   as 
reported  by  the  Internal  Revenue  Sorvlce. 

1/     Includes  social  security  tax  on  self -employment  Income,  which  is 
levied  and  collected  as  part  of  the  individual  Income  tax.     For 
estimated  fiscal  year  breakdown,   see  Table  1. 

2/     For  estimated  fiscal  year  breakdown  between  Income  tax  withheld  and 
social  security  taxes,   see  Table  1.  .    ,         .u 

1/    The  amount  of  depositary  rscslpts  issued  during  the  period  lees  the 


y 


amount  received  with  the  returns  and  distributed  by  class  of  tax. 
In  the  case  of  excise  taxes,  it  Is  not  possible  to  classify  the 
depositary  receipts  by  type  of  tax  until  the  retuma  are  received. 
Accordingly,  the  amount  of  each  undistributed  depositary  receipts 
is  Included  only  in  the  total  of  excise  taxes. 
Includes  advance  payment  of  eatate  and  gift  taxes  not  further  claasl- 

fled  in  the  amount  of  tl9,38l,000.  

Inclules  unidentified  and  excess  collectlona  and  profit  from  sale  of 

acquired  property. 

See  Table  1,  footnote  1. 

See  Table  1,  footnote  5. 

Less  than  $500. 

Preliminary . 

Revised. 
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Table  1.-  Money  In  Circulation 


(In  mllllona  of  dollars  except  ae  noted) 


End  of  fiscal 
year  or  month 


Total 
money  In 
circula- 
tion 1/ 


Paper  money 


Total 
paper 
money 


Cold 
certif- 
icates 
2/ 


Silver 
certif- 
icates 


Treasury 
notes  of 
1890 
i/ 


United 
States 
notes 


Federal 
Reserve 
notes 


Federal 
Reserve 
Bank 
notes  kj 


National 
bank 
notes  U/ 


1950 

1951 

1952 

1953 

ws* 

1955 

1956 

1957 

1956-December. 

1957 -January.. 
February . 
March .... 

April 

May 

June 

July 

August. . . 
September 


27,156 
27,809 
29,026 
30,125 
29,922 

30,229 

30,715 
31,082 


31,790 

30,6lli 
30,575 
30,585 

30,519 
30,836 
31,082 

30,933 
31,133 
31,073 


25,661 
26,231 

27,3118 

28,359 
28,127 

28,372 
28,767 
29,0ll0 


29,763 

28,623 
28,582 
28,585 
28,U99 
28,807 
29,0l<0 

28,883 
29,073 
29,00J» 


Ul 
39 
38 
37 
35 

11^ 
33 
33 


33 

33 
33 
33 

33 
33 
33 

32 
32 
32 


2,177 
2,092 
2,088 
2,122 
2,135 

2,170 
2,11.8 
2,162 


2,173 

2,033 
2,039 
2,065 

2,099 
2,161. 

2,162 
2,113 

2.U0 
2,108 


321 

318 
318 

318 
320 

319 
318 
321 


316 

301. 
309 
315 

315 
322 
321 

318 
319 
317 


22,760 
23  ,'•56 
2U,605 
25,609 
25,385 

25,618 
26,055 
26,329 


27,038 

26,051 
26,001 
25,971. 

25,855 
26,093 
26,329 

26,225 
26,l>20 
26,3511 


271. 
21.3 
221 
200 
180 

163 
11*7 
133 


11.0 

138 
137 
136 

135 
133 
133 

131 
130 
129 


86 
81 
77 
73 
70 

67 
6U 
62 


63 

63 
62 
62 

62 

62 

62 

61 
61 

61 


End  of  fiscal 
year  or  month 


Total 
coin 


Stai^ard 

silver 

dollars 


Subsidiary 
sliver 


Minor 

coin 


Money   in 
circulation 
per  capita 
(In  dollars)  ^ 


1950 

1951 

1952 

1953 

1951. 

1955 

1956 

1957 

1956-December. 

1957 -January.. 
February. 
March.. . . 

April 

Hay 

June 

July 

August .  • . 
September 


1,''96 
1,578 
1,678 
1,766 
1,795 

1,858 
1,9U8 
2,0U2 


2,027 

1,990 
1,993 
2,000 

2,020 
2,029 
2,01.2 

2,050 
2,060 
2,069 


170 
180 
191 
202 
212 

223 
237 
253 


21.7 

2I.7 
21.7 
21.8 

250 
251 
253 

255 

257 
258 


965 
1,020 
1,093 
1,150 
1,165 

1,202 
1,259 
1,315 


1,309 

1,277 
1,279 
1,285 

1,301 
1,307 
1,315 

1,319 
1,325 
1,330 


361 
378 
393 
"•13 
1.19 

1.33 
'•53 
I171. 


1.71 

1.66 
1.66 
1.66 

1.69 
1.71 
1.71. 

U76 
1.78 
1.80 


179.03 
180.17 
181.  .90 
188.72 
181.  .21. 

l8e.91 
182 .6U 
181.52 


187.38 

180.03 
179.57 
179.37 

176.75 
180.35 
181.52 

180.36 
181.23  r 
180.56 


Source:     Circulation  Statement  of  United  States  Money.  2/ 

1/     Excludes  money  held  by  the  Treasury,   money  held  by  or  for  the  account  ^ 
of  the  Federal  Reserve  Banks  and  agents,   and  coin  estimated  to  be 

held  outside   the  continental  limits  of  the  United  States.      Includes  U/ 
paper  currency  held  outside  the  continental  limits  of  the  United 

States.  ^ 


Gold  certificates  were  withdrawn  from  circulation  In  1933. 

Treasury  notes  of  I89O  In  circulation  ere  being  canceled  and  retired 

upon  receipt  by  the  Treasury. 

Federal  Reserve  Bank  notes  and  national  bank  notes  are  covered  by 

deposits  of  lawful  money  and  are    in  process  of  retirement. 

Based  on  latest  population  estimates  by  the  Bureau  of  the  Cenaua. 

Revised. 
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Table  2.-  Monetary  Stocks  of  Gold  and  Silver 

(Dollar  amouDte   In  mllllone) 


End  of  fiscal 
year  or  month 


Sold 
(*35  psr 
fine  ounce) 


Silver 
($1.29+  per 
fine  ounce) 


Ratio  of  silver 
to  gold  and 
silver  In 
monetary   stocks 
( In  percent) 


1950 

1951 

1952 

1953 

195^ 

1955 

1956 

1957 

1956 -December. 

1957-Januarj.. 
February. 
March . . . . 

April 

Hay 

June 

Julj 

Au^st . . . 
September 


21t,230.7 
21,755.9 
23, Site. 5 
22  ,l»62  .6 
21,927.0 

21,677.6 
21,799.1 
22,622.9 

21,9''9.5 

22,251.5 
22,303.8 
22,305.8 

22,318.1 

22,620.3 
22,622.9 

22,626.9 
22,6e6.2 
22,635.5 


3,671.5 
3,718.5 
3,768.5 
3, 811.. 3 
3,863.1 

3,922.'' 
3, 99''. 5 
'',116.6 

U, 0611.1 
'',0711.9 
'1,081.2 
ii.oaT.l 

't,09it.li 
U,096.8 
It,  116 .6 

'',127.6 
'1,151.6 
"1,163.2 


13.2 
111. 6 
13.9 
111.5 
15.0 

15.3 
15.5 
IS.". 

15.6 

15.5 
15.5 
15.5 

15.5 
15.3 
15. li 

1::..'. 
15.5 
15.5 


Source:   Circulation  Statement  of  United  States  Money, 
silver  monetary  stock  see  Table  ii. 


For  detail  of 


Table  3.-     Gold  Assets  and  Liabilities  of   the  Treasury 

(In  millions  of  dollars) 


Knd  of  calendar  year  or  month 


Cold  assets 


Liabilities; 
Gold  certificates, 
etc.   1/ 


Balance  of  gold   In 
Treasurer's  account 


1950 

1951 

1952 

1953 

195i 

1955 

1956 

1957 -January.. 
February. 
March .... 

April 

May 

June 

July 

August,  . , 
September 


22,706.1 
22,695.5 
23,187.1 
22,029.5 
21,712.5 

21,690.11 
21,9'i9.5 


22,251.5 
22,303.8 
22,305.8 

22,318.1 
22,620.3 
22,622.9 

22,626.9 
22,626.2 
22,635.5 


21,653.5 
21,662.5 
22,178.8 
21,5115.7 
21,223.5 

21,199.1 
21,'>58.3 


21,750.5 
21,815.1 
21,815.3 

21,823.6 
22,120.7 
22 , 133 .2 

22,13'i.7 
22,127.2 
22,131.1 


1,052.6 

1,032.9 

1,008.2 

I183.7 

■189.0 

1)91.2 
ll91.2 


501.1 
lt88.6 
"•90.5 
U9I1.5 

I189.7 

1192.3 
I199.0 

50li.li 


Source;   Circulation  Statement  of  United  States  Money. 

1/     Comprises  (1)  gold  certificates  held  by  the  public  and  In  Federal  Reserve 
Banks;  (2)  gold  certificate  credits  In  (a)  the  gold  certificate  fund- 


Board  of  Governors ,  Federal  Reserve  System,  and  (b)  the  redemption 
fund  -  Federal  Reeerve  notes;  and  (3)  reserve  of  $156.0  million 
againat  united  States  notes  and  Treasury  notes  of  iBo^ 


November  i957 
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Table  4.-  Components  of  Silver  Monetary  Stock 

(In  iftllllons  of  dolloTB) 


fiid  of  cal«Ddar 
yaar  or  aonth 


SllTor  held  In  Treaaurj 


Securing  ellTer  certiflcatea  1/ 


SllTer 
bullion  2/ 


Silver 
dollars 


In  Treaaurer'a  account 


Subsidiary 
coin  ^ 


Bullion  for 
recolna^e  J*/ 


Bullion 
at  cost 


Silver  outside 
Treasury 


Silver 
dollars  1/ 


Subsidiary 
coin  i/ 


Total 
silver 
at  $1.29* 
per  fine 
ounce 


1950 

1951 

1952 

1953 

195'' 

1955 

1956 

1957 -January.. 
February. 
March 

April 

May 

June 

July 

August. , . 
Septeaber 


S.OUO.T 
2,073-5 
2,109.7 
2,lU0.8 
2,171.1 

2,19U.li 
2,208.9 


2,209.1 
2,209.1 
2,209.1 


2,209.1 
2,209.1 
2,209.1 

2,209.'» 
2,210.2 
2,211.3 


312.8 
301.0 
289.3 
278.3 
267.6 

253.5 
236.3 


235.1 
23''.  7 
23't.O 

232.9 

230.8 
229.2 

227.7 

225.0 
222.8 


3.6 
1.7 
3.9 
6.3 

I18.O 

15.7 
2-3 


7.0 

9.7 
15.8 

20.0 
17.8 
17.3 
13.3 
7.5 
8.2 


.3 
.1 


95.1  2/ 
82.0  2/ 
"•5.3 

30.7 

11.0 

17.6 
62.9 


66.0 
66.9 
61t.9 

61.  .2 
61.1. 
70.lt 

7i«.3 
85.2 
89.0 


179.8 
191.3 
202.5 
213.2 
223.1 

235.lt 
252.2 


253-5 
253-8 
25't-5 

255.5 
257.6 
259-2 
260.7 
263.lt 
265.5 


1,022.2 
1,083.1 
1,158.1 
1,213.1 
l,2lt2.7 

1,283.2 
1,338.2 


1,338.8 
1,3111.0 
1,3115.1 
1,350.2 
1,360.5 
1,365.1 
1,372.9 
1,382.6 
1,385-5 


3,697-1 
3,7l»l-3 
3,79'».l 
3,837.0 
3,886.6 

3,930.1 

U,061i.l 


11,07'' .9 

u, 081.2 
u, 087.1 

U.ogit.U 
U,096.8 
'',116.6 

l',127.6 
'», 151.6 
I»,l63.2 


Source:     Circulation  statement  of  united  States  Money;  Office  of  the 

Treasurer  of  the  United  States . 
1/     Valued  at  $1.29+  per  fine  ounce. 
2/     Includes  silver  held  by  certain  agencies  of  the  Federal  Government. 


3/     Valued  at  $1.38+  per  fine  ounce. 

4/     Valued  at  $1.38+  per  fine  ounce  or  at  $1.29+  per  fine  ounce  accord- 
ing to  whether  the  bullion  la  held  for  recolnage  of  subsidiary 
silver  colne  or  for  recoloage  of  standard  silver  dollars. 

•       Lees  than  $50,000. 
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Table  5.-  Seigniorage  on  Silver 

(CuBulatlTe  from  January  1,  193^  -  li^  ulllloua  of  doUare) 


fiid  of  caleodar 
year  or  month 


Salgnlorage 
on  coins 
(ellTer  and 
minor) 


Sources  of  seigniorage  on  sllrer  bullion  reralued  1/ 


Misc.  BllTsr 
(incl.  silver 
bullion  held 
June  lU,  igS"*) 


Nevl7  mined 
silver  (Proc, 
Dec.  21,  1933) 


■evlj  mined 

ailTer  (Acta 

July  6,  1939, 

and 

July  31,  19'*6) 


Silver  Pur- 
chaae  Act 
of  June  19, 


Nationalized 
silver 
(Proc.  of 
Aug.  9,  193't) 


Total 

seigniorage 
on  silver 
revalued 


Potential 
seigniorage  cd 
silver  bullion 
at  cost  In 
Treasurer's 
account  2/ 


1935 

1936 

1937 

1938 

1939 

191*0 

19l»l 

19lt2 

191*3 

19I1I1 

igiis 

19''6 

19''7 

19U8 

19't9 

1950 

1951 

195a 

1953 

195"* 

1955 

1956 

195T-January. 
February 
March . . . 

April... 

May 

June  p. . 

July 

August., 


18 

1.6 

63 

69 

91 
122 
182 
2U5.7 
299.6 
362.3 

1.29.5 
1.91.9 
520.5 
559.2 
578.7 

596.6 
61.2.3 
691..  2 
71.2.2 
792.9 
807,0 
839.6 

81(2.3 
8I.5.1. 
850.6 
856.3 
862.6 
866.2 
867.8 
873.0 


1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 

U8.7 
1.8.7 
U8.7 
US. 7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 
1.8.7 
U8.7 

1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
U8.7 
1.8.7 

1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
1.8.7 
U8.7 
48.7 


16.8 
36.0 
58.0 
71.. 9 
87.3 
87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 

87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
37.6 

37.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 
87.6 


1..2 

25.7 
1.8.3 
63.6 
65.3 
65.1. 

65.5 
66.5 
71.. 5 
81.  .6 
93.5 

101..7 
llU.6 
125.1. 
131.. 7 
IU3.8 
150.8 
155.2 

155.3 
155.3 
155.3 
155.3 
155.3 
155.3 
155.3 
155.6 


226.2 
302.7 
366.7 
1.57.7 
530.7 

562.7 
580.1. 
58I..3 
581..3 
58I..3 


701 
832 
832 
832 
833 

833. 
833. 
833. 
833, 
833, 
833. 
833 

833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 
833.7 


3I..5 
3'.. 7 
31.. 7 
31.. 7 
31.. 7 
31.. 7 
31.. 7 
31.. 7 
31.. 7 
3I..7 


3'..7 
3'' .7 
3I..7 
31.. 7 
31.. 7 
31.. 7 
31.. 7 

3l>.7 


S"*.? 


326.2 
1.22.1 
503.1 
616.0 
705.6 

759.1. 
799.7 
818.9 
820.6 
820.7 

938.1 
1,069.6 
1,077.6 
1,037.8 
1,098.1 

1,10?.3 
1,119.2 
1,130.0 
1,139.3 
1,11.6.1. 
1,155.1. 
1,159.8 

1,159.8 
1,159.8 

1,159.8 

1,159.8 
1,159.8 
1,159.8 

1,159.9 
1,160.2 


271*. 9 

397.5 

51.1.6 

758.8 

950.6 

1,055.8 

1,0.39.0 

1,0U8.2 

9^7.3 

717.3 

333.2 
161.2 

11.6.8 
129.9 
127.2 

111.7 
81.9 
57.2 
31.  .9 
6.6 
11.  .3 
50.0 

53.1 

53.5 
52.6 

51.1. 
1.9.3 
56.0 

59.2 
67.3 


Source:     Bureau  of  Accounts. 

1/     These   Items  represent  the  difference  between  the  coat  value  and  the  monetaxy 
value  of  silver  bullion  revalued  and  held  to  secure  sliver  certificates. 


2/    The   figures   In  this  colxann  are  not  cianulatlve;   as   the  amount  of 
bullion  held  changes,   the   potential  seigniorage   thereon  changes, 
p       Preliminary, 


Table  6.-  Increment  Resulting  from  the  Reduction  In  the  Weight  of  the  Gold  Dollar, 

as  of  September  30,  1957  p 


AllocatlcdB  of 
iQcrenent 


Charges  agaloat 

Increment 


Qhezpeoded  balance  of 
Increnent 


Exchange  Stabilization  TyjoA 

Ptynenta  to  Federal  fieserre  Banks  for  Industrial  loans. 

nilllpplne  currency  reaerre 

Melting  losses  on  gold  coin 

RetlTfliunt  of  national  bank  notes 

Itiasslgnel 

Total  Increment 

Source:     Biireau  of  Accounts. 
P       Preliminary. 


$2,000,000,000.00 

139,299,557.00 

23,862,750.78 

2,175,121.93 

6»*5,387,965.'*5 

8,762,937.02 

2,8l9,W8,332.l8 


$2,000,000,000.00 
27,5**6,310.97 

1,857,609.51 
6J»5,387,965.l*5 

2,67^,791,885.93 


»U1,753 ,2^.03 

23,862,750.78 

317,512.'*2 

8,762,937.02 
lW,696,Wi6.25 
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Table  1.-  Balance  Sheets  as  of  June  30,  1956,  and  June  30,  1957 


Juiw  30,  1956 


June  30,  1957 


Cash: 

Treasurer  of  the  Oklted  Statea ,  checking  account 

Faderal  Baaerre  Bank  of  Raw  York,  epecial  account 

DlaliuralQg  offlcara*  balances  and  advance  accounta.... 


Total  oaah. 


Special  account  of  Secretary  of  tlia  Traaeur;  vltb 
raderal  Beeerre  Bank  of  Hev  Tork  -  gold 


Inraataante  in  United  Statea  Oorenaent  securltlea. 

Accrued  Interest  receivable 

Accounta  receivable 

Intareat  purobaaed 

QiaBortlted  prenlun  on  Treaaury  obligations... 

Federal  Beaerve  Bank  of  Haw  York  clearing  account.. 
Total  aseeta 


Liabilities  and  capital: 
Accounts  payable: 

Vouchera  payable 

nqiloyees'  payroll  allotHent  aocowt,  Qllted  Statea 

savings  bonds 

Mlacellanaoua 


Total  acoointa  payable 

Unaaortlzed  discount  on  treasury  obligations. 


Capital  account 

Deduct  -  Subacriptlcn  to  Intematlcnal  Mcaetary  Pond.. 


let  Inccoe  (aee  Table  2) 

Total  liabilities  snd  capital. 


*5 


119,557.77 

276,998.05 

1,953.01 


8,ali7.01 

2,1>27.65 
121>,171.61 


2,000, 
1,800, 


000,000,00 
000,000.00 


♦150,398,508.83 

68,957, 29*. 90 

95,000,000.00 

U8o,li81i.n 

116,875.00 

107,56lt.lilt 

36,592.01 

2li,732.l6 

315,052,052.05 


13'i,8l>6.27 


200,000,000.00 
1111,917,205.78 
315,052,052.05 


»U,3l.6. 850.1.8 
109.993,277.53 

•1,559.21 


7,693.55 

2,683.58 
1,035,893.65 


2,000,000,000.00 

1,800,000,000.00 


♦lllt,3ltll,687.22 

108,789,866.30 
95,000,000.00 

337,366.85 

51,005.99 

215,276.23 

111,952.27 
318,753,15^.86 


1,0116,270.78 
27,5»r.l3 

200,000,000.00 
117,679,296.95 
318,753, 15lt.86 


Motel  Annual  balance  sheets  for  fiscal  yeara  193^  through  I9I.O  appear  in 
the  I9I1O  Annual  Beport  of  the  Secretary  of  the  Treasury  and  those  fccr 
succeeding  years  appear  In  aubaequent  repcorta.  Quarterly  balance  aheeta 


beginning  with  that  for  Seceaber  31,  I936,  have  been  publiehed  in 
the  "Treasury  Bulletin." 
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Table  2.-  Income  and  Expense 


Class  iflcatloa 


Incoae: 

Profits  on  British  sterling  tranaactlona 

Profits  cm  French  franc  transactions 

Profits  on  gold  bullion  (Including  profits  froB  handling  charges  on  gold) 

Profits  on  other  gold  and  exchange  transactions 

IVof Its  on  sliver  transactions 

Profits  on  sale  of  sllTer  bullion  to  Treasury  (nationalized) 

Profits  on  InTestments 

Interest  on  Investaents 

Miscellaneous  profits 

Interest  earned  on  foreign  balances 

Interest  earned  on  Chinese  yuan 

Total  income ' 

Expense: 

Personal  services •••• 

Travel 

Transportation  of  things 

CoBBninlcatlons * 

Supplies  and  materials • 

Other • *"' 

Total  expense 

Met  Incooe 


January  31.  193'>,  through 
June  30,  19^ 


$310,638.09 

351,527.60 

59,352,609.110 

50,269,199.37 

102,735.27 

3, '•73 ,362 .29 

2,oei,l»07.22 

11,121,281.72 

86l,5k6.95 

2,8*9,683.19 

1,975,317.07 

132,689,308.17 


13,893,277.1'» 
670, 111. W9 
7^6,309.33 
6a5,20U.5't 
125,758.59 
l,7U,lilH.30 

17,772,108.39 
Ul>,917,205.78 


Jamary  31,  193*,  through 
Juno  30,  1957 


♦310,638.09 

351,527.60 

60,769,1*6.87 

50,531,831.06 

102,735.27 

3,'*73,362.29 

1,979,938.16 

13,726,522.9* 

865,209.51 

2,81t9,683.19 

1,975,317.07 

136,935,912.05 


15,186,691.86 
725,2*0. W 
768,*76.53 
61.2,52*. 99 
132,8k8.79 
1,800,832  .*9 

19,256,615.10 
U7 ,679,296. 95 
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Data  relating  to  capital  movements  between  the 
United  States  and  foreign  countries  have  been  collected 
since  1935,  pursuant  to  Executive  Order  6560  of  January  I5, 
193'».  Executive  Order  IOO33  of  February  S,  191*9,  and 
Treasury  regulations  promulgated  thereunder.  Information 
covering  the  principal  types  of  data  and  the  principal 
countries  Is  reported  monthly,  and  Is  published  regularly 
In  the  "Treasury  Bulletin."  Supplementary  Information  Is 
published  at  less  frequent  Intervals.  Reports  by  banks, 
bankers,  securities  brokers  and  dealers,  and  Industrial 
and  commercial  concerns  In  the  United  States  are  made 
Initially  to  the  Federal  Reserve  Banks,  which  forward 
consolidated  figures  to  the  Treaeury.  Beginning  April  195^, 
data  reported  by  banks  In  the  Territories  and  posseeslonB 
of  the  United  States  are  Included  In  the  published  data. 

The  term  "foreigner"  as  used  In  these  reports  covers 
all  Institutions  and  Individuals  domiciled  outside  the 
United  States  and  Its  Territories  and  possessions,  the 
official  Institutions  of  foreign  countries,  wherever 
such  Institutions  may  be  located,  and  International 
organizations.  "Short-term"  refers  to  original  maturities 
of  one  year  or  less,  and  "long-term"  refers  to  all  other 
maturities.  A  detailed  discussion  of  the  reporting 
coverage,  statistical  presentation,  and  definitions 
appeared  In  the  June  195!*  Issue  of  the  "Treasury  Bulletin, " 


pages  45-1+7.  As  a  result  of  changes  In  presentation 
Introduced  In  that  Issue,  not  all  breakdowns  previously 
published  will  be  exactly  comparable  to  those  now  presented. 

The  first  three  sections  which  follow  are  published 
monthly.  They  provide  summaries,  by  periods  and  by 
oountrles,  of  data  on  short-term  banking  liabilities  to 
and  claims  on  foreigners  and  transactions  In  long-term 
securities  by  foreigners,  and  present  detailed  breakdowns 
of  the  latest   available  preliminary  data. 

Section  IV  provides  supplementary  data  In  five  tables 
which  appear  at  less  frequent  Intervals.  Table  1,  short- 
term  foreign  liabilities  and  claims  reported  by  non- 
flnanclal  concerns.  Is  published  quarterly  In  the  January, 
April,  July,  and  October  Issues  of  the  Bulletin.  Table  2 
long-term  foreign  liabilities  and  claims  reported  by 
banks  and  bankers,  and  Table  3,  estimated  gold  reserves 
and  dollar  holdings  of  foreign  countries  and  International 
Institutions,  are  published  quarterly  In  the  March,  June, 
September,  and  December  Issues.  Table  k,  foreign  credit 
and  debit  balances  In  brokerage  accounts,  appears  semi- 
annually In  the  March  and  September  Issues.  Table  5, 
short-term  liabilities  to  foreigners  In  oountrles  and 
areas  not  regularly  reported  separately  by  banking  In- 
stitutions,   Is  presented  annually   In   the  April    issue. 


Section  I  -  Summary  by  Periods 
Table   1.-  Net  Capital  Movement  between  the  United  States  and  Foreign  Countries 

(In  ^mllUona  of  dollar8;  negative  flgurea  Indicate  a  net  outflow  of  capital  from  the  United  States) 

Analysis  of  net  capital  movenent 


Calendar  year 
or  month 


1935-J«1 

19*2 

19^3 

19W< 

19^5 

19kb 

1*1 

ighB 

19i>9 

1950 

1951 

1952 

1953 

19^' 

1955 

1956 

1957-January. 
February 
March . . . 

April... 
Maj 

Jme  p. . 

Julj  p. . 
August  p 


P     Preliminary, 
r     EeTleed. 


Set 

capital 

movement 


5,253.2 
622.6 

1,273.5 
'•52.8 

1,056.6 
-803.0 
3''5.5 
21.1..  7 
193.8 

l,7't9.6 

-37'.. 3 
1,260.6 
1,162.8 

637.1 
1,175.0 

586.5 

-71.6 
-217.7 
-291 .6 

-231.6 
159.1 
50.7  r 

-100,7 
-109.5 


Changee  in  liabilities  to  foreigners 


3,661.3 
532.5 

1,207.1 
U3I.I 

1,166.3 

-752.6 

51.7.2 

1109.3 

-21..  8 

1,971.2 

73.1 
1,558.8 
1,090.9 
l,l»19.5 
1,367.3 
1,1.91.. 7 

lUlt.o 

-99.1 

-170.0 

-77.6 
3W.6 
97.3  r 

-103 .2 
-32.1. 


short-term 

Transactions 

banking 

In  domestic 

funds 

securities 

3, 031.  .6 

626.7 

1.85.9 

1.6.6 

1,179.3 

27.B 

220.1. 

210.7 

1,279.1. 

-113.1 

-i.l8.li 

-331.. 2 

636.2 

-89.1 

601.5 

-192.2 

-100.0 

75.2 

1,026.8 

91.1.  .U 

657.U 

-581.. 3 

1,2''3.9 

311.. 9 

1,102.U 

-U.5 

1,270.2 

11.9.3 

682.1 

685.2 

1.338.1. 

156.1. 

71.3 

72.6 

-21.5.3 

11.6.2 

-201..  8 

31.  .8 

-112.7 

35.1 

366.7 

•22.1 

18.1.  r 

78.8 

-38.1. 

-61.. 9 

89.2 

-121.6 

Changes  In  claims  on  foreigners 


1,591.9 

90.1 

66.1. 

21.7 

-109.7 

-50.lt 

-201.7 

-161.  .6 

218.6 

-221.6 

-1.1.7.5 
-298.2 
72.0 
-782.1. 
-192. U 

-908.3 

-215 .6 
-118.6 
-121.6 

-151*. 0 

-185.5 
-46.5  r 

2.5 
-77.1 


Short-term 

banking 

funds 


736.3 
97.5 
-11.3 
-71.8 
-63.1 

-315.5 

-21.0.7 

-69.8 

190.8 

-76.2 

-70.5 

-80.3 

llil..2 

-482.0 

-162.0 

-397.2 

-92.6 
-21.5 
-90.3 

9.2 

-33.1 

-27.1  r 
57.2 
-58.0 


Transactions 
In  foreign 
securities 


855.5 
-7.1. 
77.7 
93.5 

-1.6.6 

265.1 
39.0 

-91..  8 

27.8 

-11.5.1. 

-377.0 
-217.9 

-72.2 
-300.1. 

-30.1. 
-511.1 

-123.0 
-97.1 
-31.2 

-163 .2 
-152.5 
-19.5 
-51.  .6 
-19.2 


60 


Treasury  Bulletin 


.CAPITAL  MOVEMENTS. 


Table  2. 


End  of  caloodar  joar 
or  month 


Section  I  -  Summary  by  Periods 
Short-Term  Banking  Liabilities  to  and  ClaimB  on  Foreigners 

(Position  at  end  of  period  In  alUlona  of  dolltra) 


19't2 

19lt3 

igifi* 

W"!? 

19U6 

mv 

19^8 

19^9 

1950 

1951 

1952 

1953 

195k 

1955 

1956 

1957 -January. 
February 
March... 

April... 

May 

June  p.. 

July  p.. 
August  p 


U,205.'> 
5,37'>.9 
5,596.8 
6,883.1 
6,U80.3 
7,ll6.U 
7,718.0 
7,618.0 
8,6W..8 
9,302.2 

10,5*6.1 
ll,6ii8.U 
12,918.6 
13,600.7 
lU ,939-1 
15,010.5 
l'»,765.2 
1U,560.1> 

l't,Wi7.7 
1U,81I».5 
l'',832.9 
1'«,79'».5 
ll>  .883.7 


Short-term  llahllltlee  to  forelgnera 
Payable  In  dollare 


Foreign 
official 


2,2Ull.ll 
3,320.3 
3,335.2 
U, 179.3 
3,Ol>3.9 

1,832.1 
2,836.3 
2,908.1 

3.620.3 
3,5''7.6 

1..65l>.2 
5,666.9 
6,770.1 
6,952.8 
8,Ol»5.1i 

7,759.2 
7,5*8.7 
7,5*9.5 
7,808.5 
7, 810  .It 
7,929.5 
7,803.0 
7,606.2 


Other 
foreign 


1,9*7.1 
2,036.7 
2,239.9 
2,678.2 
2,922.0 

2,972.7 
2,9*7.0 
3,001.0 
3,*51.7 
*, 0*1.2 

*,2*5.6 
*,308.* 
*,335.* 
*,726.5 
5,392.8 

5,397.7 
5,*80.9 
5,386.0 

5,220.9 
5,2*5i9 
5, 26*. 6 

5,380.5 
5,576.8 


Inter- 
national 


*73.7 
2,262.0 
1,86*.3 
1,657.8 
1,527.8 
1,6*1.1 

1,58*.9 
1,629.* 
1,769.9 
1,881.1 
1,*52.1 

1,808.6 
1,681.0 
1,558.1 
1,358.2 
1,700.0 
1,572.5 
1,5*7.2 
1,635.* 


Payable  in 

foreign 

currenclee 


Short-term  clalma  on  foreigners 


13.9 
17.9 
21.6 
25.5 
*0.6 

*9.7 
70.* 
51.0 
**.9 
72.2 

61.* 
*3.7 
*3.2 
*0.3 
*8.8 

**.9 
5*  .6 
66.6 

60.2 
58.2 
66.2 

63.7 
65.* 


1/  Beginning  In  August  1956  and  again  In  April  1957,  certain^ accounts 

previously  classified  as  "Other  foreign"  are  Included  In  "Foreign  official. 


2*6.7 
257.9 
329.7 
392.8 
788.3 

9*8.9 
1,018.7 
827.9 
898.0 
968.* 

1,0*8.7 
90*. 5 
1,386.5 
1,5*8.5 
1,9*5.7 

2,038.3 
2,059.8 
2,150.1 
2,1*0.9 
2,17*.0 
2,201.1 

2,1*3-9 
2,201.9 


Payable  In  dollars 


Loans  to 
foreign  banks 


72.0 
86.* 
105.* 
100.3 
319.6 

292.9 
361.2 
222.7 
151.1 

177.2 
122.9 

156.5 

206.5 
328.1 

*05.* 

*39.3 
*07.0 
k2*.8 
*36.1 

*'i7.2 

**9.8 
*37.* 
*33.7 


1*3.7 
137.2 
169.7 
2*5.0 
290.5 
*90.6 
557.1 
*9*.3 
506.3 
699.* 

8*7.5 

6*6.5 

969.0 

1,056.5 

1,390.8 

1,*3*.5 
1,*5*-1 
1,528.0 

1,521-1 
1,512.6 
1,557.1 
1,53* -9 
1,606.* 


p  Preliminary. 


Calendar  year 
or  month 


Table  3.-  Purchases  and  Sales  of  Long-Term  Domestic  Securities  by  Foreigners 

(In  millions  of  dollara;  negatlTe  figures  Indicate  a  net  outflow  of  capital  from  the  Ohlted  States) 

Corporate  and  other         


1935-*1. 

19*2 

19*3.... 

19** 

19*5...- 

19*6 

19*7.-.- 
19*8.... 
19*9. ••■ 
1950.... 


1951 

1952 

1953 

195* 

1955 

1956 

1957 -January. . 
February . 

March 

April 

May 

June  p... 

July  p... 
Ai^uat  p. 


U.  S.  Government  bonds 
and  notes  1/ 


Purchaaea 


396.8  i/ 
16*  .2 
2*1.3 
513.6 

377.7 

*1*.5 
3**  .8 
282.* 
*30.0 
1,236.* 

673.6 
533.7 
6*6.0 
800.9 
1,3*1.1 
883.* 

*3.9 

133.5 
68.2 
22.8 

101.7 
58.3 
21.6 

25.6 


Sales 


*92.*  i/ 

138.5 

170.6 

268.2 

393.* 

68*  .2 

283.3 
330.3 
333.6 

29*. 3 
1,356.6 

231.* 

728.0 

792.7 

812.1 
1,018.3 

28.0 
*2.5 
*6.6 

8.5 

1*2.7 

15.8 

97.* 
161.2 


Ret 

purchases 


-95.7  i/ 

25.7 

70.7 
2*5.3 
-15.7 

-269.7 

61.5 
-*7.9 

96.* 
9*2.1 

-683.0 

302.3 

-82.0 
8.2 

529.0 
-135.0 

15.9 
91-1 
21.5 
1*.3 
-*0.9 
*2.6 

-75.8 
-135.6 


BonlB     2/ 


Purchases 


H 

2/ 
2/ 

107.7 

120.0 
200.1 
212.8 
289.7 
32*.  7 
287.1 
26.0 
29.7 

25.8 

17.3 
17.2 
22.7 

2*.0 
32.2 


2/ 
2/ 

108.3 
1*1.6 
188.5 
197.* 
283.6 
296.0 
251.8 

17.3 
17.7 
25.9 
21.6 
15.7 
16.9 

22.7 
31.7 


tent  bonds 


i/  Through  19*9,  Inclines  transactions  In  corporate  bonds. 
2/  Through  19*9,  Included  with  tranaactlone  In  U.  S.  Gover 

and  notes, 
i/  January  *.  19*0,  through  December  31,  19*1:  the  breakdown  between 


Ret 
purchases 


2/ 

..r 

-21.6 
11.7 

15.3 

6.1 
28.7 
35.3 

8.7 

12.0 

-.1 

-*.3 
1.5 
5.8 

1.3 
-5 


Stocks 


Purchssee 


Sales 


*30.2  i/ 
96.* 
151.6 
136.9 
260.2 

367.6 
226.1 
369.7 
35*. 1 
666.9 

739.8 

650.2 

589.1 
1,115.1 
1,561.2 
1,619.5 

137.5 
116.6 
91.* 
116.3 
161.7 
1*6.7 

137.1 
103.8 


8*1.6  i/ 
75-5 
19*  .6 
171.* 
357.7 
*32.1 
376.7 
51*.  1 
375-3 
66*.  0 

619.5 

6*9.2 

533.9 

980.2 

1,*33.7 

1,363.5 

89-5 

73.* 

78.1 

91.3 
1**.3 
116.2 

J27.3 
90.3 


let 
purchaeea 


Total 
purchases 


-*11.*  i/ 
20.9 
-*3.0 
-3*  .6 
-97.* 

-6*. 5 
-150.6 
-1**.3 

-21.2 
2.9 

120.3 

1.0 

55.2 

135.0 

127.5 

256.0 

*8.0 
*3.2 

13.3 
25.0 
17.3 
30.5 

9.7 
13.5 


9.322.1 
260.6 
392.9 
650.* 
637.9 
782.1 
570.9 
652.2 
78*. 1 

2,011.1 

1,533.3 
1,38*.0 
1,**7.9 
2,205.7 
3,227.0 
2,790.0 

207.* 
279.8 
185.* 
156.* 
280.6 
227.7 

182.7 
161.6 


Totsl 
sales 


8.695.3 
21*  .0 
365.2 
*39-7 
751-0 

1,116.3 
659.9 
8**.* 
708.9 

1,066.6 

2,117.6 

1,069.0 

1,*59-* 

2,056.* 

2,5*1.8 

2,633.6 

13*.  8 

133.6 

150.6 

121.* 

302.7 

1*8.9 

2*7.5 
283.1 


stocks  and  bonds  la  not  available  for  earlier  years. 
Preliminary . 
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Section  I  -  Summary  by  Periods 
Table  4.-  Purchases  and  Sales  of  Long-Term  Foreign  Securities  by  Foreigners 

(In  mllllona  of  dollars;  negatlTe  figures  indicate  a  net  outflow  of  capital  from  the  lAilted  States] 


Calendar  year 

Foreign  bonds 

Foreign  atocks                                  | 

Total 
purchases 

Total 
saOes 

Net  purchases 

or  month 

Purchases 

Sales 

Net 
purchases 

Purchases 

Sales 

Net 
purchases 

of   foreign 
securities 

1935-111 

19it2 

19ii3 

19iili 

19I15 

I9I16 

19lt7 

19118 

19119 

1950 

1951 

1952 

1953 

I95I1 

1955 

n.a. 
n.a. 

Uii6.lt 
31I1.3 
318.1 

755.9 
658.7 
211.6 
321.2 
589.2 

500. It 
I195.3 
5I12.5 
792.it 
693.3 
606.5 

U9.0 
33.9 
113.5 

69.1 
57.2 
It5.3 
30.1 
21.7 

n.a. 

n.a. 
372.2 
225.3 
3117.3 

U90.U 
6311.3 
29I.I1 
3U.5 
710.2 

801.0 
677.1* 
621.5 
81tl.3 
509  .It 
991.5 

172.3 
132.2 
67. It 

227.3 
192.8 

1(9.2 

93.9 

ltl.7 

n.a. 

n.a. 

7lt.2 

89.0 

-29.2 

265.5 

2I1.5 

-79.8 

9.8 

-121.0 

-300.6 

-182.1 

-79.0 

-I18.8 

183.9 

-385.0 

-123.3 
-98.3 
-23.9 

-158.1 

-135.6 

-3.8 

-63.8 

-20 .0 

n.a. 
n.a. 

23-3 
26.6 
37.3 

65.2 
57.1 
81.7 
88.8 
173.8 

272.3 
293.9 
310.1 
393.3 
663.6 
7I19.2 

53.6 
I12.8 
Uli.l 

53.7 
59.2 
75.0 

68.9 
idi.O 

n.a. 

n.a. 
19.8 
22.1 
54.8 

65.6 
1(2.6 
96.7 
70.8 
198.2 

3I18.7 
329.6 
303.lt 
6ltU.9 
877.9 
875.2 

53.3 
1.1.6 
51.li 

58.7 
76.0 
90.7 
59.7 
U3.2 

n.a. 
n.a. 
3.5 
lt.5 
-17.5 

-.li 
111. 6 

-15.0 
18.0 

-2ll.ll 

-76  .It 
-35.8 

6.8 
-251.6 
-21U.3 
-126.1 

.3 
1.2 
-7.11 

-5.0 
-16,8 
-15.6 

9.2 
.8 

It, 008.2 
220.5 
1169.6 
3lt0.9 
355.lt 

821.2 
715.9 
293.3 

It  10.1 
763.0 

772.7 

789.1 

852.7 

1,185.8 

1,356.9 

1,355.7 

102.6 
76.7 
87.5 

122.8 
116.1. 
120  .U 

99.0 
65.7 

3,152.6 
227.9 
391.9 
21.7.  It 
Uoe.^ 

556.. 
676.8 
388.2 
382.3 
908.I1 

1,1119.7 
1,007.0 
92U.9 
1,U86.1 
1,387.3 
1,866.6 

225.6 
173.8 
118.8 

286.0 
268.9 
139.8 
153.6 
81.  .8 

855.5 
-7.1. 
77.7 
93.5 

-I16.6 

265.1 

39.0 

-9I1.8 

27.8 

-lit5.ii 

-377.0 

-217.9 

-72.2 

-300. U 

-30.I1 

1956 

1957-Januarj 

February 

-5U.1 

-123.0 
-97.1 
-31.= 

April 

yaj 

-163  .2 
-152.5 

June  p 

July  P 

-19.5 
-5I1.6 
-19.2 

n.a. 
P 


Not  available. 
Preliminary. 
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Section  II  -  Summary  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners^ 

(Foaltlon  at  and  of  sarloA  In  BiUlons  of  doUars) 


Country 


CalfiDdar  7oar 


1953 


WS* 


1955 


1956 


1957 


kyrll 


May 


June  p 


July   p      Auguat  p 


Europe: 

Austria 

Belgium 

Czechoslovakia 

Deamark 

Flnlanl 

France 

Cemany,   Federal  Bepublic  of... 

Greece 

Italy 

Netherlands 

Horvay 

Poland 

Portugal 

BuBanla 

Spain 

Sveden 

Svltzerlend 

Turkey 

U.S.S.B 

Utalted  Elngdoa 

Yugoslavia 

Other  Europe 

Total  Europe 

Canada 

Latin  America: 

Argentina 

Bolivia 

Brazil 

Chile 

Colombia 

Cuba 

Dominican  Republic 

Guatemala 

Mexico 

Hetberlands  W.  Indies  &  Surinam 

Panama ,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Aaia; 

China  Mainland 

Bong  Song 

India 

Indonesia 

Iran 

Israel 

Japan 

Korea ,  Bepublic  of 

FhillppineB 

Taiwan  (Formosa) 

Thallaul 

Other  Asia 

Total  Aala 

Other  countries: 

Australia 

Belgian  Congo 

Egypt 

Ualon  of  South  Africa 

All  other 

Total  other  ooimtries 

International 

Grand  total 


190.9 

130.3 

.6 

95.7 

37.9 

l»a8.5 

896.8 

100.9 

W5.7 

2U2.9 

118.5 
2.2 

72.lt 

5.8 

36.0 

U6.7 

67U.2 

lU.a 

2.0 

708.9 

6.9 
383.5 


'',733.6 


1,295-5 


130.0 
19.1 

101.7 
78.8 

150.2 

3UO.8 
39.3 
37.9 

183.2 
51.5 

89.9 

68.0 

26.8 

109.6 

222. Il 

U9.2 


1, 768.lt 


36  .U 
68.0 
99.0 
39.3 
lt3.6 

18.0 
827.9 

91.5 
295.5 

37.2 
167.9 
171.2 


1,895.5 


59.2 
89.6 
"•3.3 
38.2 
95.7 


326.1 


1,629.U 


11, 61.8. U 


273.2 

99.8 

.7 

71.1 

ltl.3 

715.'t 
,372.5 
112.5 
578.6 
2lt9.3 

i03.lt 

2.1 

91.3 

7.8 

71.3 

lltl.O 

672. It 
8.2 
1.8 

639.5 
8.6 

358.8 


5,620.5 


1,535.7 


160. U 
29.2 

119.6 
69.6 

222.2 

236.7 
60.lt 
3^.5 

328.9 
lt8.7 

73.8 
83.lt 
30. It 
90.3 
193.6 
12lt.l 


1,905.9 


35.7 
60.8 
86.9 

100.3 
3i.lt 
lll.O 

721.0 
95.6 

257.11 
3"t.3 

123.1 

2311.1 


1,821.5 


■•7.7 
1.3.6 
1.7.1 
32.7 
9*.0 


265.1 


1,769.9 


12,918.6 


260.8 

108.3 

.7 

60.0 

1.9.3 

1,080.6 

1,1151.. I. 

175.7 

785.1. 

163.7 

81.7 
2.5 

131.8 
8.1 

104.1. 

152.9 

756.7 

8.7 

.7 

550.0 


13.0 
197.1 

6,11.6.5 

1,032.2 

137.9 
26.1. 

m.i. 

95.2 
130.5 

252.7 
61.  .9 
1.1.. 8 

1.13.7 
1.6.6 

85.7 
92.2 
23-9 
65.0 
261.  .9 
112.1 


1,999.8 


36.2 
55.0 
72.8 
17lt.5 
36.6 

52.8 
893.2 

87.9 
252.0 

38.8 
137.9 
3113. It 


2,181.2 


75.1 
Ul.5 
71.6 
52.6 
U9.0 


359.9 


.1,881.1 


13,600.7 


296.lt 

U6.9 

.5 

65.5 

53.2 

626.2 
1,831.. 5 
177.11 
929.6 
133-7 

66.6 

3.3 

137.0 

.9 

1.3.2 

217.2 

835.8 

20.1. 

.8 

1,012.1 

17-0 
276.9 


6, 861.. 9 


1,515.5 


11.5-7 
28.6 

221.. 7 
90.6 

152-9 

211.5 
68.2 
63.7 

■133.0 
68.6 

109.3 
83.6 
25.5 
73.3 
It55.5 
1U.2 


2,3115.7 


35.5 
66.2 
76.5 

185.7 

19.7 

It5.0 

1,016.5 

99.lt 

272. 1. 
60.5 

llt8.3 

389.3 


2,lil5-l 


8I1.2 
1.U.2 
50.3 
52.9 
UI..2 


31.5.9 

1,1.52.1 

111,939.1 

296.2 

lltl.2 

-7 
76.2 
58.5 

1.22.9 
1,763-9 
178-3 
886.0 
119-8 

75.6 

3.7 

123.0 

.9 

32.1 

227.7 

773-9 

1I..2 

.8 

928.6 

111.3 
391.2 


6,529.7 


1,1.96.7 


137.7 
21.. 8 

231-9 
90.6 

192.7 

218.5 
78.2 
73-5 

1.09.2 
66.1 

116.7 

81.6 

Ul.l 

71.. 3 

373.9 

133-1. 


2, 31.1.  .6 


35-1. 
55.8 
77-1 
US.". 
1.0.3 

35.0 
871.  .6 
103-7 
21.3.6 

67.9 
166.5 
397.9 


2,21.3.1 


80.0 
1.1.7 
60.2 
59.8 
11.6.6 


388.2 


1,558.1 


lU, 560.1. 


298.1. 
Ihs.k 

.5 
70.9 
59.8 

1.20.3 

.,727.8 
181.1 
909.5 

109-7 

73-5 

'..3 

H7-li 

.9 

27.9 

2li5.3 

7ltl.8 

20.3 

.9 

903.5 

10-5 
UI1O.3 


6,507.0 


1,521.2 


210.6 
26.5 

215.9 
85-7 

202.8 

225-8 

811.5 
76.8 

392.8 
6lt.6 

U5.9 

7lt.6 

39.0 

70.1. 

"•79.5 

139.5 


2, 501.  .8 


35.6 

58.2 

76.5 

129.1 

33.2 

30.0 

831.. 9 

106.1 

227.2 

7li-9 

16I..9 

389.8 


2,160.1. 


85.2 
1.1.9 
60.9 
55.9 
158.3 


396.2 


1,358.2 


ll.,lM.7.7 


298.2 

119-9 

-5 

65.0 

59-0 

367.  li 
-,732-3 
I7I1.6 
936.7 
110.6 

75.1 

3.0 

119.6 

.8 

25.2 

253.3 
77lt.9 

U.9 

1.1 

926.3 

12.0 
I13lt.ll 


6,501.8 


1,618.5 


185.2 

25. U 

I8I1.3 

79.2 
206.2 

2lt0.9 
82.2 
71.9 

375.0 
61.7 

U8.lt 
77.2 
"13.1 
65.7 

567.6 

138.9 


2,5l«.8 


35.3 
55.9 
78.0 
125.9 
28.7 

39.9 
727.5 
105-9 
218.5 

75.11 
165.8 
396.6 


2,053.5 


87.7 
1.1.1 
58.8 
57.8 
152.6 


397.9 


1,700.0 


ll.,8U.5 


301.8 

118.9 

.8 

61.0 

59.0 

1.02.8 

.,689-7 
165-9 
966.0 
U0.5 

86.6 

3.8 

120.1 

.8 

25-5 

267-7 

81I1.3 

lU.U 

.9 

9611.8 

10.9 
"133.5 


6,619.8 


1,583.1 


166.1 

2U.2 
lli3.2 

86.6 
204.8 
257-0 

87.1. 

70.3 
338.8 

57.6 

135.0 
75.2 

1.9.6 

64. 8 

778.3 

141.3 


2,680.2 


35.6 

58.6 

76.0 

127-9 

35-1 

35.6 

626.3 

106.5 

217.2 

79.3 

166.8 

421.5 


1,986.4 


75.4 
39.8 
58.4 
59.5 
157-8 


390.9 


1,572.5 


14,832.9 


315.1 

120.1 

.6 

97.0 

61.2 

514.0 

1,558-0 

155-9 

979-0 

96.7 

85.1 

4.0 

114.2 

1.0 

25.5 

278.4 

777.6 

11.6 

1.1 

1,004.7 

9.2 
340.0 


6,552.2 


1,655.7 


142.2 
27.2 

127.4 
72.9 

215.7 

273.9 
94.1 
67.1 

352.4 
66.8 

128.6 

73.6 

46.2 

60.2 

788.7 

133.1 


2,670.2 


35-2 
64.7 
78.6 
138.9 
30.8 

46.3 
604.5 
106.0 
206.1 

79.5 
167.3 
427.4 


1,985.2 


80.2 
42.3 
57.2 
51.0 
153.3 


384.0 


l,5'i7.3 


14,794.5 


327.5 

123.0 

.6 

101.1 

55.4 

449.2 
1,573.2 

143.3 
1,006.9 

114.8 

86.8 

2-5 

U6.3 

1.1 

23.6 

272-0 

774.2 

16.1 

.8 

946.8 

U-4 
348.8 


6,495.3 


1,724.5 


135-0 
27.9 

133.0 
78.3 

193.8 

284.2 

67.2 

64.9 

392.6 

73.3 

129.5 

72.0 

39.2 

56.4 

787.7 

136.0 


2,671.0 


36.8 

66.5 

78.4 

166.7 

29-7 

40.6 

585.9 

105.8 

217.0 

78.1 
169.9 

405.2 


1,980.4 

78.4 
40.8 

93.2 

49.1 

155-7 


377.3 


1,635.4 


14,883.7 


1/     Liabilities  to  countries  not  regularly  reported  separately  are  publlahsd 
annually  In  the  April  issue  of  the  "Treasury  Bulletin  .** 


p     Preliminary. 


November  m7 
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Section  II  -  Summary  by  Countries 
Table  2,-  Short-Term  Banking  Claims  on  Foreigners 

(Poaition  at  end  of  period  In  nllllona  of  dollars) 


Country 


Calendar  jear 


1953 


195U 


1955 


1956 


1957 


April 


May 


June  p 


July  p 


Europe: 

Austria 

BelgluB 

Czecboalovakla 

Dennark 

Klnland 

France 

Geraany,   Federal  Republic  of 

Greece 

Italy 

Netlierlanda 

Norwajr 

Poland 

Portugal 

Bunanla 

Spain 

Sweden 

Switzerland 

Turkey 

U.S.S.B , 

United  Kingdom , 

Yugoalarla , 

Other  Europe. 

Total  Exirope , 

Canada , 

Latin  Anerlca: 

Argentina. , 

Bolivia , 

Brazil 

Chile , 

Colonbla 

Cuba 

Donlnlcan  Republic 

Cuateaiala , 

Mexico 

Netherlanda  W.   Indlea  & 

S'jrlnajB 

Panaaa,  Republic  of 

Peru 

El  Salvador 

Uruguay 

Venezuela 

Other  Latin  America 

Total  Latin  America 

Aula: 

China  Mainland 

Hong  Eong 

India 

Indcneela 

Iran , 

Israel 

Japan 

Korea,  Republic  of , 

Phlllpplneo 

Taiwan  ( Foraoaa ) 

Thai land 

Other  Asia 

Total  Aala 

Other  countrlea : 

Auatralla , 

Belgian  Congo , 

Egypt 

Union  of  South  Africa 

All  other , 

Total  other  cotuitrlea 

International 

Grand  total 


.8 
13.0 

» 

6.2 

1.9 

10.6 
30.5 

1.3 
18.8 

8.6 

1.0 


2.7 

17.9 

15.7 

70.5 
k.B 
6.8 


235.9 


56.1. 


7.1 

10.8 

125.1 

28.6 

56.9 

51.2 
1.9 
U.l 

92.9 

2.6 

20.2 

8.2 

3.7 

111. 6 

19.3 


li72.7 


2.6 

3.1 
3.7 

.8 
13.8 

22.9 

25.6 

1/ 

5.8 

5.5 

6.1 

2I1.7 


III..8 


8.0 
6.3 

.5 
2.U 
7.8 


2U.9 

* 

90lt.5 

.u 
19.6 

• 

9.7 

2.5 
IU.2 
70.2 

3.3 
19.7 
15.9 

2.1 


U.O 

1..1 
16.2 
"10.7 

173.5 

1.3 

11.5 


itoe.5 


75.6 


5.6 

2.5 

273.5 

lU.l 

107.0 

70.7 

2.6 

3.9 

115.7 

1.1> 

8.8 
16.2 
10.0 

6.9 
62.7 
26.5 


728.1 


2.6 

3.'' 

"..9 

.7 

15.8 

10.7 

50.0 

.2 

7.3 

6.3 
36.0 


l'»3.3 


llt.l 
6.3 
1.0 

5.9 

9.6 


37.0 

- 

1 

386.5 

2.0 
15.9 

13.2 
2.5 

12.1 
87.8 
l».5 
29.9 
11.2 

8.8 

.1 

1.5 

l>.8 

7.'> 
25.7 
77.9 

109.3 

2.0 

6.k 

1*23.2 


l'i3.7 


6.8 

3.8 

68.7 

13.7 

1U3.0 

91.9 

s.u 

5.1 
153.7 

2.6 

16.6 
29. U 
8.1 
18.1 
lOU.S 
33.9 


705.6 


2.5 

3.3 

5.1' 

.8 

18.0 

10. k 

102.9 

1.0 

18.8 
5.5 
8.0 

56.0 


232.6 


ll.lt 
5.2 
1.5 
8.li 

17.0 


'»3.5 


1,5''8.5 


6.7 

28.1 

.2 

12.2 

3.5 

18.3 

157.0 

"•.3 

li3.2 

20.9 

23. t 

1.6 

• 

7.6 

13.1 
28.9 
87.6 

lOlt.k 

.3 
6.3 


567.5 


157.3 


15. >• 

"<.3 

72.1 

16.2 

1115.1 

83.8 

6.8 

7.3 

212.9 

^.9 
12.2 
3''.7 
10.9 
lit. 9 
llt3.9 
It9.2 


8itO.lt 


2.5 

3.8 

5.7 

.3 

20.1 

16. It 

170.2 

.7 

15.6 

5.5 

9.0 

87.5 


337.5 


10.6 
5-9 
2.0 

7.9 
16.7 


It3.0 


l,9lt5.7 


8.3 

33.5 

.3 

10.5 

3.0 

25.8 

176.5 

U.6 

59.0 

20.lt 

18.3 

.1 

1.6 

» 

11.5 

lit  .2 
26.1 
82.9 

160.3 


2.1 
7.9 

667.0 

161.5 

36.9 

5-2 

76.2 

22.3 
158.0 

88.7 

10.lt 

7.9 

215.7 

3.2 

13.3 
36.7 
8.1 
11.9 
152.2 
50.9 


897.7 


2.5 
6.0 
9.3 

.3 
23.lt 

2lt.l 

192.5 

.9 

18.1 

5.5 

9.6 
83.6 


37I1.7 


13.lt 
5.0 
l.U 
7.5 

22.0 


lt9.2 


2,150.1 


7.8 

28.5 

.2 

8.6 

3.3 

60.0 

177.1 

5.3 
57.6 
22.8 

i7.lt 

.3 

1.6 

• 

10.1 

llt.l 
26.8 

79.2 

151.1 

.2 

8.5 


680.5 


107.9 


It2.lt 

5.11 

78.0 

2I1.9 

150.8 

92.0 

10.6 

7.7 

213.0 

3.8 

lit. 9 
36.0 
8.5 
12.5 
162.7 
55.6 


918.7 


2.5 

6.7 

9.9 

.3 

23.5 

21.6 

209.9 

.9 

18.8 

5.5 

9.8 
83.0 


392  .It 


10.5 
It  .8 
1.2 
7.7 

17.3 


Itl.li 


2,llt0.9 


5.7 
27.6 

.6 
7.9 
3.6 

72.3 

173.7 

It. 5 

61.3 

19.3 

16.2 

.3 
1.5 

* 

ll.lt 

13.8 
27.lt 
66.8 

176.3 

.1 

9.1 


699.5 


113.5 


It2.7 

5-3 

73.1 

25.5 

lltU.l 

92.8 

8.6 

7.3 

206.6 

2.7 

12.7 
35.2 
8.1 
13.lt 
153.6 
57.7 


889.lt 


2.5 

6.6 

10.6 

.It 
23.0 

25.3 
2lt3.5 

1.6 
23.6 

5.5 

13.0 
70. It 


It26.0 


13.0 
5.8 

1.0 

7.6 

18.1 


1.5.5 


2,17lt.O 


lt.7 

2I1.8 

.5 

8.5 

3.3 

82.3 

159.  It 

It. 5 

59.9 

22.6 

16.5 

.2 

1.8 

» 

12.2 

13.6 
27.8 
75.1 

158.9 

.5 
8.7 


685.8 


122.3 


itS.U 

5.0 

75.9 

3lt.7 

126.5 

91.2 

8.8 

6.7 

208.I1 

2.6 
llt.l 
32.3 

8.3 

17.8 

159.5 

55.2 


895.3 


2.5 

7.3 

11.0 

.It 

22.lt 

23.9 

258.6 

1.2 

29.5 

5.5 

12.5 

77.0 


lt51.7 


11.6 

I1.7 

1.1 

U.li 

17.0 


lt5.7 


2,201.1 


lt.lt 

23.5 

.1 

6.7 

3.6 

95.8 
152.6 

5.6 
59.0 
27.1 

17.0 

• 

l.U 

• 

12.lt 

13.0 
30.6 
63.3 

122.8 

2.0 
8.I1 


6U9.lt 


12I1.9 


It6.8 

It. 5 

93.9 

32.6 

98.5 

91.0 

15.1 

9.6 

212.lt 

2.1. 

13.1 
35.8 

7.7 

2lt.9 

159.1 

52.9 


900.2 

2.5 

7.1 

11.1 

.1 

21.. 3 

22.1 

250.1 

1.9 

28.1 
6.0 

11.1 
58.9 

1.23.3 

12.0 

6.2 

1.1 

U.9 

111. 9 

U6.0 


2,11.3.9 


1/    Hot  reported   separateljr  prior  to  March  195lt. 
•       Loss   than  $50,000. 


p  Prallmlnary. 
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Table  3 

(In  thousand B  of 


Section  II  -  Summary  by  Countries 
,-  Net  Transactions  In  Long-Term  Domestic  Securities  by  Foreigners 

dollars;  negative  flguree  Indicate  net  sales  by  foreigners  or  a  net  outflow  of  cepltel  from  the  United  States) 


Coiintxy 

Calendar  year 

1957 

1953 

1951. 

1955 

1956 

March 

April 

May 

June  p 

July  p 

August  p 

Europe: 

1,813 

-581 

2 

1,800 

963 

-Ul,668 

183 

21 

-1.81 

-21,319 

-".,51.2 

1.1 

631 

2 

-925 

-521 

57,086 

-1.5 

-8 

71,258 

-11. 
-1,373 
62,323 

i.,060 

i.,869 

-22 

393 

1,582 

16,992 

-11.8 

-101 

-616 

-31..  339 

1,1.61. 

-98 

-9 

-89 

800 

-287 

73,1.02 

1.1.16 

69,766 

-181. 

77 

138,928 

-187,195 

-2,903 

13,311 

-28 

-98 

1,923 

-1,685 

8,761 

8u 

-6,89U 

17,695 

1.7,580 

39 

2,261 

-361 

663 

-1,001. 

1U7,1.87 

31.6 

96,025 

-186 

5,371. 

329,117 

261,825 

930 

106 

1.110 

3,782 

1,1.60 

53,677 

-53 

-11.1 

2,128 

1,190 

3,016 
80U 
-157 
198 
669 
7, '.'.5 
76.166 

688 

5,300 

789 

15.  uo 

20 

-785 

1,751 

1/              8 

151. 
91.5 

251. 

l.,857 
29,121 

768 

25,355 

118 

-1,196 

-59 

-120,635 

6,596 

-511. 

1.22 

-1.2.1.27 

37,977 

6 

1,603 

1,001 

-1.7 

233,939 

-7 

7,659 

120 
10.31.0 

161,019 

-123,507 

5 
692 

1. 
135 

9 

593 

156 

-5 

-1'. 

-873 

213 

76 
580 

1.3 

U23 
11.221 

-51. 

20.755 

159 
2.912 

15 
U80 

39 

22 

353 
181. 
-28 
35* 
125 

5,558 

228 

-5 

-13 

109 

9,368 

-2 

21,361 

3,51.'. 
1.1,692 
-6,751 

-1,098 
6,202 

-68 
-10 

1,977 

172 

-Ul 

-113 

2.81'. 

l.,678 

1.91. 

-6 

-102 

-197 

6.696 

61. 

7.357 

-Ik 

-1,651. 

27,151 
-20,091 

78 
-1 

121. 

-66 

3 

883 

81. 

27 
-37 

-1.91.8 

-1,65'. 

-8 

-21. 

-5'H 

-611. 

-1.031 

-4,725 

-10 
1,599 

-8 

2,216 

188 

68 

293 
1,300 

651 

522 

-296 

-232 
l.,687 

-1. 

55,3'>7 

21 
1,290 

67,632 

5,515 

2 
-2,108 

-3 

-975 

1*5 

2 

-173 

3,066 

67 
*31 

135 

362 

9,599 

-2 

-68.W.9 

-80 

2,778 

-55,203 
-10,8*2 

251 

5U 

-61* 

fr«ncf ,  . . . , 

1,993 

GamaDjr.   Federal  Republic  of... 

Greece 

Itaiy 

120 

36 

U5 

10,967 

Horway 

Poland 

Portugal 

Bunanla 

Spain 

13,668 

505 

-33* 
31 

17,060 

Turkey 

United  ElngdoB 

-5 

-1,2** 
-26 

Other  Surope 

-8,693 

Total  Europe 

37,030 

3*  .3*1 

-120,617 

-3,997 

-21,57* 

1,138 

119 

638 

1,115 

-1,519 

19,385 

-1,029 

-1,170 

-886 

873 

-2,1.21. 
661. 
21 
3,1.50 
1,1.1.3 
3,01.1 

21., 859 

-153 
-1,1.32 

11.1 

-1.9 

-57 
-91. 

''h 
-179 

853 
-180 

877 
70 

-938 
202 

1.13 
1,979 

-1.7'. 

81., 255 
265 

-1,267 
621. 

-3,137 

13,339 

-119 

-1.0 

6,1.03 

3,61.9 

8,025 

113,179 

3,066 

1.92 

1.832 

2.260 

1.691. 

9.087 

778 

-29 

l.,723 

3.903 

-1,789 

670 

-57 

3,721. 

3.769 

-261. 

33,859 

153 

5,52't 

U9 

-l'.,777 

117 

706 

1,096 

15 

207 

-1.38 

15'> 
6,01.8 

3IA 
12 

280 
67 
51. 

381. 

115 

-63 
-712 

881. 

-13 

75 

-68 

-233 

-21.6 
-251 

51. 

-1.1. 

279 

-260 

380 

322 

-10 

18 

637 

516 

-U36 

-168 

-6 

128 

-1,015 

39 

21.1. 
-153 
76 
318 
359 
207 
-231. 
23 
5I.0 

11.8 

1,1.27 

12 

107 

938 

562 

653 

5,227 

90 
851. 

-8 

u 

-10 

-75 

-1,2*9 

-7 

-5*7 

-1 

* 
162 

-776 

13* 

16 

9 

-3* 
65 
16 
37 

-68 

796 

-333 

-979 

9* 

59 

1,*11 

-2*5 

*79 

1,*57 

87 

-1,308 

58 

1 

8 

101 

7 

1 

-28 

-10 

20 
769 
-29* 

73 

37 

320 

-197 

103 

Cuba 

-605 

-81 
69 

-1*8 

Netberlanis  W.   Indies  & 

87 

1.1.8 

Ul 

-30 

Uruguay 

391 
1.055 

Other  Latin  Aaarlca 

133 

629 

1.31. 

1.766 

Aale: 

-1.01. 

5,393 

-1.01. 

-7U8 

-1.1 

-550 

1,063 

21. 

-1,079 

-1.20 

-11.1 
758 

3,1.51 

168 
-20 
210 
51.1 
2,326 

3,225 

77,730 

11.9,318 

-8 
-268 
-1.30 

10 

1 

-13 
-109 

-39 

1.6 

1.6 
1,067 

303 

51 
53". 
-71. 
-2 
12 
18 
31 

29 

1 

1.3 
-358 

285 

9 

-255 

1 

5 

-3 

-9 

71 

-93 

-7 

6 
1.2 

-3 

231 

-27 

12 

31 

2* 

20 

- 

22 

* 

125 

Other  Aela 

*8* 

Total  ABla 

-1,11.6 

-231 

983 

Other  countries: 

99 

11. 

123 

-903 

-222 

-889 

31.9 

32 

128 

-21 

6,076 

6,561. 
-20,561 
685,232 

191 

2 

-213 

287 
U.lll. 

'.,381 
8l,7lt5 
156.351 

-1.28 

11.5 
359 

139 

10 

2 

3 

560 

711. 

-k- 
-1 
35 
30 
1.28 

1.88 

326 

-8 

7 

96 

-63 

358 

865 

-79 

3 

I 

36 

158 

113 

-27 
10 

1 

-9 
-25 

All  other 

Total  other  countries 

76 
713 

International 

22,71.1 

697 

-21.,  706 
-22,11U 

-83 

-137,020 

-U,513 

3l',75k 

35,071 

78,821 

-6*,852 

-121,589 

to  March  19* 

51.. 

p    I^llalnar' 

r. 

November  1957 
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Section  II  -  Summary  by  Coimtriee 
Table  4.-  Net  Transactions  in  Long-Term  Foreign  Securit 

(In  thoueandB  of  dollars;  negatlTe  flguroB  Indicate  net  eales  bj  forelgoera  or  a  net  outflow 


les  by  Foreigners 

of  capital  from  the  United  States) 


Country 


Calendar  jear 


1953 


195lt 


1955 


1956 


1957 


April 


May 


June  p 


July  p 


Auguet  p 


Europe: 

Austria 

Belgium 

Czechoelovakla . 

Dennark 

Finland 


France 

Germany,  Federal  Republic  of. 

Greece 

Italy 

Netherlands 

Norvay 

Poland 

Portugal 

Rumania 

Spain 


Sweden 

Switzerland. . 

Turkey 

U  S.S.R 

Ublted  Elngdo 

YugoslaTla. . . 
Other  Europe. 

Total  Europe . 

Canada ......... 


Latin  America: 


Argentina. 
Bolltla... 
Brazil.... 

Chile 

Colombia. . 


Cuba 

Dominican  Pepubllc 

Guatemala 

Mexico 

Netherlands  W.  Indies  & 
Surinam 


Panama,  Pepubllc  of. 

Peru 

El  Salvador 

Iftniguay 

Venezuela 

Other  Latin  America, 
Total  Latin  America. 


Asia: 

China  Mainland. 

Bong  Kong 

India 

Indonesia 

Iran 


Israel 

Japan 

Korea,  Pepubllc  of. 

Philippines 

Taiwan  (Fomosa)... 

Thallanl 

Other  Asia 

Total  Asia 

Other  cOTintrles: 


Australia 

Belgian  Congo 

Egypt 

Uiion  of  South  Africa. 
All  other 


Total  other  countrlea. 


International . 


Grand  total. 


1,995 

1,1(69 

-11 

12,00li 

2k^ 
5,395 

-162 

50 

3,1''3 
-6,091 

2,Olt8 
-17 
286 
-73 
207 

282 

37,30'i 

-18 

37,051 

-1 

1,131 


96,259 


-137,761 


501 

7,189 
1,562 
1,2U5 
3,089 
-1,007 
127 
5,35'> 

515 

5,065 
3I1O 

2,137 

1,633 
496 

6,299 
3'',599 


353 

2,358 

lUO 

136 

25 

-38,172 
l.,038 

i/ 
281 

1 


lt3'» 
501 


-29,905 

25,959 

-11 

16 

-5,107 

■',956 

25,813 
-61,236 
-72,231 


3,056 
7,21U 

25,571* 
1,179 

-It,  670 
1,280 
1,351 
3,991 
-81t,81il 

10,337 


-9 
62 

-487 

33,620 

-197 

-9, '•63 

121 

2,807 


-9,119 


-133, m 


-292 

77 

5,5'tO 

51 

-323 

5,311 
211 

-351 
6,031 

'135 

1,322 
129 

2,753 

-430 

117 

12,179 


32,760 


22 

2,159 

-I8U 

139 

-lit 

-39,992 

6,232 

-1/ 

-133 

220 

-2,387 
-211 


-3l»,lli9 


ll,0ll2 
3 

60 

-5,61.7 
1,722 


7,180 


-163,886 


-300,388 


-587 

-6,985 

-3 

15,356 

179 

5,lt01 

It, 662 

60 

1,783 

-2lt,275 

-eo,090 
-23I1 

281> 

-7 
-285 

-1,332 

llt,233 
-85 

-35,235 

-5 
l,6lt2 


-■t5,523 


7li,15lt 


-1,558 

118 

5,763 

3,621 

1,058 

6,lt69 

523 

228 

9,07lt 

237 

-1,186 

-3911 

I187 

1,798 

-1,871 

-861 


23,506 


56 

5,125 

lt36 

l8lt 

129 

-1*1,736 
601 

-l,9't9 
358 

-657 
-11,272 


-'•8,725 


111,850 

6 

-19 

-21,796 

-3U3 


-7,3oe 


-26,53li 


-30,telt 


-581i 

5,955 

-13 

3.1tl6 

2,202 

16,725 

19,000 

2,lt58 

1,065 

-992 

-1,631 
3 

ltU7 

390 

It95 
19,59't 


-59,218 
-250 
-6lt8 


8,ltU 


-Iili7,l62 


-iWt 

21 

6,262 

-62 
1,961 

2,868 

It2 

-68 

8,067 

3,356 

2,875 

-97lt 

9 

580 

-2,055 

-5. 551. 


17,l81i 


70 

3.205 

-331 

11*3 

19 

-53,088 

-51* 

21*5 
1*50 

1,308 
8,071 


-39,962 


-23,709 

8 

-1 

I169 

6,805 


-I6,te8 


-33,130 


-511,081i 


1,536 

61 
112 

2,271 
1*17 
-15 
219 

1,731* 

622 
-3 

129 
-1. 

23 
189 

27 
-2 

-6,1*29 
11*8 


1,035 


-13,650 


-Ul 
5 
550 
188 
20 

191* 

-53 

5 

112 

185 

-235 
6 

-51*7 
25 
-30 


381. 


32 

1,91*0 

8 

-3 

3 

-3,933 
138 

16 


-661 
-2,1.60 


-20,2ll7 
-217 

'*,'*07 

139 
-15,918 


-636 


-31,21.5 


-55 
1,1*75 

1,255 
23 

6,1*76 

8,211* 

97 

11*8 

1,110 

5,762 

-1 

102 

3 

153 

-118 

1,861 

2 

15,851 
-32,81t9 


9,509 


-16I1.898 


-6 

51* 

251 

152 

1.3 

-1,1.91 

11 

20 

315 

-208 

2fl0 
21 

186 
-216 
-305 

120 


-773 


6 
-157 

10 
-10 

-3,005 
10 


1,036 


-2,111. 


29 

2 


25 

101. 

160 

-5,036 

-163,152 

-1 

1*95 

209 
11 

1,361* 

1,027 

-1* 

31.9 

-2,811. 

6,11.6 

11. 
-h 
21. 

-81. 
2,721 


.ll". 
11 

121. 


5,1*7'* 


-83,505 


-117 
25 

51*1 
-167 

221* 
253 

-15 
10,039 

-10 

608 

20 

78 

-1*3 

-1,81.3 

18_ 

9,611 


13 

-97 


-l.,222 
61 


55 
-21 


515 


-3,693 


28 
3 


625 
101 

757 

-81,101. 

-152,1.60 

-21 

1,1*71* 


8 
601. 
1,630 
-22 
515 
391 

213 

-73 

77 

1.25 

-2,316 


-15,303 


-91 


-12,391 


-17.891 


-115 

-16 

1,586 

-Ul. 

652 

l<6 

-6 
291 

-lUl. 

8 
13 
-3 

-51*3 
-1.38 
-167 


1,050 


25 

-115 

-1*1 

9 

-15 

-3,619 
1*1 


518 
-3,197 


13,697 


56 
183 


13,936 


-958 


-19,1.51 


-9 
1,651* 

58 
11* 

1,015 

10,951. 

9 

1,060 

2,058 

256 

86 

-158 

52 
3,502 


-3,1.61. 

-5 
91 


17,175 


-72,755 


-21 

13 

1,023 

-197 
269 

226 

1 

-3 
511 

-77 

382 

-9 

-153 

-150 

266 

-56 


2,025 


9 
1,707 

16 

2 

-3 .3''3 
11 
10 

503 

-2 
522 


-565 


323 

-5 

23 

271 


612 


-1,U8 


-5V,626 


366 
18I* 

25 
16 

1,161 
750 

316 
3,075 

21.0 
13 

-170 

25 

3,938 

11* 

I*,  757 

29 
86 


11.,  827 


^8,952 


-156 
163 
326 
1.6 
567 
291* 

-17 
31*2 


-3"* 
-36 

115 
608 
-1.8 


1,787 

12 
80 
-1 
13 
3 
-2,291 
33 

23 

7 

-55 

-2,176 


600 


51* 
-23 


1,125 


-5,778 
-19,167 


1/    Not  reported  aeparataXy  prior  to  March  1951*  > 


p    Preliminary, 
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Section  III  -  Preliminary  Details  by  Countries 
Table  1.-  Short-Term  Banking  Liabilities  to  Foreigners  as  of  September  30,  1957 

(Poaltlon  In  tl»cwi»il«  at  doUjm) 


Total 

ahort-t«l« 

UabUltlM 

Aart-t»im 

llabiUtlaa  pa7>Us  In  dollars 

Siart-tam 

To  foorwl^x  banks  and 

oITloial  InstltotioiH 

R>  all  othai 

forelgaars 

nahllltlea 

Country 

Total 

Dapoalta 

U.S. 

Troasui7 
bllla  anl 
oertlfloatsa 

Othar 

Total 

Deposlta 

U.S. 

Trsaanry 
bllla  and 
cartlflcatoa 

other 

foreign 
cnrronclea 

Enropo: 

Auetrla 

337,315 

132,306 

"•70 

101,977 

61,988 

Ii05,2'i9 
l,661t,102 

139.159 
1,029. "^08 

171,668 

9"^.l81^ 

2.687 

123,972 

983 

21., 099 

272,901 

796,959 

11,836 

830 

807,56k 

11,881 

362,756 

335,868 

75,2l«3 

256 

88,330 

59,899 

3lt"t,81i9 

1,636,75* 

126, lUo 

993,776 

1"^2,13* 

'•'•,575 
2,291 
91.7'^0 
385 
10,667 

265,136 

633,857 

8,9*2 

506 

*53,592 

11,513 
337,786 

235,935 

39,505 

205 

30,753 

12,15* 

203, *8l 

20*, 106 
32,865 

128,192 

78,136 

32,992 

2,252 

86,371 

379 

10,20* 

50,69* 

317,177 

7,958 

5oe 

200,860 

U,239 
72,*00 

1,10* 

*3 

55,300 

35,200 

9*, 828 

1,239,330 

93,100 

752,8*9 

*2,933 

6,389 

1*0 

185, *00 
uo,*6o 

220,61*3 
150, *56 

2,988,175 

*22,077 

99,933 

3*, 631 

8 

2,277 

12,5*5 

*6,5*0 

193,318 

175 

112,735 

21,065 

5,19* 

39 

5,369 

6 

323 

29,0*2 

206,220 

98* 

1* 

32,089 

27* 
11*, 930 

917,701 

1,**7 

56,605 

21* 

13,639 

2.080 
58,883 
16,6*3 
13,019 
35,620 
29,515 
*9,500 

396 
32,228 

598 
13,38* 

7,723 
161,362 

2,786 

32* 

319,2** 

368 
2*,  950 

1,*** 

*2,957 

21* 

11,51* 

2,080 

52,818 
15,895 
12,31* 
21,506 
19,879 

1*0,  *73 
395 

31,286 
598 

13,10* 

7,667 

10*, 687 

2,333 

32* 

135,695 

366 

19,577 

*,536 

957 

2,720 
101 

705 
8,169 
6,767 

1,725 
900 

k6 

5k 

I6,3k5 

53 

156,362 

2,973 
202, kl3 

65,776 

3 
9,112 

1,168 

3,3** 
6*7 

5,9*5 
2,869 

7,302 

1 
*2 

23* 

2 

*0,330 

*00 

27,187 

2 
2,k00 

BelgliiB 

*6l 

Doianrk 

8 

FlnlAnd 

9 

1,518 

G«TBBQ7,   Federal  Bapubllo  of 

Greece 

10,705 

Italj 

12 

NettierlKDdff 

19 

Rorvay. , •.. 

109 

pA|i»n.< 

k 

. 

k8 

Svodan 

k2 

Rw1t7<^U"d . 

l,7kO 

108 

U.S.SJi 

- 

Till  ted  Kli^on 

3k,728 

Yt^oeXarla 

. 

20 

6,55*,29k 

5,66*,236 

1,758,360 

8*0,527 

537,126 

100,988 

k9,531 

Cftnadfl , , . ,  .    . 

1,65'., 910 

1,352,003 

890,016 

39,910 

288,867 

201, *36 

21,655 

lk,OkO 

Arcfkntlnn , 

l'*6,627 
29,268 

132,627 
76, 69* 

186,137 

280,20ll 
58,532 
60,359 

370,6211 
75,031 

129,012 
61,106 
3'^,173 
59,615 

885,581 

128,750 

102,161 
11,823 
*9,072 
22,5*3 

123, *13 

17*, *1* 
39,796 
*5,3*6 

25k, 3*9 
*2,898 
19,218 
22,550 
19,16* 
27,*58 

767,09* 
69,359 

1,790,658 

100,777 

11,653 

*2,297 

21,672 
122,169 

133,072 

39,672 

9,029 

2**, 18* 

15,670 

19,  U5 
22,*28 

6,695 
23,736 
766,157 

52,286 

1,000 
8 

38,300 

27,200 

8,900 

12,500 

3,000 
5 

8,600 

99,513 

38* 

170 
6,775 

871 
1,236 
3,0*2 

12* 
9,U7 

1,265 

1*,728 

103 

122 

9,*6<) 

3,717 

937 

8,*73 

60,533 

**,*09 
17,**5 
83,*10 
5*, 150 
62,719 

105,790 
18,796 
15,013 

116,107 
32,133 

109,79* 
38,532 
15,009 
32,121 

U8,307 
57,2*8 

920,983 

**,215 

17,301 
78,356 

53,100 
62,131 

101,920 
18,760 
l*,9e7 

105,260 
8,755 
80,686 
33,792 
1*,760 
2*, 871 

112,120 
5*, 00* 

110 
19 

297 
85 

252 

1,311 

22 

10,265 

7,723 

*,*97 

128 

975 
5,370 
1,871 

32,925 

8k 

125 

k,757 

965 

336 

2,559 

Ik 

26 

582 

15,655 

2k, 6U 

k,6l2 

2k9 

6,275 

817 

1,373 

57 

Brat 11 

1*5 

Chile 

1 

5 

Cuba 

_ 

. 

168 

NettaerlandB  tf,  Indlea  t  Sxirlnan. . . . 

. 

2* 

El  SalTadcor. .  • . . ,  • , 

- 

Un^uay..........  •...•.  •.•••.,,.. ,, 

36 

180 

Other  Latin  Aaarloa 

2,1*3 

2,71">,"^0O 

1,630,612 

825,018 

63,0k0 

2,759 

36,217 

71.513 

83,210 

178,616 

■•9.313 

53,369 
572, 38U 
105,669 
215,279 

76,003 

162,992 

"•!"•,  777 

2,019,3"« 

29,756 
38,288 
72,152 
176,6*1 
**,805 

*9,*89 
553,0*9 
10*,  067 
193,170 

70,138 

158,688 
387, *28 

1,877,671 

29,177 

31,859 
52,737 
18,502 
"i*,76* 

35,527 
*89,101 

98,1*69 
166,790 

65,312 

27,606 
272,266 

1,332,110 

3*2 

1,*00 

16,000 

157,510 

7,100 

*0,867 

*,677 

13,900 

3,3*0 

131,02* 

90,637 

*66,797 

237 
5,069 
3,*15 

629 
*1 

6,862 

23,081 

921 

12,*80 

l,*86 

58 
2*, 525 

6,*6l 
33,169 
9,567 
1,975 
*,508 

3,880 
18,508 

i,6oe 

21,992 
5,865 

l*,30* 
27,033 
138,86* 

6,*6l 

32,907 
9,083 

1,975 
*,508 

3,879 
18.3*0 

1,602 
21,67k 

5,515 

*,290 
26,683 

136,917 

80 

100 

235 
350 

5 
100 

ite 

k8k 

1 
68 

83 

9 

250 

1,077 

56 

India 

1,*91 

- 

Japan 

827 

117 

Thai land 

316 

Total  Aela 

78,76* 

870 

2,807 

Other  countrlee: 

80,991 
39,092 
53,725 
"•7,352 
150.928 

76,285 
38,516 
52,132 
*3,792 
112.322 

21,337 
18,938 
25,601 
10,*95 
93.322 

51,300 
13,070 
26,000 
29,600 
1.525 

3,6*8 

6,508 

531 

3,697 

17.*75 

3,560 

576 

1,*90 

2,697 

37.109 

3,389 

526 

l,k*0 

2,691 

31.52* 

39,570 

95 

705 
800 

76 

50 

50 

6 

*,8eo 
5,062 

1,1*6 

103 
863 

All  other 

l,k97 

Total  other  countrlee 

372,088 

323,0*7 

169,693 
6*,622 

121,*95 
1,**0,971 

31,859 

*5,*32 
20 

3,609 

Tnt«nwt-lQtiAl 

1,512,171 

1,512,151 

6,558 

- 

20 

- 

Grand  total 

111,827,205 

12,519,766 

5,8*5,*13 

5,539,028 

1,135,325 

2, 23*, 693 

1,7*0,067 

302,80* 

191,822 

72,7k6 

1 
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Table  2. 


Section  III  -  Preliminary  Details  by  Countries 
Short-Term  Banking  Claims  on  Foreigners  as  of  August  31,  1957 

(Position  lA  tbooaaod*  of  Aollju«) 


Total 
■haort-twa 

Short-tas  elalaa  pagratl*  la  dollan 

Short-taxm  c 
ourranolaa 

Total 

Loans  to: 

CoUsotlona 

Othar 

Total 

Dapoalta  of 
raportlng 
DankB  aad 
doaaatlc 
oostoaara  with 
foral^Dare 

Country 

Forol^ 
tei&B  and 
official 
Inatltutloai 

Othan 

for  oini 
account  and 
dCMStlo 
ciiatoMm 

Othar 

Kwopo: 

Au6  txla 

5,755 

alt,  5*3 

UO 

6,956 

3,503 

112,617 

l'>8,527 

6,068 

55,10k 

1,01U 

17,220 

290 

1.307 

2 

18.808 

8,999 
33 .361 
67,506 

115.102 

1,652 

8,681. 
657,068 

5,75* 

23,790 

110 

6,871 

3,*99 

U0,328 

U7,38* 

6,026 

5*, 910 

20,*93 

17.066 

287 

1,277 

2 

18,079 

8,618 

27,817 

67,501 

51,373 

1,652 
8,k*0 

551,277 

1,566 
226 

uo 

**7 
1*6 

2,5*8 

19.815 

29 

2* ,27* 
*1* 

61* 

2 

175 

1*,993 

325 

5,533 

63,850 

31,826 

1,556 
2,282 

6 
8,**6 

39 

3,0*0 
3,836 
327 
3,225 
*,826 

7,150 
35 

1.2*2 

237 

17,065 

3 

1,377 

*,891 
55,7*5 

1,37* 
8,857 

2,033 
58* 

8.996 
21,*06 

*,391 
10,990 
12.*31 

1,989 
2 

1,0*0 

2 

296 

3.705 
3.719 
3,6*8 

13,833 

96 
1,2U 

100,603 

2,788 
6,261 

*,352 
2,769 

95,7** 
72,327 

1,279 
I6,*ai 

2,822 

7,313 
283 

27 

1,5*8 

*,351 
1,500 

*,335 

56 
22*, 176 

1 
753 

65 
* 

2,269 

31,1*3 

*2 

19* 

521 

15* 

3 

30 

729 
381 

5.5** 

5 

63,729 
18* 

1 
736 

62 
2 

726 

30,861 

152 
503 

150 

3 
30 

729 

350 
5,*8o 

5 

57,610 
172 

Bal^loi 

17 

n-f^wrlr              ,    , 

3 

Flnlnnd ,  .  , ^ . 

a 

frnzic* 

1,563 

282 
*2 

a^aemaaj,  r«d*ral  S»puU.lc  of 

Tt-lj           ,               ,                 ,                  ,               , 

*S 

■•tii^rl"?y^f  , .  , 

18 

lorwaj , 

* 

Pf>l!inl,                ,    ,    , 

- 

Portugal 

_ 

Pwuiln 

. 

Spain 

. 

SV9d9II 

31 

Svl  t£«a-lairi 

6* 

Turkey 

U.S.SJt 

. 

Ttalt«d  K'1'^*7* i,,,,    lii.    .,     L 

6,U9 

12 

170,753 

105,791 

97,592 

8,199 

Onnadn 

130,050 

82,071 

27,369 

32,662 

8,707 

13,133 

*7,979 

**,l*l 

3,838 

Latin  Aasrloat 

35,111. 

5,393 

U5,700 

39,532 

90,732 

102,503 

19,152 

7,821 

261,5*6 

2,713 

13,088 

33,677 

6,885 

31,002 

151,016 

1.9,693 

965,567 

35,036 

5,393 

115,613 

39,530 

90,716 

102,292 

19,152 

7,821 

259,621 

2,713 

13,068 

33,6*7 

6,885 

30,988 

1*8,661 

*9,535 

12,202 
1,053 

31,73* 
9,*78 

25,56* 

59,903 

2,126 

66 

80,*15 

*59 

*1 
5,619 

17 

8,*21 

12,152 

5,9U 

975 

101 

1*,551 

*.91* 

7,395 

U,2*2 

328 

559 

56,987 

595 

9,988 

5,721 

*77 

1,700 

*9,129 

16,835 

181, k97 

8,3*9 

*,05* 

23,*13 

8,220 

33,169 

1*,9** 
2,538 
6,398 

20,662 

i,6oe 

2,699 

16,6*2 

3,821 

1,093 

52,2*6 

22,359 

13,510 
185 
*5,915 
16,918 
2*, 588 

16,203 

1*,160 

798 

101,537 

57 

3*0 

5,665 

2,570 

19,77* 

35,13* 

*,*30 

301,78* 

78 

87 
2 
16 

2U 

1,925 

20 
30 

1* 

2,355 

158 

78 

72 

2 

5 

189 

1,373 

30 

1* 

1,65* 

157 

BollTla 

. 

15 

Chile 

u 

Cuba 

22 

_ 

. 

552 

VatfaerlandB  Vest  Indlae  &  SutIabb.  . . 

20 

Petru 

. 

. 

701 

Other  Latin  Awrloa 

1 

Total  Latin  Aaurloa 

960,671 

255,161 

222,229 

*,896 

3,57* 

1,322 

Aala: 

China  Mainland 

2,557 

8,652 

9,327 

318 

23,658 

23,596 
215,081 

l,2l.U 
39,582 

5,5'.6 

13,510 
53,88* 

396,955 

11,233 

6,1.62 

1,329 

U,8l.3 

21,357 

52,22* 

2,557 

8,637 

9,113 

318 

23,632 

23,596 

215,076 

1,2** 

39,571 

5,5*6 

13,510 
53,572 

396,372 

10,306 

6,*53 

1,256 

11,*15 

20,298 

*9,728 

2,522 

2,656 

876 

U* 

5,877 

3*, 555 

29 

38,023 

5,*65 

8,*27 
*0,993 

1,678 

22 

3 

65 

1,851 

9,556 

1 

188 

*9 

*8l 
13,89* 

* 

200 

*50 

1,1*5 

3,2U 

5,010 

35 
*,2*5 

7,673 

315 

23,*53 

1,1*3 

17,398 

1,21* 

1,101 

32 

2,283 

U,*02 

56 
5*2 

- 

1*,725 
153,567 

259 

2,600 
696 

172,6*5 

*,790 
222 
3*2 
*07 
989 

6,750 

15 

21* 

26 
5 

312 
583 

927 

9 

73 

*28 

1,059 

2,*96 

13 
211 

5 

5 

301 

2 

3 

26 

. 

. 

Philippines 

6 

. 

. 

Other  Asia 

U 

Total  Aela 

139,539 

1,269 
1,559 
53 
3,301 
7,630 

70,29* 

*,2*3 
*,*72 
*U 
6,562 
8,*68 

2*, 156 

535 

*8 

*35 

9 

15 

168 

362 

*92 

58 

260 

All  other 

697 

13,812 

989 

1,507 

Intcornatlcoal 

- 

- 

- 

Orftnd  total 

2,201,86* 

2,0*0jll9 

606,63* 

289,008 

*25,989 

7l8,*88 

161,7*5 

1*6.831 

1*.91* 

es 
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Section  III  -  Preliminary  Details  by  Countries 
Table  3.-  Purchases  and  Sales  of  Long-Term  Securities  by  Foreigrners  during  August,  1957 

( In  thoufiands  of  dollars } 


Purchases  hy  forelgnera 

Sales  by  foreigners 

Total 
purchaaes 

DoBMStic  aecurltles 

Forelga  securities 

Total 
sales 

DoBBStlc  securities 

Foreign  securities 

Country 

U.S. 

Goremneat 
boDde  and 
notes 

Corporate  and 
oth«r 

stocks 

U.S. 

bonds  and 
notes 

Oorpijrate  and 
other 

Stocks 

Bonds 

Stocks 

Sonde 

Stocks 

Europe: 

Austi'la 

631. 

't,097 

20ll 
16 

7,3lt2 

1,178 

59 

755 

18,61.3 

1U,880 

796 

132 

301 

57,330 

29 

30,575 

31 

2,239 

10 

5* 

75 

5 

26 

2,578 

13,131 

918 

5,685 
16* 

21.7 
155 

51 

1.33 
2 

10 

5,231 

27 

21 

179 
6,81.9 

2,550 
203 

18 
2,216 

110 

".,911. 

183 
5I1 

390 
6,61.1 

878 
657 

127 

53 

1.1,929 

15 

ll.,71i. 

2 

1,678 

873 

31 

16 

203 

773 

U9 
1,362 

780 
35 

60 
1,829 

711 

U9 

369 

853 

1,738 
11.5 

210 
2,831 

61. 

83 

5 

9 

5,805 

lU 

6,915 
29 
145 

15 
3,1.02 

793 

^,188 

308 

23 

321. 

l.,6oi 

972 
278 

636 

21.5 

36,332 

20 

27, 0& 

28 
10,81.6 

371. 

1-3 

2 

56 

1,018 

68 

1. 
237 

8,190 

9,271 

19,263 

3,061. 

12 

29 

21.7 

3k 
253 

51. 

178 
2,81.6 

1,369 
11.3 

11. 
1,81.8 

382 

3,118 

11.0 

21 

221 

2,212 

21.6 
173 
1.61 

19 

29,553 

20 

ll>,63l> 

28 
1,32U 

51.,  1.11. 

20,099 

1,288 
1. 

131 

1 

3 
338 

579 
1.1 

1.1. 
1,623 

1,01.2 

21 
5,115 

1 

Pftlfl1\on .  I . .    1 

25U 

- 

T^nmfii-V, 

U 

Pinlnnri        

- 

6*9 

Gemanj ,  Federal  Ropubllc  of . . . 

167 

Italy 

10 

N*t.h«».)Atl^O 

780 

Norvay 

25 

Pnlnnrt 

Portiigfil , 

6U 

P^OBRIlla ,  ■  1  1  1  I 

Spj*1n 

175 

2,073 

U.S.S.F 

till  ted  KlnedoBB 

YugOBlaTla 

1,827 

87 
6,U6 

3U,502 

Total  Europe 

139,2'.l 

22,61.6 

15,958 

7lt,579 

6,61.1 

19,217 

90,073 

5,165 

Ctmnflft , ,  . , 

57,206 

2,098 

12,999 

12,099 

8,515 

21,1.95 

107,732 

25,607 

21.,  1.60 

Latin  Aaerloa: 

BollTia 

665 

22U 

1,526 

767 
8U3 

2,776 

1 

71 
2,263 
1,250 

2,99'> 

266 

33 

2,697 

3,882 

635 

5 

60 
20 
U6 

5 

12 
81. 

16 

113 

173 
13 

1.1.2 

175 

776 

528 

1.5 

2 

90 

5 

u 

506 
Ul 
599 
569 
199 

1,832 

1 

69 

1,1.61. 

393 

1,783 

231 

31 

2,085 

2,933 

1.96 

13,232 

35 
86 

61.1. 
Ul 

592 

U3I. 

319 
20 

27 

31.0 
98 
62 

6 

97 

50 

121. 

5 

63 

2 

293 

61 

572 
10 

182 

81.6 

50 

750 
1. 
880 
918 
173 

3,087 

82 

19 

2,069 

1,561. 

2,580 

2U 

63 

2,191 

2,219 

550 

17,360 

6 

31 
3 

2 

129 

3 

100 

- 

3 

5 
2 
9 
1. 
6 

153 

263 

369 

16 

3 

23 

20 

3 

876 

51.0 
2 
1.72 
792 
137 

2,729 
82 

l,l«)7 
710 

1,831 

162 

63 

1,761 

1,660 

387 

61 

309 
79 
29 

26 

19 
57 
157 
11. 
k^ 

161 
1.9 

UO 

138 

59 
UO 

1 

177 

213 
325 

619 

1 

2U6 
287 
120 

Chile 

(texlco 

SI  SalTador 

Total  Latin  Merlca 

20,913 

2U8 

2,37'. 

2,698 

2,361 

277 

12,935 

1,0U6 

2,226 

223 

1,916 

3 

26 

35 

99 
95 

238 
21 

162 
828 

6 
76 

2 

3 
5 

UO 
21 

X9k 

1,557 

3 

13 

30 

65 
52 

82 
21 

155 
7U9 

205 

12 
2 

k 
17 

16 

1.5 

23 

78 

1 
1 

27 
16 

100 

7 
12 

211| 

1,605 

31 

1 
1 

2,366 

ks 

193 
17 

30 
399 

7 
3 

5 

23 

12 

5 

13 

203 

1,372 
27 

1 
1 

1.1. 
30 

95 
17 

30 
269 

U9 
2,316 

109 

11 

I5U 

1 

6 

93 

3 

Thailand 

Total  Aela 

3,61.6 

6 

153 

2.921 

301 

265 

lt,899 

55 

33 
801 

15 

53 

2,089 

2,U7U 

268 

Other  countrlee: 

628 

10 
582 
769 

21. 

16 

25 

10 

29 

63'> 

603 

k 
8 

5I.9 
87 

636 

8 
90 

5 
12 

U7 

20 
581 

72 

3 

5 
U6 

Egypt 

Union  of  South  Africa 

All  other 

1,989 

21. 

16 

698 

615 
2,730 

889 
ll»7,033 

98 

17 

61.8 

72 

5U 

International ,    , 

"•,235 

5l»5 

701 

259 

138,1.1.5 

80 

8,506 

2 

227,230 

25,567 

32,201 

103,788 

21,700 

1.3, 97* 

367,986 

161,162 

31,718 

90,265 

Ul,673 

U3,168 
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.CUMULATIVE  TABLE  OF  CONTEPfTS. 


December  1956  through  November  1957 


Isaue  and  page  nuaber 


1956 


1957 


Apr. 


May 


July 


Aug. 


Sept. 


Oct. 


Beportlng  taaee 

Artlclee: 

Treaaury  financing  operations 

SujBBary  of  Federal  f lacal  operatlone 

Budget  receipts  and  expendlturee: 

Pecelpta  by  principal  eourcee 
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